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Dear Members,

Your Board of Directors have pleasure in presenting the Twenty-Second Annual Report of your Company
together with the audited accounts for the Financial Year ended March 31,2025

FINANCIAL SUMMARY OR HIGHLIGHTS

The summarized financial results of the Company are as under:

(Rs.in Million)

Particulars Consolidated Standalone

2024-25 2023-24 2024-25 2023-24
Revenue from Operations 17,000.93 20,365.94 15,243.34 18,971.50
Other Income 242.80 525.99 288.67 1,751.16
Total Revenue 17,243.73 20,891.93 15,532.01 20,722.66
Total Expenses 16,427.24 20,459.95 13,594.61 18,129.38
Profit/(Loss) before 816.49 431.98 1,937.40 2,593.28
exceptional items and tax
Exceptional Items 1,469.82 - 1,469.82 -
Profit/(Loss) before tax (653.33) 431.98 467.58 2,593.28
Total Tax expenses 14.43 100.40 17.30 100.41
Profit After Tax (667.76) 331.58 450.28 2,492.87
Share of Profit/(Loss) in (0.30) (0.08) - -
associates and joint venture
Net profit/ (Loss) for the year (668.06) 331.50 450.28 2,492.87

STATE OF THE COMPANY’S AFFAIRS
i) BPTP Overview and Outlook

BPTP has delivered homes to approx 23,000 families across more than 40 projects, including plotted
developments, group housing, and integrated townships, supported by world-class club facilities. The

Company remains focused on disciplined growth by introducing new products in a calibrated manner to
leverage the upcycle in the NCR real estate market.

During FY 2024-25, the Company launched “Verti Greens” in Gurugram (Q4), which received a strong
customer response. In addition, a healthy pipeline of residential projects in Gurugram and Faridabad is under
advanced planning, ensuring sustained momentum in coming years.

The Company continues to embed sustainability and governance across its operations, including:

* Adoption of eco-friendly construction materials and energy-efficient designs;
» Integration of ESG principles in project planning and execution;
 Strengthening governance through standard operating procedures and compliance frameworks;



Enhancing customer experience through superior specifications, modern amenities, and well-planned
green spaces;

Promoting employee engagement, diversity, and a conducive work environment.

These measures are expected to reinforce BPTP's positioning as a customer-centric, responsible, and forward-
looking developer.

ii) Review of Operational and Financial Performance

a)

b)

Consolidated Financial Statement

Revenue from operations was Rs.17,000.93 million, a decline of 16.52% compared to Rs.20,365.94
million in FY 2023-24, primarily due to lower offer of possession during the year. Pre- sales under
BPTP brand however, witnessed healthy growth of more than 35%.

Finance cost decreased significantly by 42.23% to Rs.1,171.31 million, driven by repayment of
borrowings amounting to Rs.7,226.70 million.

Employee benefit expense increased by 26.58%, reflecting growth in operations and increments. As a
percentage of revenue, employee costs rose from 3.90% to 5.9 1%.

Net profit before tax and exceptional items improved to Rs.816.49 million (FY 2023-24: Rs.431.98
million).

Standalone Financial Statement

Revenue from operations was Rs.15,243.34 million, a decline of 19.65% compared to Rs.18,971.50
million in FY 2023-24, due to lower offer of possession during the year. Pre-sales, however, witnessed
healthy growth of more than 35% vis-a-vis last year.
Finance cost declined by 45.47% to Rs.898.47 million, supported by repayment of borrowings
aggregating to Rs.8,076.88 million.
Employee benefit expense increased by 23.23%, with employee costas a percentage of revenue rising
from 3.72% to 5.70%.
Net profit after tax was Rs.450.28 million, lower than Rs.2,492.87 million in FY 2023-24, primarily on
account of:
o Exceptional Loss of Rs. 1,469.82 mn pertaining to non-cash one time write off of Project
Development Expenditure.
o Absence of finance income of Rs.1,252.76 million recognised in FY 2023-24 from
loans/advances to the wholly-owned subsidiary BPTP International (Ind AS adjustment).
o These factors were offset by higher Gross Margin of Sale Recognized of 44.7% vis-3-vis 25.03
% last year and lower finance cost of Rs.749 million.

Earnings per Share (EPS) for the year stood at Rs.1.92 (FY 2023-24: Rs.10.65). The decline is
attributable to

(i) one-time exceptional expense of Rs.1,469.82 million on account of write-off of project
development expenditure of projects not pursued in current form, and
(ii) lower operating profit due to factors mentioned above.



WEB ADDRESS

The web address where annual return referred to in sub-section (3) of Section 92 has been placed is
https://www.bptp.com/csr

CREDIT RATING

Acuité Ratings & Research Limited (“Acuité”) assigned a long-term credit rating of ‘ACUITE BBB+’| Stable |
Reaffirmed and a short-term credit rating of ‘ACUITE A2+’| on 06 January, 2025.

DIVIDEND

In order to conserve the financial resources, no dividend has been recommended by the Board of the
Directors.

TRANSFER TO RESERVES
¢ During the financial year 2024-25, the amount transferred to General Reserve is as under:
(Rs..in Million)

As at As at
March 31, 2025 March 31, 2024
General reserves
Balance at the beginning of year 248.64 372.59
Transfer from other component of equity = -
Transfer from/(to) debenture redemption reserve 255.95 (123.95)
Closing balance 504.59 248.64

* For complete details on transfer/withdrawal from any reserve during the financial year ended March 31,
2025, please refer to the ‘Statement of Other Equity’ included in the standalone and consolidated financial
statements of the Company.

CAPITAL AND DEBT STRUCTURE
A. SHARE CAPITAL

1. PURSUANT TO COMPOSITE SCHEME OF ARRANGEMENT:

i. Authorised Share Capital

Pursuant to the order dated 20% September, 2024 passed by the Hon’ble NCLT, Chandigarh Bench read with
Clause 2.8.3 of the Composite Scheme of Arrangement and pursuant to amalgamation of Transferor
Companies with the Company:

The Authorized Share Capital of the Company stood as Rs. 1063,48,50,000/- divided into 77,86,40,000 Equity
Shares of Rs.10/- each aggregating to Rs.778,64,00,000; 28,48,45,000 Preference Shares of Rs. 10/- each
aggregating to Rs. 284,84,50,000.



Further, in terms of the Clause 3.11 of the approved Composite Scheme of Arrangement, the Authorized Share
Capital of the Company (Demerged Company) stands transferred to Resulting Company No. 1 and 2 up to an
extent of Rs. 30,00,00,000 and Rs. 20,00,00,000 respectively aggregating to Rs. 50,00,00,000 divided into
5,00,00,000 equity shares of Rs. 10/- each.

Accordingly, The Authorized Share Capital of the Company stands as Rs. 1,013,48,50,000/- divided into

72,86,40,000 Equity Shares of Rs.10/- each aggregating to Rs. 728,64,00,000; 28,48,45,000 Preference Shares of
Rs. 10/- each aggregating to Rs. 284,84,50,000.

ii. Issued, Subscribed, and Paid up Share Capital

e Allotment of equity shares

Pursuant to Clause 2.7 of the Composite Scheme of Arrangement approved by the NCLT, the Memorandum
and Articles of Association of the Company and the provisions of Sections 230-232 and other relevant
provisions of the Companies Act, 2013 and Rules made thereunder, the Company allotted 6,70,84,892 equity

shares of Rs.10/- each fully paid up aggregating to Rs.67,08,48,920/- has ranked pari-passu to the eligible
shareholders of the Transferor Companies.

e Extinguishment of Shares

Pursuant to the Order of the Hon'ble National Company Law Tribunal, Chandigarh Bench, Chandigarh dated
20 September, 2024 approving the Composite Scheme of Arrangement, 896,90,944 equity shares of Rs.10/-
each fully paid, stood cancelled.

2.SPLIT/SUB-DIVISION OF EQUITY SHARES:

The members of the Company in their duly convened Extra-Ordinary General Meeting held on 25t April, 2025
approved the Split of Share capital of the Company in the following manner:

The Authorized Share Capital of the Company is Rs. 10,13, 48, 50,000/- (Rupees One Thousand Thirteen Crores
Forty Eight Lakh Fifty Thousand Only) divided into 3,64,32,00,000 (Three Hundred Sixty Four Crores Thirty Two
Lakhs) equity shares of Rs. 2/- (Rupees Two) each and 28, 48, 45,000 (Twenty Eight Crore Forty Eight Lakh Forty
Five Thousand) Preference Shares of Rs. 10/- (Rupees Ten Only) each.

Pursuant to the sub-division of equity shares, each equity share of face value of Rs.10/- (Rupees Ten only) has
been sub-divided into 5 (five) equity shares of face value of Rs.2/- (Rupees Two only) each.

Accordingly, the issued, subscribed and paid-up share capital of the Company of Rs.2,34,15,5 3,790/- (Rupees
Two Hundred Thirty Four Crore Fifteen Lakh Fifty Three Thousand Seven Hundred Ninety only) comprising
23,41,55,379 equity shares of Rs.10/- each, now stands reclassified into 1,17,07,76,895 (One Hundred
Seventeen Crore Seven Lakh Seventy Six Thousand Eight Hundred Ninety Five) equity shares of Rs.2/- each,
fully paid up, aggregating to Rs.2,34,15,53,790/- (Rupees Two Hundred Thirty Four Crore Fifteen Lakh Fifty
Three Thousand Seven Hundred Ninety only).




B. DEBENTURES

Pursuant to Clause 2.7 of the approved Composite Scheme of Arrangement, the Company allotted 50,00,000
Fully convertible debentures (Series [) of Rs. 10 each fully paid up aggregating to Rs. 5,00,00,000 and 434,783
fully convertible debentures (Series II) (“FCDs”) of Rs. 23 each fully paid up aggregating to Rs. 1,00,00,009 to
Urban Realtech Private Limited on 20 December, 2024. The consent from Debenture holder to modify the
FCDs to Non- Convertible Redeemable debentures and immediate redemption of the same was received,
which was approved by the Board of Directors of the Company and accordingly, subsequent to approval of
the shareholders of the Company, the said FCDs were converted and redeemed at par.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

The Hon'ble National Company Law Tribunal, Chandigarh (NCLT) vide it's Order dated 20t September 2024
has approved the composite Scheme of Arrangement for amalgamation of ASG Overseas Pvt Ltd, BPTP
Parklands Pride Ltd, BPTP Resort Pvt Ltd, Countrywide Promoters Pvt Ltd, Delhi Strong Build Infrastructure
Pvt Ltd, Garnish Colonisers Pvt Ltd, Gateway Infraprojects Pvt Ltd, Lunar Developers Pvt Ltd, Moonlight
Buildmart Pvt Ltd, Remarkable Estate Pvt Ltd, Super Belts Pvt Ltd, Triangle Builders and Promoters Pvt Ltd,
Well Worth Developers Pvt Ltd, Antariksh Construction Company Pvt Ltd, Anupam Towers Pvt Ltd, Ashirbad
Buildwell Pvt Ltd, Brainwave Builders Pvt Ltd, Bright Star Builders Pvt Ltd, Business Park Builders Pvt Ltd,
Business Park Developers Pvt Ltd, Business Park Overseas Pvt Ltd, Business Park Promoters Pvt Ltd, Delite
Realtech Pvt Ltd, Designer Realtors Pvt Ltd, Digital SEZ Developers Pvt Ltd, Druzba Overseas Pvt Ltd, Elite
Realtech Pvt Ltd, Eventual Builders Pvt Ltd, Excel Infraventures Pvt Ltd, Focus Builders Pvt Ltd, Fragrance
Construction Pvt Ltd, GAG Constructions Pvt Ltd, Garland Infrastructure Pvt Ltd, Gitanjali Promoters Pvt Ltd,
Glaze Buildcon Pvt Ltd, Glitz Builders and Promoters Pvt Ltd, Green Park Estates Pvt Ltd, Green Valley Housing
& Land Development Pvt Ltd, Green Valley Towers Pvt Ltd, Grow High Realtors Pvt Ltd, IAG Promoters and
Developers Pvt Ltd, Imagine Builders Pvt Ltd, Impartial Builders Pvt Ltd, Impower Infrastructure Pvt Ltd, ISG
Estates Pvt Ltd, Jasmine Buildtech Pvt Ltd, KA Promoters & Developers Pvt Ltd, Merit Marketing Pvt Ltd,
Native Buildcon Pvt Ltd, Passionate Builders Pvt Ltd, Perpetual Infracon Pvt Ltd, Poonam Promoters and
Developers Pvt Ltd, Precision Infrastructure Pvt Ltd, Rainbow Promoters Pvt Ltd, Saraswati Kunj
Infrastructure Pvt Ltd, Shalimar Town Planners Pvt Ltd, Shrinkhla Infrastructure Pvt Ltd, Sunaina Towers Pvt
Ltd, Sunglow Overseas Pvt Ltd, Supergrowth Constructions Pvt Ltd, USG Buildwell Pvt Ltd, Vasundra
Promoters Pvt Ltd, Visual Builders Pvt Ltd, Vivek Promoters Pvt Ltd and Westland Developers Pvt Ltd (the
Transferor Companies No. 1 to 65, respectively) with BPTP Ltd (the Transferee Company) and Demerger of
‘Plotted Real Estate Undertaking’ and ‘Retail Real Estate Undertaking’ (Demerged Business 1 & 2,
respectively) of BPTP Ltd into Logical Builders Pvt Ltd (the Resulting Company No. 1) and Praya Buildtech
Pvt Ltd (the Resulting Company No. 2), with the Appointed Date as 1st April 2022.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company has 10 Subsidiaries Companies as on 31st March, 2025.



During the year under review, Upkar Realtors Private Limited became a wholly-owned subsidiary of the

Company with effect from 27th May, 2025. Accordingly, the total number of subsidiary companies of the
Company has increased to 11 as on the said date.

a) Report on performance and financial position of the Subsidiaries, Associates and Joint
Ventures
The statement in Form AOC-1 appended hereinto under Annexure-1 containing salient features of
financial statements of subsidiaries, associate and joint venture companies prepared in accordance
with Section 129 of the Act read with Rule 5 of Companies (Accounts) Rules, 2014, forms an integral
part of this Report. The Consolidated Financial Statements presented by the Company include the
financial results of its subsidiaries, associate and joint venture companies.

b) Companies which have become or ceased to be subsidiaries, associates and joint ventures:

* ASG Overseas Private Limited, Countrywide Promoters Private Limited, Garnish Colonisers
Private Limited, BPTP Resort Private Limited, Remarkable Estate Private Limited, Super Belts
Private Limited, Well Worth Developers Private Limited, Triangle Builders & Promoters Private
Limited, Gateway Infraprojects Private Limited, BPTP Parklands Pride Limited, Lunar Developers
Private Limited, Moonlight Buildmart Private Limited, Delhi Strong Build Infrastructure Private
Limited and Perpetual Infracon Private Limited, has ceased to be the Subsidiary Companies w.e.f
17t% October, 2024 due to Amalgamation in terms of the Composite Scheme of Arrangement
approved by Hon'ble NCLT order dated 20t September 2024.

* Genious Promoters and Developers Private Limited has ceased to be Subsidiary Company
pursuant to the Management Committee Meeting held on 24 February, 2025 w.e.f 27t February,
2025.

* Delicate Realtors Private Limited, Pavitra Realcon Private Limited and Design Infracon Private
Limited has ceased to be Associate Companies pursuant to the Management Committee Meeting
held on 24t February, 2025 w.e.f 4% March, 2025, 4t March, 2025 and 5% March, 2025
respectively.

¢ Green Star Infratech Private Limited and BPTP Special Economic Zone Private Limited have
ceased to be the Associate Companies w.e.f 29th March, 2025.

INVESTOR EDUCATION AND PROTECTION FUND
During the year under review, the Company has not transferred any amount to investor education and
protection fund.

DIRECTORS AND KEY MANAGERIAL PERSONNEL
Directors

i. On 20% December, 2024, Dr. Anoop Kumar Mittal (DIN: 05177010) was appointed as an Additional
Director in the capacity of Non-Executive Independent director for a term of one year, not liable to retire
by rotation and subsequently, it was approved by the members of the Company at their Annual General
Meeting (AGM) held on 27t December, 2024.



ii. The shareholders vide their respective resolution had re-appointed Mr. Sudhanshu Tripathi, Whole-Time

Director, liable to retire by rotation in the Twenty-First Annual General Meeting of the Company held on
27t December, 2024,

iii. On 24 January, 2025, Mr. Subhash Chander Setia (DIN 01883343), Non-Executive Independent Director
resigned from the Board of the Company due to health reasons. The Board took note of the resignation of
Mr. Subhash Chander Setia in their meeting held on 18t April, 2025.

iv. On 13% August, 2025, the Board had recommended to re-appoint Ms. Chitra Menon, Non-Executive

Director, liable to retire by rotation, to be approved by the members of the Company at the forthcoming
Twenty-Second Annual General Meeting of the Company.

v. On 13t% August, 2025, the Board had recommended to re-appoint Mr. Anupam Bansal, Non-Executive
Independent Director of the Company, not liable to retire by rotation for second term of 2 (two) years,
subject to approval of the shareholders of the Company at the forthcoming Twenty-Second Annual General
Meeting of the Company.

Key Managerial Personnel

i. Mr. Raju Paul (Membership F5305) was appointed as Chief Governance Officer & Company secretary of the
Company in the meeting of the Board of Directors held on 28t August, 2024.

il. Ms. Shivani Arora (Membership A23907) has undergone a structural change in the designation and
resigned from the position of Company secretary of the Company with effect from the close of business hours
on 27t August, 2024.

i.. Mr. Amaan Chawla, President of the Company was appointed as a Key Managerial Personnel of the
Company in the meeting of the Board of Directors held on 18 April, 2025.

DECLARATION GIVEN BY INDEPENDENT DIRECTORS
Independent Directors have submitted necessary declarations that each of them meets the criteria of
independence as provided in Section 149 (6) of the Act along with Rules made thereunder.

All the Independent Directors of the Company have got their names included in the data bank of Independent
Directors maintained with the Indian Institute of Corporate Affairs (“llCA"), in terms of Section 150 read with
Rule 6 of the Companies (Appointment and Qualification of Directors) Rules, 2014, as amended from time to
time. In the opinion of the Board, they meet the criteria of independence and, possess the requisite integrity,
expertise, experience and, proficiency for the office of Independent Directors.

ANNUAL PERFORMANCE EVALUATION OF THE BOARD

Pursuant to the provisions of the Companies Act, 2013, the Nomination and Remuneration Committee and
the Board have devised a criteria for the evaluation of the performance of Directors, including Independent
Directors. The Board has carried out the annual evaluation of its own performance, its Committees and
Directors. The exercise was led by an Independent Director. The evaluation process focused on various



aspects of the Board and Committees functioning such as composition of the Board and Committees,

experience and competencies, performance of specific duties and obligations, corporate governance and
compliance management etc.

The Performance Evaluation of the Independent Directors has been carried out by the entire Board. The Board

evaluated and discussed the overall findings of the Performance Evaluation. Summary of the Performance
Evaluation is as under:

a. The Board as a whole is functioning cohesively and the Board members have the requisite set of skill and
competence to govern the affairs of the Company;

b. The quality of the discussions at the meetings of the Board and Committee were concluded as robust and
participative; and

¢. The Board Committees were functioning effectively and as per their designated terms of reference.

NUMBER OF MEETINGS OF THE BAORD
The Board of Directors met 3 (Three) times during FY 2024-25.

COMMITTEES OF THE BOARD

The composition of various Committees of the Board and their meetings including the terms of reference are
detailed as follows:

1. AUDIT COMMITTEE

During the year under review, the Audit Committee was re-constituted due to the resignation of Mr.
Subhash Chander Setia (Non-Executive Independent Director) on 24t January, 2025.

Dr. Anoop Kumar Mittal (Non-Executive Independent Director) was appointed as a member of the Audit
Committee through the Resolution passed by Circulation by the Board dated 14t April, 2025.

The re-constituted Audit Committee comprises of the following Directors, viz. Mr. Sudhanshu Tripathi
(Whole-time Director), Mr. Anupam Bansal (Non-Executive Independent Director) and Dr. Anoop Kumar
Mittal (Non-Executive Independent Director).

The composition of the Audit Committee is in compliance with the requirements of Section 177 of the
Companies Act, 2013.

The Audit Committee met 3 (three) times during FY 2024-25.

2. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE
During the year under review, the Corporate Social Responsibility (CSR) Committee was re-constituted
due to the resignation of Mr. Subhash Chander Setia (Non-Executive Independent Director) on 24t
January, 2025.

Dr. Anoop Kumar Mittal (Non-Executive Independent Director) was appointed as a member of the
Corporate Social Responsibility (CSR) Committee through the Resolution passed by Circulation by the
Board dated 14t April, 2025



The re-constituted Corporate Social Responsibility Committee comprises of the following Directors, viz
Mr. Sudhanshu Tripathi (Whole-time Director), Mr. Anupam Bansal (Non-Executive Independent
Director) and Dr. Anoop Kumar Mittal (Non-Executive Independent Director).

The composition of the CSR Committee is in compliance with the requirements of Section 135 of the
Companies Act, 2013.

The CSR Committee met once during FY 2024-25.

NOMINATION AND REMUNERATION COMMITTEE (NRC)
During the year under review, the Nomination and Remuneration Committee (NRC) was re-constituted

after the resignation of Mr. Subhash Chander Setia (Non-Executive Independent Director) on 24t
January, 2025.

Dr. Anoop Kumar Mittal (Non-Executive Independent Director) was appointed as a member of the
Nomination and Remuneration Committee (NRC) through the Resolution passed by Circulation by the
Board dated 14t April, 2025.

The re-constituted Nomination and Remuneration Committee comprises of the following Directors, viz.
Ms. Chitra Menon (Non- Executive Director), Mr. Anupam Bansal (Non-Executive Independent Director)
and Mr. Anoop Kumar Mittal (Non-Executive Independent Director).

The composition of the NRC is in compliance with the requirements of Section 178 of the Companies Act,
2013.

The NRC met 2 (two) times during FY 2024-25.

MANAGEMENT COMMITTEE

The Management Committee comprises the following Directors, viz. Mr. Kabul Chawla (Chairman &
Managing Director) and Mr. Sudhanshu Tripathi (Whole-time Director).

The Management Committee was constituted on December 20,2024.

The management Committee met 4 (Four) times during FY 2024-25.

DIRECTORS’ RESPONSIBILITY STATEMENT
Your Directors confirm that:

(a) in the preparation of the annual accounts for the year ended March 31, 2025, the applicable accounting

standards had been followed with proper explanation relating to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and made judgments

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company as at March 31, 2025 and of the Profit of the Company for the year ended on that date;



(c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities; and

(d) the Directors had prepared the annual accounts for the financial year March 31, 2025 on a going concern
basis;

(e) the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

INTERNAL FINANCIAL CONTROL AND ITS ADEQUACY

The Company has in place adequate systems and procedures for ensuring the orderly and efficient conduct
of its business, including safeguarding of its assets, the prevention and detection of fraud, error reporting
mechanisms, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial disclosures. The Company has in place adequate internal financial controls for ensuring the orderly
and efficient conduct of its business. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.

DEPOSITS
During the year under review, the Company has neither invited nor accepted/ renewed any deposits from the

public within the meaning of Sections 73 and 74 of the Act read with Companies (Acceptance of Deposits)
Rules, 2014.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS
Particulars of loans, guarantees, securities and investments have been disclosed in the notes to the Standalone
Financial Statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES-
Particulars of contracts or arrangements with related parties in prescribed form, are enclosed as Annexure-
2,

CORPORATE SOCIAL RESPONSIBILITY (“CSR”) POLICY AND INITIATIVES

The Company has undertaken CSR activities as entailed in CSR Policy of the Company to actively contribute
to the social and economic development of the communities in which the Company operates and to build a
better, sustainable way of life for the weaker sections of society and raise the country's human development
index.

The CSR Policy of the Company and composition of CSR Committee are available on our website
https://www.bptp.com/csr. A report on CSR activities of the Company is furnished ‘in Annexure-3
apprehended hereto.




CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
/OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and
outgo as required under Section 134 (3) (m) of the Act read with Rule 8(3) of the Companies (Accounts) Rules,
2014 is furnished in Annexure-4 attached herewith.

THE DETAILS OF APPLICATION MADE OR PROCEEDINGS PENDING, IF ANY, UNDER THE INSOLVENCY
AND BANKRUPTCY CODE:

The company does not have any proceedings pending againstit under Insolvency and Bankruptcy Code (IBC).

NOMINATION AND REMUNERATION POLICY

In terms of the provisions of Section 178 of the Act and the Rules made thereunder, the Company has devised
Nomination and Remuneration Policy for its Directors, Senior Management Personnel and other employees,
which includes matters related to Director’s appointment and remuneration including the criteria for
determining qualifications, positive attributes, independence of a Director and other related matters.

The Policy including the criteria for determining qualifications, positive attributes, independence of a
Director and other matters is available on our website at https://www.bptp.com /csr .

STATUTORY AUDITOR AND AUDIT REPORT

The Board of Directors of the Company at its meeting held on 12t July 2022, on the recommendations of the
Audit Committee, has re-appointed M/s S.N. Dhawan & Co. LLP, Chartered Accountants (Firm Registration No.
000050N/N500045), as the Statutory Auditors of the Company, which was duly approved by the members,
for the second term of five consecutive years i.e,, from the conclusion of 19th Annual General Meeting (AGM)
held on 29t September, 2022, till the conclusion of 244 AGM.

The Auditors’ Reports submitted by the Auditors of the Company, on both standalone and consolidated
financial statements of the Company for the FY 2024-25, are self-explanatory and therefore do not require
any further explanation.

COST AUDITOR
The Company is required to maintain the cost records, as per Section 148 of the Act, read with the Companies
(Cost Records and Audit) Rules, 2014 and accordingly such accounts and records are made and maintained.

During the year under review, the Board of Directors at its Meeting held on 28t August, 2024 re-appointed
M/s. Monica Aggarwal & Co., Cost Accountants (Firm Registration No. 00250 1) as Cost Auditors of the
Company for conducting the audit of cost records of the Company for the Financial Year 2024-25.

The remuneration payable to Cost Auditors was approved by the Members in their duly convened 215t Annual
Genera] Meeting.

SECRETARIAL AUDITOR
Pursuant to Section 204 of the Companies Act, 2013 and the Companies (Appointment and Remuneration of
Managerial Personnel), Rules, 2014, Secretarial Audit for the Financial Year 2024-25 has been carried out by



M/s Milan Malik & Associates, Company Secretaries. The Report of the Secretarial Audit in Form MR-3 for the
Financial Year ended March 31, 2025 follows as Annexure- 5 to the Report.

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF
THE COMPANY

Your Company thrive to ensure sustainable business growth with stability and to promote a pro-active
approach in reporting, evaluating and resolving risk associated with the business.

ESTABLISHMENT OF VIGIL MECHANISM
The Company has adopted a Whistle Blower Policy establishing vigil mechanism for Directors and Employees

to report their concerns about unethical behavior, actual or suspected fraud or violation of the Company’s
Code of Conduct.

The mechanism provides for adequate safeguards against victimization of effected Director(s) and
Employee(s). The Whistle Blower Policy is available on Company’s website at https://www.bptp.com /csr.

DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013 a el §

The Company has in place a Policy in line with the requirements of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013. The Company has constituted Internal
Complaints Committee under the said Act. There was no complaint received from any employee during the
financial year 2024-25 and neither any complaint is outstanding as on March 31, 2025 for redressal.

CORPORATE GOVERNANCE AR _

The Directors of the Company adhere to the provisions under the Companies Act, 2013 and have implemented
all the stipulations as applicable. Secretarial compliances, reporting, intimations etc., and other applicable
laws, rules and regulations are noted in the Board/ Committee Meetings from time to time. The Company has
implemented several best corporate governance practices as prevalent globally.

Pursuant to the provisions of the Companies Act, 2013, read with Rule 5(2) & (3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, as amended (the ‘Rules’) any member
interested in obtaining such information thereof may write to the Company Secretary at
secretarial@bptp.com .

CHANGE IN THE NATURE OF BUSINESS W
There is no change in the nature of the business of the Company during the year under review.

ANNUALRETURN _ _ 1 :

As required under Section 92 of the Companies Act, 2013 (the “Companies Act”) the Annual Return for the
financial year ended March 31, 2025 is available on the website of the Company at
https://www.bptp.com /csr.




REPORTING OF FRAUDS BY STATUTORY AUDITORS

There have been no instances of fraud reported by the Statutory Auditors of the Company under Section

143(12) of the Companies Act, 2013 and the Rules framed there under either to the Company or to the Central
Government.

COMPLIANCE WITH SECRETARIAL STANDARDS
The Company has complied with applicable provisions of the Secretarial Standards i.e. SS-1 & SS-2 relating to
meetings of the Board of Directors and General Meetings, respectively issued by the Institute of Company

Secretaries of India and approved by the Government of India under Section 118(10) of the Companies Act,
2013.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE
During the financial year under review, there was no significant and material orders passed by any regulators
or courts or tribunals impacting the going concern status and Company’s operations in future.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME
SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM BANKS OR FINANCIAL
INSTITUTIONS ALONG WITH THE REASONS THEREOF:

Not Applicable

THE DETAILS OF MONEY ACCEPTED FROM THE DIRECTORS OF THE COMPANY

Particulars of money (loan) accepted from the Director(s) have been disclosed in the notes to the Standalone
Financial Statements.

RECEIPT OF ANY COMMISSION BY MD/WTD FROM A COMPANY AND RECEIVING
COMMISSION/REMUNERATION FROM ITS HOLDING OR SUBSIDIARY
Not applicable.

KEY INITIATIVES WITH RESPECT TO ENVI'RON_MENT, SUSTAINABILITY, HEALTH AND SAFETY

BPTP Limited has continued to advance its sustainability journey by embedding environmental and social
responsibility across its operations. In FY 2024-25, the company deepened its ESG integration through
participation in global benchmarks such as GRESB for both BPTP Limited and BPTP International Trade
Centre Limited, and by adopting external certifications including IGBC, LEED, and WELL. These efforts were
complemented by enhanced disclosures aligned with the Global Reporting Initiative (GRI) Standards and
Business Responsibility and Sustainability Reporting (BRSR) framework.

The ESG Report presents a detailed account of BPTP's performance across environmental, social, and
governance dimensions. It highlights the company’s strategic alignment with the United Nations Sustainable
Development Goals (UN SDGs), India’s Net Zero 2070 commitment, and internal roadmap toward low-carbon,
resilient real estate development. A separately published Sustainability Report at www.bptp.com/esg
provides deeper insights into climate action strategies, resource stewardship, community engagement, and
stakeholder partnerships.




BPTP’s environmental strategy is built on measurable targets. By 2030, the company aims to significantly
reduce energy consumption divert its waste from landfills. Water consumption is also targeted to be reduced,
and all new developments are expected to achieve green building certification. The company has committed to
achieving net-zero carbon emissions in alignment with India’s Net Zero goal by 2070.

In FY 2024-25, BPTP achieved significant milestones. The Capital City project in Noida received IGBC
Platinum certification and implemented advanced energy-efficient systems, including LED lighting, water-
cooled HVAC systems, and solar PV installations. These measures contributed to a 26.9% reduction in energy
consumption for BPTP Capital City. Water stewardship was strengthened through rainwater harvesting,
sewage treatment, and reuse systems, resulting in the capture of over 29,000 KL of water and the reuse of
16,000 KL. Waste management practices ensured that over 86,000 kg of waste was recycled, with only 7,215
kg sent to landfills.

On the social front, BPTP demonstrated a strong commitment to employee well-being, diversity, and inclusion.
The company maintained structured training programs, health and wellness initiatives, and a robust
grievance redressal mechanism for the employees. Employee engagement was fostered through cultural
events, wellness sessions, and leadership town halls. The company invested in training and development,
including ESG-specific modules. Occupational health and safety remained a top priority, with zero incidents
reported during the year.

BPTP’s governance framework is anchored in transparency, accountability, and ethical conduct. The Board of
Directors, led by Chairman and Managing Director Mr. Kabul Chawla, oversees strategic ESG initiatives. A
dedicated Sustainability Team, chaired by Chief Sustainability and Design Officer Mr. Sunil Jha, ensures
implementation and monitoring of ESG goals. The company has adopted comprehensive policies covering
environmental stewardship, data privacy, supplier conduct, and employee ethics. No cases of corruption,
discrimination, or ESG-related breaches were reported in FY 2024-25.

Sustainability is integrated throughout the project development lifecycle. Environmental and social risk
assessments are conducted before site initiation, and Environmental Management Plans (EMPs) are
implemented during construction and operations. Biodiversity conservation is prioritized, with over 35,000
trees planted across project sites. Circular economy principles guide material sourcing, water reuse, and
waste management. Community inclusion is promoted through local hiring, CSR initiatives, and stakeholder
engagement.

Our ESG Report FY 2024-25 reflects a holistic and integrated approach to sustainability. The company’s
efforts across environmental stewardship, social responsibility, and governance excellence demonstrate its
commitment to long-term value creation and responsible urban development.

We invite all stakeholders, including investors, regulators, partners, and community members, to explore our
Sustainability Report, available via a separate link (www.bptp.com/esg). This dual-reporting approach
reflects our dedication to transparency, responsible growth, and creating lasting value for all.

MATERNITY BENEFITS ACT, 1961
The Company complies with the provisions of the Maternity Benefit Act, 1961, the Maternity Benefit
(Amendment) Act, 2017, and the associated rules.
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Annexure-1

Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

1. Number of Subsidiaries Llﬂ“

(Rs. In Lakhs)

Block-1

CIN/ any-otherregistration U45300HR2007PLC082346

Name of the subsidiary BPTP International Trade
Centre Limited

Date since when subsidiary was 19.02.2008

acquired

Provisions pursuant to which the Section 2(87) (ii)

Company has become subsidiary

Seetion-2{87)-(i}/ Section 2(87)

(ii)

Reporting period for the From N.A

subsidiary concerned, if different

from the holding company’s To

reporting period

Reporting currency and Exchange Reporting N.A

rate as on the last date of the Currency

relevant Financial year in the case

Exchange Rate
of foreign subsidiaries
Share capital 5.00
Reserves & surplus 23,729.09
Total assets 1,51,092.64
Total Liabilities 1,51,092.64
Investments Nil
Turnover 6,955.09
Profit/(Loss) before taxation (7,876.07)
Provision for taxation Nil
Profit/(Loss) after taxation (7,876.07)
Proposed Dividend Nil

% of shareholding 100%




(Rs.in Lakhs)

Block-2

I |

CIN/ any other registration
number of Subsidiary Company

U45309DL2005PTC137546

Name of the subsidiary

Business Park Maintenance
Services Private Limited

Date since when subsidiary was
acquired

01.07.2008

Provisions pursuant to which the
Company has become subsidiary
(Section 2(87)(i)/ Section 2(87)
(ii))

Section 2(87) (ii)

Reporting period for the From N.A

subsidiary concerned, if different

from the holding company’s To

reporting period

Reporting currency and Exchange Reporting N.A

rate as on the last date of the Currency

relevant Financial year in the case Exchange Rate

of foreign subsidiaries

Share capital 5.00

Reserves & surplus (8,412.52)

Total assets 11,727.42

Total Liabilities 11,727.42

Investments Nil

Turnover 4,50,256.40

Profit/(Loss) before taxation (2,755.36)

Provision for taxation Nil

Profit/(Loss) after taxation (2,755.36)

Proposed Dividend Nil ,
% of shareholding 100% |

(Rs. in Thousands)

’Elockﬂ

CIN/ ﬂ-ﬂiLGEher—Fe-g}sEFa-t-len

U45400HR2007PTC081870

acquired

Name of the subsidiary Digital IT Park Infracon
Private Limited
Date since when subsidiary was 19.02.2008

Provisions pursuant to which the
Company has become subsidiary

Section2{87}{i}/ Section 2(87) (ii)

Section 2(87) (ii)

Reporting period for the
subsidiary concerned, if different
from the holding company’s
reporting period

From

To

N.A




Reporting currency and Exchange | Reporting N.A

rate as on the last date of the Currency

relevar.lt Financiafl year in the case Exchange Rate

of foreign subsidiaries

Share capital 500.00
Reserves & surplus 1,010,804.80
Total assets 1,351,402.94
Total Liabilities 1,351,402.94
Investments Nil
Turnover 4,50,256.40
Profit/(Loss) before taxation 1,351,212.28
Provision for taxation (Deferred 340,083.98
Tax)

Profit/(Loss) after taxation 1,011,128.30
Proposed Dividend Nil

% of shareholding 100%

Block-4

CIN/ any otherregistration

U45400HR2007PTC081872

Name of the subsidiary

Five Star Promoters Private

Limited

Date since when subsidiary was
acquired

1.10.2007

Provisions pursuant to which the
Company has become subsidiary

Section 2(87) (ii)

Section-2(87)(}/ Section 2(87) (ii)

Reporting period for the From N.A
subsidiary concerned, if different

from the holding company’s To

reporting period

Reporting currency and Exchange | Reporting N.A

rate as on the last date of the Currency

relevant Financial year in the case Exchange Rate

of foreign subsidiaries

Share capital 500.00
Reserves & surplus 216,442.61
Total assets £223,339.99
Total Liabilities 223,339.99
Investments Nil
Turnover Nil
Profit/(Loss) before taxation 25,319.54
Provision for taxation (Deferred 6,383.22
Tax)

Profit/(Loss) after taxation 18,936.32
Proposed Dividend Nil

% of shareholding

100%

(Rs. in Thousands)




(Rs. in Thousands)

' Block-5

CIN/ any otherregistration

U45400HR2007PTC080922

acquired

Name of the subsidiary Outlook Infracon Private
Limited
Date since when subsidiary was 19.02.2008

Provisions pursuant to which the
Company has become subsidiary

Seetion 2{87)(i}/ Section 2(87) (ii)

Section 2(87) (ii)

Reporting period for the From N.A
subsidiary concerned, if different
from the holding company’s To
reporting period
Reporting currency and Exchange | Reporting N.A
rate as on the last date of the Currency
relevant Financial year in the case Exchange Rate
of foreign subsidiaries
Share capital 500.00
Reserves & surplus (319.02)
Total assets 197.14
Total Liabilities 197.14
Investments Nil
Turnover Nil
Profit/(Loss) before taxation (45.74)
Provision for taxation Nil
Profit/(Loss) after taxation (45.74)
Proposed Dividend Nil

| % of shareholding 100%

(Rs. in Thousands)

Block-6

CIN/ any-otherregistration

U45400HR2007PTC085760

Name of the subsidiary

Rose Infracon Private Limited

Date since when subsidiary was
acquired

19.02.2008

Provisions pursuant to which the
Company has become subsidiary

Seetion2{87}{i}/ Section 2(87) (ii)

Section 2(87) (ii)

rate as on the last date of the

Currency

Reporting period for the From N.A
subsidiary concerned, if different

from the holding company’s To

reporting period

Reporting currency and Exchange | Reporting N.A




of foreign subsidiaries

relevant Financial year in the case | Exchange Rate

Share capital 500.00

| Reserves & surplus 1,185.16
Total assets 1,699.32
Total Liabilities 1,699.32
Investments Nil
Turnover Nil
Profit/(Loss) before taxation 56.67
Provision for taxation Nil
Profit/(Loss) after taxation 56.67
Proposed Dividend Nil

| % of shareholding 100% |

(Rs. in Thousands)

Block-7

CIN/ any-etherregistration

U74999DL2017PTC320724

Name of the subsidiary

Worthy Maintenance Services
Private Limited

Date since when subsidiary was
acquired

11.03.2019

Provisions pursuant to which the
Company has become subsidiary

Section 2(87) (ii)

Seetion2{87}(i}/ Section 2(87) (ii)

Reporting period for the From N.A
subsidiary concerned, if different

from the holding company’s To

reporting period

Reporting currency and Exchange Reporting N.A

rate as on the last date of the Currency

relevant Financial year in the case Exchange Rate

of foreign subsidiaries

Share capital 500.00
Reserves & surplus (33,687.42)
Total assets 37,641.69
Total Liabilities 37,641.69
Investments Nil
Turnover 51,189.20
Profit/(Loss) before taxation (244.31)
Provision for taxation (Deferred (2,788.01)
Tax)

Profit/(Loss) after taxation 2,543.69
Proposed Dividend Nil

% of shareholding

100%




(Rs.in Thousands)

Block-8 T

CIN/ any other registration U70101UP2006PTC037950

number of Subsidiary Company

Name of the subsidiary Gallant Infrastructure Private
Limited

Date since when subsidiary was 20.07.2022

acquired

Provisions pursuant to which the Section 2(87) (ii)

Company has become subsidiary

Seetion 2{87}(i}/ Section 2(87) (ii)

Reporting period for the From N.A

subsidiary concerned, if different

from the holding company’s To

reporting period

Reporting currency and Exchange | Reporting N.A

rate as on the last date of the Currency

relevant Financial year in the case Exchange Rate

of foreign subsidiaries

Share capital 1,76,662.36

Reserves & surplus (89,801.61)

Total assets 6,18,575.20

Total Liabilities 6,18,575.20

Investments Nil

Turnover Nil

Profit/(Loss) before taxation (8,547.91)

Provision for taxation Nil

Profit/(Loss) after taxation (8,547.91)

Proposed Dividend Nil

% of shareholding 100%

(Rs. in Thousands)

’Eock-‘}

CIN/ any otherregistration

U45400HR2007PTC039787

acquired

Name of the subsidiary Gracious Buildcon Private
Limited
Date since when subsidiary was 01.10.2007

Provisions pursuant to which the
Company has become subsidiary

Seetien2{87}{i}/ Section 2(87) (ii) |

Section 2(87) (ii)

Reporting period for the
subsidiary concerned, if different
from the holding company’s
reporting period

From

N.A

To




|—Rep0rting currency and Exchange | Reporting N.A
rate as on the last date of the Currency
relevar.lt Finanf:iz?l year in the case W
of foreign subsidiaries
Share capital 500.01
Reserves & surplus (1,259.51)
Total assets 71.92
Total Liabilities 71.92
Investments Nil
Turnover Nil
Profit/(Loss) before taxation (23.61)
Provision for taxation Nil
Profit/(Loss) after taxation (23.61)
Proposed Dividend Nil
% of shareholding 100%

(Rs. in Thousands)

Block-10

CIN/ any other registration

Name of the subsidiary

Sanctuary City Clubs Private
Limited

(Formerly Known as “BPTP
Hospitality Private Limited”)

Date since when subsidiary was
acquired

28.12.2023

Provisions pursuant to which the
Company has become subsidiary

Section2{87}{i}/ Section 2(87) (ii)

Section 2(87) (ii)

Reporting period for the From N.A
subsidiary concerned, if different

from the holding company’s To

reporting period

Reporting currency and Exchange Reporting N.A

rate as on the last date of the Currency

relevant Financial year in the case Exchange Rate

of foreign subsidiaries

Share capital 500.00
Reserves & surplus (49,374.06)
Total assets 3,961.89
Total Liabilities 3,961.89
Investments Nil
Turnover 58,852.28
Profit/(Loss) before taxation (45,786.35)
Provision for taxation (Deferred (84.88)
Tax) '
Profit/(Loss) after taxation (45,701.47)
Proposed Dividend Nil

% of shareholding

100%




Notes: The following information shall be furnished at the end of the statement:

2. Names of subsidiaries which are yet to commence operations: Nil

| SLNo. CIN/ Any other registration number | Names of Subsidiaries which are
yet to commence operations

NIL

3. Names of subsidiaries which have been Hquidated or sold (by transfer of shares) during the
year:

,‘E.No. CIN/ Any other registration number [ Names of Subsidiaries
1. U45201DL2003PTC118748 Genious Promoters & Developers
Private Limited

For and on behalf of Board of Directors

Of BPTP Limited
(Sudhanshu Tripathi) (Kabul Chawla)
Whole Time Director Chairman & Managing Director
DIN: 00925060 DIN: 00153683
Date: 10.09.2025 House No. 202, 3rd Floor, 7, Amrita Shergill Marg,

Place: Noida Jor Bagh, New Delhi - 110003, India New Delhi-110003
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Conservation of energy,
Section 134(3)(m)of th

2014

Annexure-4

technology absorption, Jforeign exchange earnings and outgo under
e Companies Act, 2013 read with the Companies (Accounts) Rules,

A. CONSERVATION OF ENERGY

]

(1

the steps taken or
conservation of energy

impact on

a) Based on the installed capacity, it was
expected to generate 4,46,760 (approx.) solar
power in a year, considering avg. 4 hours of
generation in a day for Delhi NCR.

b) Installation of power saving lighting
fixtures resulted in electrical power saving.

c) Installation of variable water pumping
system resulted in electrical power saving.

(ii)

the steps taken by the Company for
utilizing alternate sources of energy:

a) The Company has installed overall 306
KWH solar roof top panel in its various
projects.

b) The Company has installed power saving
light fixtures in its various projects.

c) The Company has installed variable water
pumping system in its various projects.

(iii)

the capital expenditure on energy
conservation equipment:

Being Capital equipment, financial year wise
expenditure cannot be determined.

e

B. TECHNOLOGY ABSORPTION

(i) the efforts made towards technology | Real Estate companies are increasingly
absorption leveraging  technology to  streamline
operations, enhance customer experiences
and improve decision-making. Key efforts
made towards technology absorption mainly
in Marketing / Pre sales / Sales and Customer

Relationship Management systems.

(ii) Benefits  derived like product | Transformed operations, improved efficiency
improvement, cost reduction, product | and enhanced customer experiences.
development or import substitution

(iii) |In case of imported technology | N.A.

(imported during the last three years
reckoned from the beginning of the
financial year):

a) Details of technology imported:

b) Year of import;

) Whether the technology been fully

absorbed; and,




‘ d) If not fully absorbed, areas where
absorption has not taken place and the

reasons thereof

(iv) Expenditure incurred on Research and | N.A.
Development.

(InRs.)
[C. FOREIGN EXCHANGE EARNINGS AND QUTGO
Particulars 2024-25 2023-24
(i) Foreign Exchange Earnings E S
(ii) Foreign Exchange Outgo 151,076,159 6,31,60,231

FOR AND ON BEHALF OF BOARD OF DIRECTORS
OF BPTP LIMITED

SUDHANSHU TRIPATHI KABUL CHAWLA

WHOLE-TIME DIRECTOR CHAIRMAN & MANAGING DIRECTOR

DATE: 10.09.2025 DIN: 00925060 DIN: 00153683
PLACE: NOIDA ADD: HOUSE NO. 202, ADD: 7, AMRITA SHERGILL MARG,
3RD FLOOR, JOR BAGH, NEW DELHI-110003

NEW DELHI - 110003,

INDIA

A



Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH 2025

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

To

The Members,

BPTP Limited

OT-14, 3rd Floor, Next Door Parklands.
Sector-76, Faridabad, Haryana, India, 121004

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by “BPTP Limited” (hereinafter called “the Company™). The
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon for the financial vear

ended on March 31, 2025 (“Audit Period™).

Limitation of the Auditors

(i)  Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of Secretarial
Audit, we hereby report that in our opinion, the Company has, during the Audit Period,

complied with the statutory provisions listed hereunder; and

(i)  Based on the management representation, confirmation and explanation wherever required by
us, the Company has proper Board-processes and compliance-mechanism in place to the extent.

in the manner and subject to the reporting made hereinafter.

Auditors Responsibility

(1) Our responsibility is to express the opinion on the compliance with the applicable laws and
maintenance of records based on audit. We conducted our audit in accordance with the
Guidance Note on Secretarial Audit (“Guidance Note™) and Auditing Standards issued by the
Institute of Company Secretaries of India (“ICSI™). The Guidance Note and Auditing Standards
require that we comply with statutory and regulatory requirements and also that we plan and
perform the audit so as to obtain reasonable assurance about compliance with applicable laws

and maintenance of records.

(ii)  Due to the inherent limitations of an audit including internal, financial and operating controls,
there is an unavoidable risk that some misstatements or material non-compliances may not be
detected, even though the audit is properly planned and performed in accordance with the

Standards.

(iif)  Our audit involves performing procedures to obtain audit evidence about the adequacy of
compliance mechanism exist in the Company to assess any material weakness and testing and
evaluating the design and operating effectiveness of compliance mechanism based upon the
assessed risk. The procedures selected depend upon the auditor’s judgement. including

assessment of the risk of material non-compliance whether due to error or fraud.




—

We have examined the books, papers, minute books. forms and returns filed and other records
maintained by the Company for the Audit Period. according to the provisions of:

(i) The Companies Act, 2013 (‘the Act’) and the rules made thereunder;
(ii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder:

(iii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA") and the rules made thereunder;
(Not applicable during the Audi Period)

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to
the extent of Foreign Direct Investment and Overseas Direct Investment and External
Commercial Borrowings; (Not applicable during the Audit Period)

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’): -

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 201 1: (Not applicable during the Audit Period)

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015: (Not applicable during the Audit Period)

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; (Not applicable during the Audit Period) '

d. The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021; (Not applicable during the Audit Period)

e. The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021; (Not applicable during the Audit Period)

f  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client. (Not
applicable during the Audit Period)

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021:
(Not applicable during the Audit Period) and

h. The Securities and Exchange Board of India (Buy-back of Securities) Regulations. 2018: (Not
applicable during the Audit Period)

We further report that, with regard to the compliance system prevailing in the Company and
examination on fest-check basis, the Company has generally complied with Other laws as applicable
specifically to the Company namely:

The Real Estate (Regulation and Development) Act, 2016

The Building and Other Construction Workers Act, 1996

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
Labor Laws, Environmental laws etc.

a0 oP

We have also examined compliance with the applicable clauses of the Secretarial Standards issued by
The Institute of Company Secretaries of India.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of the
Board of Directors and Key Managerial Personnel that took place during the period under review

e e R e el e b b s e s that thok: nlace inithe




e Mr. Anoop Kumar Mittal was appointed as an Additional Non-Executive Independent Director of
the Company with effect from December 20, 2024 and was regularized by the shareholders in the
Annual General Meeting held on December 27, 2024.

e Mr. Raju Paul has been appointed as Chief Governance Officer & Company Secretary of the
Company with effect from August 28, 2024,

e Ms. Shivani Arora has tendered her resignation from the post of Company Secretary of the
Company which is effective from the closure of the business hours on August 27. 2024

e The shareholders of the Company vide Ordinary resolution had re-appointed Mr. Sudhanshu
Tripathi, Whole-Time Director, liable to retire by rotation in the Twenty-First Annual General
Meeting of the Company held on 27th December, 2024.

e Mr. Subhash Chander Setia has tendered his resignation from the post of Independent Director of
the Company with effect from 24™ January, 2025.

Further, the composition of all statutory committees was also in compliance with the Act and
applicable Rules and Regulations.

Adequate notice was given to all directors to schedule the Board Meetings, Statutory Commitiee
Meetings, agenda and detailed notes on agenda were sent at least seven days in advance except few
Board Meetings and Committee Meetings which were held at shorter notice and shorter notice
consents were duly given by majority of directors.

Majority decisions were carried through and there were no instances where any director expressed any
dissenting views.

We further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws, rules.
regulations and guidelines.

We further report that during the audit period there are following events occurred in the
Company having major bearing on the Company’s affairs:

I. The Hon'ble National Company Law Tribunal, Chandigarh (“NCLT") vide Order dated 20
September 2024 approved the Composite Scheme of Arrangement framed under the provisions of
Section 230 & 232 of the Companies Act, 2013 read with Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016, and other applicable provisions, if any with the
appointed date as 01.04.2022. This Scheme provides for Amalgamation of 65 (Sixty-Five)
Transferor Companies with and into the Transferee Company and Demerger of the Demerged
Business categorised as ‘Plotted Real Estate Undertaking’ (Demerged Business 1) & ‘Retail
Real Estate Undertaking'(Demerged Business 2) of the Transferce Company into *Logical
Builders Pvt Ltd’ (Resulting Company No. 1) and ‘Praya Buildtech Pvt Lid." (Resulting
Company No. 2) respectively.

2. A Certified Copy of the Order was received on 26" September, 2024. The Scheme become
effective on which certified copies of Order passed by NCLT sanctioning the scheme are filed with
the Registrar of Companies (‘ROC’), NCT of Delhi & Haryana. The said order has been filed in
form INC 28 on October 17, 2024,

3. The company has filed all forms and returns as stated in the annual return, with the Registrar of
Companies, Regional Director, Central Government or other authorities within/beyond the
prescribed time, wherever required, under applicable provisions of the Act.




4. Further, in regard to Issue and Allotment of fully convertible debentures (FCDs) pursuant to the
Scheme request and consent from Debenture holder to modify the FCDs to Non- Convertible
Redeemable debentures and immediate redemption of the same which was approved by the Board
of Directors of the Company and accordingly, subsequent to approval of the shareholders of the
Company, the said FCDs were converted and redeemed at par.

5. Show cause notice has been received by the company on 27th March, 2025 for Non-Compliance of
provisions of Section- 148 of the Companies Act, 2013 concerning not filed the Cost Audit Report
in prescribed Form to the Central Government within the statutory time limit prescribed by Section
148 (6) of the Act and Rule 6 of Companies (Cost Records andAudit) Rules, 2014 (Rules) read
with Section 403 of the Act, for which the Company has filed suitable reply to the Central
Government, Ministry of Corporate Affairs ensuring compliance of the said provisions of the
Companies Act, 2013.

6. The Company has carried out amendment to the Memorandum of Association in compliance with
the Companies Act, 2013 and Rules made thereunder.

For Milan Malik & Associates
Company Secretaries

FRN:S2016DE397500
W &AS@

UDIN: F009888G001208624
P.R. 3162/2023

Date: September 09, 2025
Place: Delhi

Disclaimer

This report is to be read with our letter of even date which is annexed as “Annexure A™ and forms an
intaocral nart of this renort.




Annexure-A

To

The Members,

BPTP Limited

OT-14, 3rd Floor, Next Door Parklands,
Sector-76, Faridabad, Haryana, India, 121004

Our Secretarial Audit Report of even date is to be read along with this letter:

|. Maintenance of secretarial records is the responsibility of the management of the Company. Our
Responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was done
on the basis of the documents and information provided by the Company. We believe that the
processes and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4. Wherever required, we have obtained the Management representation about the compliance of
laws. rules and regulation and happening of events etc.

5. The compliance of the provisions of corporate and other sector specific laws as applicable on the
Company, rules, regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on sampling basis.

6. The Secretarial Audit Report is neither an assurance as to future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the atfairs ot the
Company.

For Milan Malik & Associates
Company Secretaries ]
FRN:S2016DE397500. L&A

adl o
\\'4" —{=| C.P. No. 16614 )

MILA Jo)

. E Q‘:‘:.-’r
Membership No.: i @3.
C.P. No.: 16614

UDIN: F009888G001208624
P.R. 3162/2023

Date: September 09, 2025
Place: Delhi




S.N. Dhawan & CO LLP 2nd Floor, Plot No. 51-52,
Udycg Vihar, Phasse IV,

Chartered Accountants Sector - 18, Gurugram
Haryana 122016, India

Tel: +91 124 481 4444

INDEPENDENT AUDITOR’S REPORT

To the Members of BPTP Limited

Report on the Audit of the Standalone Financial Statements

QOpinion

We have audited the accompanying standalone financial statements of BPTP Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and notes to the standalone financial statements, including a summary
of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
("the Act’) in the manner sc required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act (Ind AS) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit
and total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basls for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Respansibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the [nstitute of Chartered Accountants of India (“the ICAI") together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
ofthe Act and the Rules thereunder, and we have fulfilled our other ethical responsibiliies in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the standalene financial
statements.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Beard’s Report including Annexures to Board's Report, but
doas not include the standalone financial statements and cur Auditor's Report thereon.

Qur opinion on the standalone financiat statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

tn connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the cother information is materially inconsistent with the
standalone financial statements, or our knowledge obtained during our audit or otherwise appears to be
materially misstated.




I, based on the work we have performed on the other information, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directers is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financizl pasition, financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate acgounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and aother
irregularities; selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent; and dasign, implementation and maintenance of adequate
internal financial contrels, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

or erfor.

In preparing the standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends tc fiquidate the Company or to cease operations, cr has no realistic
alternative but fo do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Qur ohjectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud cor error and are considered material if, individually
or in the aggregate, they could reasonabily be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ l|dentify and assess the risks of material misstatement of the standzlone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resuiting from fraud is higher than for one resulting from error,
as fraud may involve colfusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal financiaf controls relevant te the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controfs.




» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

» Conclude on the appropriateness of the Management and Board of Directors yse of the geing
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude that & material uncertainty exists, we are
required to draw attention in our Auditor's Repoit to the related disclosures in the standalone financial
statements or, if such disclasures are inagequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
cendifions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among cother matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the ‘Annexure
A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent applicable.

2. As required by Section 143(3) of the Act, we repert to the extent applicable that:

{a)We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books, except for the matter stated in paragraph 2(i}vi)
below on reporting under Ruie 11(g) of the Companies {Audit and Auditors) Rules, 2014.

{c) The Baiance Shest, the Statement of Profit and Loss (including Cther Comprehensive income), the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the bocks of account, '

{d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

{e) On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appeinted as a director in terms of Section 164 (2) of the Act.

(f) The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 2(b) above on reporting under section 143(3)(b) of the Act and paragraph
2(i)(vi} below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.




{(9) With respect to the adeguacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate

Report in 'Annexure B’

(h) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended,

it our opinion and fo the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of Section 197 of the Act.

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given fo us:

i. The Company has disclosed the impact of pending litigations on its financial position in the
standalone financial statements — Refer Note 46 o standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. ~There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (&) The Management has represented that, to the best of it's knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities {“Intermediaries”), with the understanding, whether recorded in writing
or atherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimats
Beneficiaries.

{b) The Management has represented, that, to the best of it's knowledge and belief, no funds
have been received by the Company from any person(s) or entity{ies), including foreign entities
(*Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Uitimate Bensficiaries”) or provide
any guarantse, security or the like on behaif of the Uitimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come te our notice that has caused us to believe
that the representations under sub-clause (i) and (i} of Rule 11(g), as provided under (a) and
(b) above, contain any material misstatement.

(v) The Company has not declared or paid any dividend during the year and has not proposed final
dividend during the year,




{vi) Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financiat year ended March 31, 2025, which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software except that the feature of recording
audit trail (edit log) facility was not enabled at the database level to log any direct data changes
for the period April 01, 2024 to Decembar 17, 2024. Further, to the extent audit trail feature was
enabled and operated as stated above, during the course of our audit, we did not come across
any instances of audit trail feature being tempered with.

Additionally, the audit trail to the extent it was enabled as stated above, has been preserved by
the Company as per the statutory requirements for record retention.

For §.N. Dhawan & CO LLP
Chartered Accountants
Firm I?stration No.: 000050N/NS00045

Vinesh Jain
Parinar
Membership No.: 087701

Place: Noiga
Date: 10 September, 2025



Annexure A fo the Independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on Other Legai and Regulatory Requirements’ section of the
Independent Auditor's Report of even date fo the members of BPTP Limited on the standalone
financial statements as of and for the year ended March 31, 2025.)

(i)
a) {A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, Investment Properties
and relevant details of Right of Use Assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

b) The Company has a regular program of physical verification of ifs Property, Plant and
Equipment, Investment Properties and Right of Use Assets under which these assets are
verifiad in a phased manner to cover all assets over a period of 3 years, which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. In
accordance with this program, certain Property, Plant and Equipment, Investment Properties
and Right of Use Assets were verified during the year and according to the information and
explanation given to us, no material discrepancies were neticed on such verification.

¢) According to the information and explanations given to us and the records examined by us, the
Company does not hold any immaovable property {other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly,
the provisions of clause 3(i){c) of the Order are not applicabie

d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
Assets) and intangible assets during the year.

e) There are no proceedings which have been initiated or are pending against the Company
for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and Rules made thereunder.

a) Having regard to the nature of inventory, the physical verification by way of verification of
title deeds, site visits by the Management and certification of extent of work completion
by competent persons, are at reasonable intervals. In our opinion and according to the
information and explanations given to us, the coverage and procedure of such verification
by the Management is appropriate having regard to the size of the Company and nature
of its operations and no discrepancies of 10% or more in the aggregate for each class of
inventories were noticed on such physical verification of inventcries when compared with
books of acceunt.

b) According to the information and explanations given fo us, the Company has not been
sanctioned any working capital facility, at any point of time during the vear from banks or
financial institutions on the basis of security of current assets, Accordingly, the provisions of
clause 3(ii} (b} of the Order are not applicable.

(iii)  The Company has made investments in, provided guarantee and granted unsecured loansg, to
companies, firms, Limited Liability Partnerships or any other parties, during the year, in respect
of which:

a) The Company has provided guarantees and granted unsecured loans to the companies and
other parties, details of which are as given below:




(iv)

b}

c)

¢)

e)

Particulars Loans Guarantnas
Rs./Million Rs./Million

Aggregate  amount
granted/provided
during the year{net) .
- Subsidiaries 2,679.18 -
- Asgsociates - -
- Dthers 11.66 285.00
Balance
outstanding as at
balance sheei date
in respect of above
cases e
- Subsidiaries 2,632.79 3.312.70
Associates - -
Others 41.43 1,9443.50

In our opinion and according to the information and explanations given to us, the investrnents
made, guarantees provided and the terms and conditions of grant of alt inans and guarantees
provided are not, prima facie, prejudicial to the Gompany's interest.

The Company has granted loans , which are repayable on demand. According 1o the information
and explanations given to us, the repayment of principal amount has not been demanded by
the Company, accaordingly in our cpinion repayment of principal amount is regular. Thasa loans
are interest fres, hence questicn of receipt of interest does not arise.

According to the information and explanations given to us, in respect of loans granted by
the Company, there is no overdue amount remaining cutstanding as at the balarce sheet
date.

According to the information and explanations given 1o us, no ioans granted by the Company
which has fallen due during the year, has been renewed or extended or fresh loans granted to
settle the overdues of existing loans given to the same parties.

The Company has granted loans which are repayable on demand, details of which are given
below:

FParticulars Related Parties

Aggregate amount of loans
Repayable on demand (A)

237.58
- Agreement does not specify any terms or
pericd of repayment {B) Nil
Total (A+B) 237.58
Percantage of loans/advances in natura of 8.89%

lnans to the total loans

In aur opinion and according to the information and expianaticns given to us, the Company has
complied with the provisicns of Saections 185 and 188 of the Act in respact of lpans granted,
investments made, and guarantees and securities pravided, as applicable.

The Company has not acceptad any deposils and in our apinion, the Company is not helding
any amounts which are deemed to be deposits during the year. Further the Company had no
unclaimed deposits at the beginning of the year. Accerdingiy, the provigions of clause 3{v) of
the Order are not appficable.



{vi) The maintenance of cost recerds has been specified by the Central Govemment under section
148{1) of the Companies Act, 2013 in respect of Company’s products. We have brozdly
reviewed the beoks of account maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014, as amended, prescribed by the Central Government for the
maintenance of cost recards under sub-section (1) of Section 148 of the Act in respect cf
Campany's products and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained by the Company. However, we have not made a
detailed examination of the cost recerds with a view to determine whether they are accurate or

complete.
{vii} {a) In our cpinion and accerding to the informaticn and expianations given to us, the Company

is regular in depositing undisputed statutory dues including goods and services tax, employeas

provident fund, income-tax, cass and other material statutory dues, as applicable to the

Company, with the appropriate authorities during the year. There were no undisputed amounts

payablae in respect thereof which were outstanding at the year-end for a period of more than six

manths from the dats they become payable. We have bsen informed that the provisions of the

Employees State Insurance Act, 19485 are not applicable to the Company and the operations of

the Campany during the year did not give rise to any liability for service iax, sales tax, duty of

custorn and duty of excisa.

(b) According to the informatien and expianations given {o us, there are no statutory dues

referred to in sub-clause {a} that have not been deposited with the appropriate authorities en

account of any dispula except for the following cases:

Period {0
Amount
Name of MNature of Dues Amount paid under which F?rum b
Statute amount dispute is pending
protest
relates
RsJifillion | Rs./Million

Income Tax Act, | Tax deducted at . The Commissioner of
1951 source 229 NIl | AY 201316 1 | hme Tax (Appeals)
Income Tax Act, | Tax deducted at 342 Nil AY 2024- Tha Commissioner of
1961 source ; 2025 Income Tax {Appeals)
Income Tax Act, | Tax deducted at 0.04 Nil AY 2024- The Commissioner of
1961 source i 2025 income Tax (Appsals)
Income Tax Aci, | Tax deducted at 019 il AY 2024- The Cammissioner of
1961 saurce ' 2025 income Tax (Appzals)
income Tax Act, .| AY 2021- The Commissioner of
1981 Incamejte: 0.02 ol 2022 Income Tax (Appeals)
Income Tax Act, . | AY 2007- The Commissioner of
1951 Incomgiiax 12,75 NE | 2008 Income Tax (Appeals)
Income Tax Act, o | AY 2012- The Commissioner of
1961 IpCoitax Sig N 2013 Income Tax (Appeals)
Incarme Tax Act, . | AY 2017- The Cemmissioner of
1961 et 8 bl 2018 Income Tax (Appeals)




Amaunt Pariod to
Name of which Forum Where
Statute Nature of Dues Amount pf;?;;:der amount dispute is pending
p relates
Rs./Million | Re./Million
Income Tax Act, o | AY 2017- The Commissianer of
1961 inGomcyiax el N 5018 Income Tax {Appeals)
income Tax Act, L | AY 2022- The Coemmissioner of
1661 Incompyiax 23189 AL 2023 Income Tex (Appeaals)
Income Tax Act, | AY 2022- The Commissioner of
1961 Incomegx Gl NIl 2023 Income Tax {Appeals)
Additionaf
Commissioner Grade-
;’;J;'AT Ag Vakie Added Tax 4,59 3.88 ;;1%01 | 2, (Appeal-d),
Commercial Tax,
Noida
Haryana VAT . | FY 2015- Jeint Commissioner
Act 2003 Vaiue Added Tax 1.11 Nil 2045 Appeal
Rectification petition is
Goods and Goeds and 84.31 Nil FY 2017- pending bafore Excise
Sarvice Tax Act | Service tax ; 2018 and Taxation cfficer
(ETO)
Goeods and Goods and . | FY 2020- A
Service Tax Act | Servies tax 3.08 Nil 2021 Commissioner Appeal
Punjan and Haryana
Goods and Goods and .| FY 2017- . :
Sarvice Tax Act | Service tax coll? il 2018 ng.h. CRUILTT Wilts
petition
Goods and Goeds and 62 .97 Nil FY 2018- Jeint Commissionar
Service Tax Act | Service tax F 2019 Appeal
Service Tax Act | Service Tax 8.80 Nil Ptk Con‘!mjssioner of
2017 service tax

(vii}  According to the information and explanations given to us, there wera na transactions relating
to previously unracorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1661 {43 of 1661).

(ix) (@) In our opinion and sccording to the information and explanations given to us, ths
Company has not defaulted in repayment of loans or other horrowings or in the payment
of interest thereon te any lender during the year.

{b) According to the information and explanations given {¢ us, we regort that the Company has
not been declared wilful defaulter by any bank or financial institution or government or any
government authority.




)

()

(xi)

(xiil)

(xiv)

{xv)

{xvi)

{c¢) In our opinion and according to the information and explanations given to us, the term loans
availed by the Company were applied for the purpoeses for which the loans were obtained.

{d) On an overall examination of the financial statements of the Company, we report that
funds raised on short-term basis have prima facie, not been used for long-term purposes
by the Company.

(e) On an overall examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

{f} The Company has not raised any loan during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) The Company had not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions of clause 3(x){(a) of the
Order are not applicable.

{b} During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures {fully, partially or optionally). Accerdingly, provisions of
clause 3 (x}{b) of the order are not applicable.

(a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no material fraud on the Company has been noticed or reported

during the year.

({b) To the best of our knowledge, no report under sub-section (12) of Section 143 of the Act
has been filed in Form ADT-4 as prescribed under Rule 13 of Companies {Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year and up to the date of this report.

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii}{a)-(c) of the
Order are not applicable.

In aur opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Sections 177 and 188 of Act, where applicable,
and the requisite details have been disclosed in the financial statements etc., as required by the
applicable accounting standards.

{a} In our opinion and according to the information and explanations given to us, the Company
has an infernal audif system commensurate with the size and nature of its business.

(b) We have considered the internal audit reperts of the Company issued till date, for the period
under audit.

In our opinion and according to the information and explanations given to us, during the year
the Company has not enlered into any non-cash transactions with its directors or persons
connected with its directors, hence provisions of Section 192 of the Act are not applicable to the

Company.

(a} The Company is nof required fo be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, provisions of clause 3 (xvi) (a) of the order are not applicable.

(b) The Company has not conducted any non-banking financial or housing finance activities
during the year.




(xvii)

{xviii)

(xix)

()

(i)

(c) The Company is not a Core Investment Gompany (CIC) as defined in the regulations made
by the Reserve Bank of india. Accerdingly, provisions of clause 3(xvi}{c) of the Order are not
applicable.

(d) The Group does not have any CIC as part of the Group.

The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year

There has been no resignation of the statutary auditors of the Company during the year.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowiedge of the Board of
Directers and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention that causes us to helieve that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. Wa, however, state that this is not an assurance as to the
future viabiiity of the Campany. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(@) in respect of other than ongoing projects, the Company has no unspent amount towards
Corporate Social Responsibility (CSR) requiring a transfer to a Fund specified in Schedule Vil
to the Act in compliance with the second proviso to sub-section (5} of Section 135 of the said
Act.

(b) In respect of ongoing projects, the Company has no unspent amount towards Carporate
Social Responsibility (CSR) requiring transfer to a special account in compliance with provision
of sub-section (6) of Section 135 of the said Act,

The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included
in this report.

For 8.N. Dhawan & COLLP
Chartered Accountants

Vinesh
Partner

Membership No.: 087701
UDIN: 25087701BMJCUR58

Firm Registration Neo.: OOOOSONIN%
W : N

Jaln

Place: Noida
Date: 10 September 2025




Annexure B to the Independent Auditors Report on the Standalone Financial Statements of
BPTP Limited for the year ended March 31, 2025

Independent Auditor's report on the Internal Financial Controls with reference to Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”}

(Referred to in paragraph 2{g) under ‘Report on Other Legal and Regulatory Requirements’
section of our Audit Report of even date)

We have audited the intemal financial controls with reference to financial statements of BPTP Limited
(“the Company”) as of March 31, 2025 in conjunction with our audit of the sfandalone financial
statements of the Company for the year ended on that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial stafements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of internal Financial Confrols over Financial Reporting (the 'Guidance Note'}
issued by the Institute of Chartered Accountants of India (ICAl). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and compleieness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
fo financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143(13) of the Act, 10 the extent
applicable to an audit of internal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we camply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such conirols operated
effectively in alt material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controis with reference to finangial statements and their operating effectiveness. Our audit of
internal financial controls with reference io financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures seftected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion an the Company’s intamal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements




A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial controls with reference to financial statements includes those palicies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; {2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principlies, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of Management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acguisition, use, or disposition of the Company's assets that could have a material effact
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Becauss of the inherent limitations of interal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the intemal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the dagree of compliance with the poficies or procedures may
deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls with reference to financial
statemants and such internal financial controls with reference to financial statements were operating
eftectively as at March 31, 2025, based on the internal financial controls with reference to financial
statements criteria established by the Compariy considering the essential components of such internal
controls stated in the Guidance Note.

For 8.N. Dhawan & CO LLP
Chartered Accountants
Firm’s Registration No.:000050N/NS00045

Vinegh Jain
Partner
Membership No.: 087701

Place: Noida
Date; 10 September 2025




BPTP LIMITED

CIN: U45201HR2 00 3PLCOS 27 32

Standalone balance sheet as ai March 31, 2028

fAl emounts in INK fin malfion. unlfess staled othermsef

Paxticulara

ASEETE
Nor-current assers
|8) Properoy, plant and ¢qlipment
(0] Capital warlein-progress
ic) Investment property
Id} Other intangible avwets
14] Right-of-usc asscts
i) Financial asscis:

. Inveastmenta

. Loans

il Other financial assets
15| Dxforred tax assets (net)
th) Non-current tax assets (net)
{ij Oiher oon-current assets
Total non-current ansatn

Current nssets
{a] mvenwories
(b} Financial asstts;
i, Trade reccivables
il Cash and cash equivalents
ill. Diher bank balances
iv. Loans
v, ther financial assets
() Ofher cuement essets
Total current assots
Total assets

FRUITY AKND LIABILITIES
Equity

lal Lauity share capital

[b) Uther equity

Total equity

Non-carrent Uabilitex
{a] Financizal Labilities:

i. Borrowmgs

i Lease Hehilitles

11, Grher financiad liadliftics
] Provigiots
o) Deferred tax habilitics (nst)
Total non-ourrent liabilities

Current linbilities
{a) Financla) Hehitties:
l. Borrowings
il Lease liabililies.
iii, '[rade payables:-
11) total suistunding dues of micre enterprises and small emcrprises
12} rotal purstanding dues of creditors other than micro enterprises and smali
enterprises
w. Uther financial liabilities
{li Orther carrent Hobilmes
(e} Provisions
8t Cursent tax Labilitics
Teotal turrent Bakilities
Taotal aquity and Hahilitiea

See accompanying netes forming part of the standalone financial slatements.
[ teroas of our report attached

For 3.K. Dhawen & CO LLP

Charteret] Aceountants BPTF LIMITED
Firm's Repfsiratlan Humber: QO00S0N f NS00

'} »
Vinesh Jaln anshu Tripathi
Pariner (W hole Tine Dircclor

Membership Number: 087701

Plage : Nowda, Uttar Pradesh
Date * Beptember 10, 2025 {Cor

DIN; 00923060

W

Yany Secretary)
M No. VO3 2303

Naten

iR~ E- RN
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14
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G

1&
19
20
21
22
23

24
25

26

30
9

a3
35
an
24

Far and on behall of the board ef dircctors of

Ay at
Murok 31, 2025

Au at
March 31, 2024

081.87 204.04
al292 -
511,48 484,52
250.44 279.55
6,349.93 2,973.00
2,436.69 -
7,050 83 10,734 40
835.3% -
64252 650,99
29.72 30,52
13,715.36 15,367.11
14,135.20 17,422 56
294,59 945,22
1,766, 17 1,184.53
488,41 59308
237 58 6,223,099
990,81 1,169.16
L 471 12 1,421,99
19,383,388 2903143
__2B.099.04 24,398.59
234188 2,141.55
15,839.33 15,393.42
18,180.53 17,734.57
3,031.00 4,960.06
211.06 ;
2,08
123,52
- 463.50
3,364.86 5,784.20
459,53 6,596,435
95,34 76.13
40,71 42.76
7,/208.81 6,262.77
3,173.96 1,396 07
555190 B 474,2]
2334 23,41
- 757
16,564,658 20,879.57
38,089.04 4335864
Kabul Chawle

{Chairman & Managing Director)

P
o

DIN: 00153683

Manik Mallk

hief Fioancial Officer)



BPTP LIMITED
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Stendalone staterment of profil and tess for the year ended March 31, 2025
fAdl amatints in ING2 fin mithon), unless stmed stherise]

IRCOME

fa)] Revenue from: operationy
(b} Otherincome

Totel imeoue

EXFENNES

(a) Cost of revenue

{b] Emplayee benefits expense

{c) Finance rosts

[d) Depreciation and aoordsation expense
(e] Othwr cxpenses

Totul expenses

Profit before excoptionnl items and tax
|a) Excentional frems
Pooflt befors tax (p)

Tax exponse/ (cradit):

|a) [ncome fax

ib) Deferred tax

{c) Tax adjusiments corker year
Totel tax cxpensef{credit] {ly

Prekbt for the youz (a-b)

Gthoer comprehonsive income

ltems that will not be reclassified 1o profit and logs:

(8] Re-measurement gain/ [logsj on defnsd beoshit plans
b} Income fax effect

Total comprehensive income for the year

Earolungs per sqaity slwas

[Face vatue of INR 10/ - per share|
{a) Basic (IR

{h) Dilhwed (NR

Ser uccampunying notes forming purt of the stundalone Hnancial stattmonis,
In terms of ol report attached
Fat B.N. Dhawat & OO0 LTP

Chartered Atcountaats
Firm's Registration Number: 000000HNa00043

W

Partner
Memberahip Number: 087701

KA
GURUGRAM |

Flace © Nowda, Uitar Pradesh
Date : September 10. 2025

Fates Toar cuded Year ended
Mwch 31, 2025 Mouch 31, 2024
36 15,243.34 18,9%1.54
37 285.67 1.751,1€
550201 ogaded
38 8,428.80 14,233.00
39 859 11 TOE 26
40 898,47 1,647 66
41 255.72 113,58
42 214850 1,438.87
13,394.51 1%8,129.38
1,937.40 2,5863.28
943 L 469,52 -
467.58 &,093.38
a4
43.62 -
|26.44) 111.31
_ Q.12 [10.90)
17.30 10041
450,28 249287
(5.77) (4.0
L4s 1.01
1.32) (3,00
445.96 2!4-39.8?
43
| Rk 10,65
LG 10,63

For and on behall of the beard of directors of
EPTP LIMITED

Sudbzosho Tripadhi

[Whole Time Direstor)

[Company Sotretary)
M. No; FCS 5305

Eabul Chawls
(Chalrinan & Managing
Director}

DIN; DU 123683

o
: g
anik
|Chief 7 cial Officer)
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Slandalene statement of ehanges in cquify for the Jear cnded Mareh 31, 2025

ATl otennes in INR pin mitkony, urless stated otherwise]

&, Equity shara capital

Place : Nowds, Ultar Pradesh
Date ; Septomber L0, 2025

ANy Jocratary]
M. Na: FCS 5305

N~
>

4s at March 31, 2015

FEYES Chenger In oquity Am it
Parthenlars aprl 1, share cophtal during March 33,

2024 ibe casrent your 2025
Equiey share capital 2, 341.55 = 234155
Az at March 31, 2084

As ut CThenges iz esquity Ax ot
Pacticnlers ApHE X, share capital during Maroh 31,

2023 the previous year 2024
Exquity share capital 2,341,585 : BELISECE
B. Dther equity

=, e pem—— -
Debenturé: Other Capital Lotal |
Parljcnlars SB““:H'“ Gonoral yoserve redempticn :::‘::eﬁ f’:;f:: comprehensive | redemplion [
Fhearinm o e | Lo | imcome Bearme
As ot Apzil 1, 2023 S T P d N ) 132.00 9,938.25 680.50 4.97 6.50 | 12,903.55 |
Other adjustments 123.95 | — - il — -
Mrolit for the year I i R 2,492.87 | - [300)] = 2,489.87 |
As ot March 31, 2024 — 1,768.74 248.64 255.95 | 12,431.12 _680.50 197 | 650 | 1539342 |
(Cher adjustaents I | Du— . - ] ——
Prafic for the 3 - - - 450.28 14.32) - 445.96 |
As At March 31,2025 504.59 - 12,881.40 GE0.30 [2.35) .50 15,839,328 |
Ser accompanying notes lorming part of the standalone Bnancial statrments.
In teems of our report attached
For B.N. Dhawan & OO LLPF Fo aind on bebalfl of the board of divectors of
Cheartered Arcoontants BETH LIMITED
Firtn'a Regizrration Number: 900050/ HE00045
-@‘%f \ -

Viowsk Juin Sudbauasha Tripethi Fabul Chawla
Partner [Whols Time Director] [Chaittian & Mansging Divectse)
Memberahip Number 087701 DIN: G6I2B066G DIt 00153683



BPFTP LIMITED
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Siandelone slatement of cash fows for the year ¢oded Manch 31, 2025
fAM amenrnts in INR fin million), wnless staled othenuisef

A Cash flow from operating activites:
Frofit before lax

Adjustments for:
lnterest from fixed deposits with hanks
Interest from unwinding of amertized cost msIruments
interest from income-lax refunds
Cae time write off of pro(ects development expenditurs
Luabilities/srovisions mo longer requined written back
Arueuni/assets written off
Profit on sale of imestments
Loss on financial assel measured at fair vaine through proft and loss
Wet gain on dispasal of property, plant and equiprment
Depreciation and amortlsanon expense
ffinence tosts
Pravision for doubtful advances
tmtereat fram finence income

Operating [loas)/proft hefore working capital changes

Adjustments For changes io working capital:
[¥neraaso)fdoorense In fimancial aod ave Roancinl assets
inventary
Trade reccivables
Other finauciel assets
- non current
- current
Other AKers
= nen CUWITEnt
current
Loans
non current
current

Tneranna/|decrsase) in financial and aca finsaviel liabitities
Trade payables
Other Junncial linbilities
- nan current
- current
Other Uabilities
- Current
Provixiona
- RON current
- GUITERE
Cash from/lused i) opezations
Texes pald (net of refunds)
Net cath tiow from [ naed} in sperating activites (A)

B Cash flow from investing activitdes:
Purchese af property, plant und equipmenis
Purchast of investment proverty
Procewds fiam sale of property, plant and cquipments
Purchass of investments
Praceeds from sale of investments
Interest recedved
Movement in other bank balaaces
Movemsat in nen carrent fixed deposits
Fet cagh dow from,/ (used) in investiog activities [B)

¢  GCazh flaw from financing activities:
Prococds oy lony tern borrowings
Repayments of long teros bermowings
Proceed /|Repayments) of short leon Gorcowings (nel)
Lease reotal paid
Finance cost paid
Net cash Now/{used] in financing activites (C)

Net inerensef (deereaxe) in eash and cash equivalents (A+B+C)
Cash and cish equivalents at the bepiuning of the yoar
Cash and cvazh equivalects ul the end of the yoar

Reronciliation of caxh and cash eqniaients:
Cash and cash cquivalents

See pecompanying notes forming part of the standalone (inancial stalements.
In terms of SUF repott atrached

For 3.N. Dhawan & CO LLP
Chartered Accountants
Firna's Repdstratisn Humber: D00050N /NS00

Vinesh Jain
Fartner
Memhbership Number: 087701

Blace ¢ Nolde, Uttar Prarfdesh
Dare : September 10 2025

Your ended Year ended
Noter March 31, 20235 March 31, 20224

467 .58 3,593.28
{79.12) 180.23)
[0.87) 117.06)
(10.14) {1423

1,465 82 -
127.69) (247.13)
0.85

[77.86) -

404,22 -

- (2.48)
255.72 11359
398 47 1,647.66

- 56.10

- 11,252 74)

3,300.13 Z,796.70
1,817.2% 9,174.61
650.63 41333
(35.52) 42.32
170,33 21.19)
.80 11,37}
29.85 65.08
13,783.67] -
5,085.41 G2.03
96473 (2,323 40)
0,03 [15.77)
1,780.73 (365,03
1922.25) (4,537,332}
25,88 21.53
[S. 94t 1.72
9,885.07 5,341.09
{22.70) 1315.96)
9,963.97 8.021.13
(166 48) @16.53)
(390,90 (464.52)
0.18 5.1
(6.60) [17.13)
a1.29 -
Te.12 2023
L0e.a7 35.59
134.92) 11349.18)
[322.74) [736.73)
4.50 3.850.00
[1,942.46) {4,031.85)
6,136.82] {1,412.82)
(e 146.55)
(861.93) 11,016.29]
[5.05R.59] [3,957.27)
SH1.64 827.11
1,184.53 8u7.42
1,766.17 . L154.53
16 1,766.17 1,184.53
1,766.17 1,184.53

For and an behalf of the boacd of directors of
B2TP LIMITED

fodbapahn Teiparhi K Chawin
[Whaole Tine Divector]

DK 00925060 DiN; 00153683

_\Jh.-'

S

Manik

-,
any Secretary)
. No.! FCS 5305

(Chief Financlal Offfoer)

[Chairman & Managing Director)



BPTP LIMITED
CIN: U45201HR2003PLC082732
Notes to the standalone financial statements

Corporate Information
Nature of Operations

BPTP Limited (‘BPTF’ or the ‘Company’), was incorporated as Business Park Town Planners Limited, a
Public Limited Company on 11 August 2003. The Company operates as a real estate developer primarily
covering residential and commercial projects. The operations of the Company span across all aspects
of real estate development, from the identification and acquisition of land to the planning, execution
and marketing of the projects. The Company’s registered office is situated at OT-14, 3" Floor, Next
Door, Parklands, Sector-76, Faridabad-121004, and CIN of the Company is U45201HR2003PLC082732.

The financial statements were authorised for issue in accordance with a resolution of the directors on
September 10, 2025,

Statement of compliance and going concern assumptions

Standalone financial statements have been prepared in accordance with the Indian Accounting
Standards (“Ind AS”) as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the
Companies Act, 2013 (“the Act”), read with the Companies (Indian Accounting Standards) Rules, 2015
as amended by the companies (Indian Accounting Standards) Amendment Rules, 2016, other relevant
provisions of the Act and other accounting principles generally accepted in India.

The accounting policies have been consistently applied for all the periods presented in the standalone
financial statements except where a newly issued accounting standard is initially adopted or a revision
to an existing accounting standard requires a change in the accounting policy hitherto in use.

‘The Company has prepared these Standalone financial statements which comprise the Balance Sheet
as at March 31, 2025, the Statement of Profit and Loss for the period ended March 31, 2025, the
Statement of Cash Flows for the period ended March 31, 2025 and the Statement of Changes in Equity
for the period ended as on that date, and accounting policies and other explanatory information
{together hereinafter referred 1o as ‘standalone financial statements’ or ‘financial statements’).

Basis of preparation of financial statements

The Standalone financial statements of the company are prepared in accordance with Indian
Accounting Standards (Ind AS), under the historical cost convention on the accrual basis as per the
provisions of the Companies Act, 2013 (“the Act”), except for:

Financial instruments — measured at fair value

Plan assets under defined henefit plans — measured at fair value

Employee share-based payments — measured at fair value

Certain financial assets and liabilities at fair value (refer to accounting policy regarding financial
instruments.

All assets and liabilities have been classified as current and non-current as per Company’s normal
operating cycle. Based on nature of operations, the Company has considered an operating cycle of 36
months.



b)

BPTP LIMITED
CIN: U45201HRZ003PLC082732
Notes to the standalone financial staternents

The standalone financial statements are presented in Indian Rupee, which is the functional currency of
the Company and all values are rounded to the nearest millions (Rs. 7000000), except when otherwise
indicated.

. Use of Estimates and Judgements

The preparation of standalone financial statements in conformity with the recognition and measurement
principles of Ind AS requires the management of the Company to make estimates and judgements that
affect the reported balances of assets and liabilities, disclosures of contingent liabilities as at the date of
standalone financial statements and the reported amounts of income and expenses for the periods
presented. These estimates involve the use of judgements or assumptions based on the latest available
reliable information.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised, and future periods are
affected.

The Company uses the following critical accounting judgements, estimates and assumptions in
preparation of its standalone financial statements:;

- Determination of useful life of property, plant and eguipment and intangible assets
- Loss allowance for expected credit losses

- Measurement of defined benefit obligations — Key actuarial assumptions

- Recognition and measurement of provisions and contingencies

- The net realisable value of an item of inventory

- Lease term regarding exercise of extension options

- Recogniticn of deferred tax assets / liabilities

Material accounting policies information

Investment in subsidiaries, joint ventures, and associates

Investments in subsidiaries, joint ventures, and associates are recognised at cost less any impairment
loss and are not adjusted to fair value. The cost of investment represents the amount paid for the
acquisition of the said investment. The Company assesses carrying value of investments annually, or
more frequently if there are any indications of impairment on such investments, If the carrying amount
of an investment exceeds its estimated recoverable amount, the impairment loss is recognized in the
Statement of Profit and Loss.

Property, plant and equipment

Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and
accumulated impairment losses, if any, Cost of acquisition or construction of property, plant and
equipment comprises its purchase price including import duties and non-refundable purchase taxes

after deducting trade discounts, rebates and any directly attributable cost of bringing the item to its
working condition for its intended use.
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BPTP LIMITED
CIN: U45201HR2003FLC082732
Notes to the standalone financial statements

"Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. All other repairs and maintenance cost
are charged to the statement of profit and loss during the period in which they are incurred.”

Gains or losses arising on retirement or disposal of property, plant and equipment are recognised in the
statement of profit and loss.

Depreciation and Amortization

Depreciation on tangible assets and capital work-in-progress (CWIF) is provided on written down
method at the rates determined based on the useful lives of respective assets as prescribed in the
Schedule II of the Act.

In cage the cost of part of tangible asset and CWIP is significant to the total cost of the assets and useful
life of that part is different from the remaining useful life of the asset, depreciation has been provided
on written down method(WDV) based on internal assessment and independent technical evaluation
carried out by external valuers, which the management believes that the useful lives of the component
best represent the period over which it expects to use those components, The Company uses the useful
life of assets as per Schedule II of the Companies Act. However, in certain components of property,
plant and equipment and CWIP, the life has been provided based on the useful life as follows:

Asset category Useful life
- - (in years)

Computers 3
Electrical equipment 10
Furniture and fixtures 10
Office equipment 5
Vehicles 8
Leasehold Improvements 5

Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e., from {up to}
the date on which asset is ready for use (disposed of).

Depreciation method, useful lives and residual values are reviewed at each financial year-end and
adjusted if appropriate.

Derecognition

The Company derecognized property, plant and equipment when it is disposed of or when there are no
future economic benefits expected from its continued use. The gain or loss resulting from the disposal
or retirement of a property, plant, and equipment item is calculated as the difference between the sales
proceeds and the carrying amount of the asset. This gain or loss is recognized in the Statement of Profit
and Loss.



BPTP LIMITED
CIN: U45201HR2003PLC082732
Notes to the standalone financial statements

Investment Properties
Recognition and initial measurement

Investment properties are properties held to earn rentals or for capital appreciation or both. Investment
properties are measured initially at their cost of acquisition, including transaction costs. The cost
comprises purchase price, cost of replacing parts, borrowing cost, if capitalization criteria are met and
directly attributable cost of bringing the asset to its working condition for the intended use. Any frade
discount and rebates are deducted in arriving at the purchase price. When significant parts of the
investment property are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives. All other repair and maintenance costs are recognised in statement
of profit and loss as incurred.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company. All other repair and maintenance costs are recognised in statement of profit and loss as
incurred,

Depreciation and Amortization

Depreciation on investment properties is provided on written down method at the rates determined
based on the useful lives of respective assets as prescribed in the Schedule II of the Act.

In case the cost of part of investment properties are significant to the total cost of the assets and useful
life of that part is different from the remaining useful life of the asset, depreciation has been provided
on written down method(WDV) based on internal assessment and independent technical evaluation
carried out by external valuers, which the management believes that the useful lives of the component
best represent the period over which it expects to use those components. The Company uses the useful
life of assets as per Schedule II of the Companies Act. However, in certain components of investment
properties, the life has been provided based on the useful life as follows:

Asset category Useful life
(in years)
Buildings 5
Electrical equipment 10
Furniture and fixtures 10
Office equipment 5

Subsequent measurement (depreciation and useful lives)

Investment properties are subsequently measured at cost less accumulated depreciation and
accumulated impairment losses, if any. Depreciation on investment properties is provided on the
straight-line method over the useful lives of the assets as follows:
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De-recognition

Investment properties are de-recognised either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal. The
difference between the net disposal proceeds and the carrying amount of the asset is recognised in the
statement of profit and loss in the period of de-recognition.

Intangible Assets
Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use.

Subsequent measurement {(amortisation)
The cost of capitalised software is amortized over a period of 6 years from the date of its acquisition.
Revenue Recognition

Revenue is recognised to the extent that it is probable that the Company will collect the consideration
to which it will be entitled in exchange of goods or services that will be transferred to the customers
considering contractually defined terms of payments. Revenue excludes taxes and duties collected on
behalf of the Government and is net of customer returns, rebates, discounts and other similar
allowances.

a. Revenue from real estate projects — The Company derives revenue, primarily from sale
of properties comprising of both commercial and residential units. Revenue from sale of
constructed properties, land and plots is recognised at a Point of Time’, when the
Company satisfies the performance obligations, which generally coincides with offer of
possession and certain amount received. To estimate the transaction price in a contract,
the Company adjusts the contracted amount of consideration to the time value of money
if the contract includes a significant financing component.

h. In case of joint development projects, wherein land owner provides land and the
Company acts as a developer and in lieu of land, the Company has agreed to transfer
certain percentage of the revenue proceeds, the revenue is accounted on gross basis. In
case, where, in lieu of the land, the Company has agreed ic transfer certain percentage
of constructed area, revenue is recognised in respect of Company’s share of constructed
area to the extent of Company’s percentage share of the underlying real estate
development project.

c. Revenue from sale of land without any significant development is recognised when the
sale agreement is executed resulting in transfer of all significant risk and rewards of
ownership and possession is handed over to the buyer. Revenue is recognised, when
transfer of legal title to the buyer is not a condition precedent for transfer of significant
risks and rewards of ownership to the buyer.
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d. Revenue from sale of development rights is recognised when agreements are executed.

e. The revenue on account of interest on delayad payment by customers and expenditure
on account of compensation / penalty for project delays are accounted for at the time
of acceptance / settlement with the customers due to uncertainties with regard to
determination of amount receivable / payable.

f. Income from licence fee is recognised on accrual basis in accordance with the terms of
agreement with the sub-licensees,

g. Income from rent is recognised on accruat basis in accordance with the terms of
agreement with the lessee.

h. Income from electricity and water charges is recognised on accrual basis.
i. Income from project management fee is recognised on accrual basis.

j- Interest income on bank deposits is recognised on accrual basis on a time proportion
basis. Interest income on other financial instrirments is recognised using the effective
interest rate method.

k. Sale of land and plots (including development rights) is recognized in the financial year
in which the agreement to sell/application forms {containing salient terms of agreement
to sell) is executed and there exists no uncertainty in the ultimate collection of
consideration from buyers. Where the Company has any remaining substantial
obligations as per agreements.

. Income from forfeiture on properties is recognised in accordance with the terms of the
respective agreements,

m. Dividend income is recorded when right to receive the dividend is established.
f) Inventories

Inventories comprising of land and plots, development rights for plots/land and construction work in
progress are valued as under:

(i) Land, development rights for land and construction work in progress is valued at cost/ estimated
cost or net realisable value, whichever is lower. Costs include land acquisition cost, estimated internal
development costs, government charges towards conversion of land use/ licenses including external
development charges, interest on project specific loans in accordance with policy on borrowing costs
and other related government charges and cost of development/ construction materials.

(if) Development rights represents amounts paid by the Company under collaboration agreement to
acquire exclusive and irrevocable develepment rights on the identified land and are valued at cost/
estimated cost or net realisable value, whichever is lower.

B



£)

h)

BPFTP LIMITED
CIN; U45201HR2003PLC082732
Notes to the standalone financial statements

Cost of revenue

Cost of constructed properties includes cost of land/ development rights, construction and
development costs, borrowing costs and direct overheads, which is charged to the statement of profit
and loss based on the corresponding revenue recognized from sate of unit on proporticnate basis.

Borrowing Costs

Borrowing Costs consists of interest and other costs that an entity incurs in connection with the
borrowings of funds. Borrowing costs also includes exchange difference to the extent regarded as an
adjustment fo the borrowing costs.

Borrowing costs directly attributable to the acquisiion or construction of a qualifying asset are
capitalized as a part of the cost of that asset that necessarily takes a substantial period of time to
complete and prepare the asset for its intended use or sale. The Company considers a period of twelve
months or more as a substantial period of time.

Transaction costs in respect of long-term borrowing are amortized over the tenure of respective loans
using Effective Interest Rate (EIR) method. All other horrowing costs are recognized in the Statement
of Profit and Loss in the period in which they are incurred.

Leases

The Company assesses whether a contract contains a lease, at the inception of the contract. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assesses whether:

¢ the contract involves the use of identified asset;

¢ the Company has substantially all of the economic benefits from the use of the asset through

the period of lease and;
¢ the Company has the right to direct the use of the asset.”

As a lessee
Right of use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Right-
of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated
useful lives of the assets, as follows;

Buildings ~ Up to 05 years

The right-of-use assets are also subject to impairment.
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Lease liabilities

At the commencement date of the lease, the Company recognises lease Habilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments less any lease incentives receivable, variable lease payments that depend on an index or a
rate, and amounts expected to be paid under residual value guarantees. The lease payments also include
the exercise price of a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term reflects the Company exercising the
option to terminate.

Variable lease payments that do not depend on an index or a rate are recognised as expenses in the
period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at
the lease commencement date. After the commencement date, the amount of lease labilities is
increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the
carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term,
a change in the lease payments {e.g., changes to future payments resulting from a change in an index
or rate used to determine such lease payments) or a change in the assessment of an option to purchase
the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of building
and machinery and equipment (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option), It also applies the lease of low-value assets
recognition exemption to leases of building and machinery and equipment that are considered to be
low value. Lease payments on short-term leases and leases of low-value assets are recognised as
expense on a straight-line basis over the lease term,

As a lessor

Lease income from operating leases where the Company is a lessor is recognised as income on a
straight-line basis over the lease term unless the receipts are structured to increase

in line with expected general inflation to compensate for the expected inflationary cost increases. The
respective leased assets are included in the balance sheet based on their

nature.

Taxation

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses.

Current Tax

Current income tax asseis and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities.
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The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before
tax' as reported in the statement of profit and loss because of items of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible.

Current income tax relating to items recognised outside statement of profit and loss is recognised
outside statement of profit and loss (either in other comprehensive income or in equity). Current tax
iterns are recognised in correlation to the underlying transaction either in other comprehensive income
or directly in equity. Management pericdically evaluates positions taken in the tax retirns with respect
to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

The Company's current tax is calculated using tax rates that have been enacted or substantively enacted
by the end of the reporting period.

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Financial Statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that
it is probable that taxable profits will be available against which those deductible temporary differences
can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting
date and are recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset 1o be recovered. Deferred tax assets and liabilities are measured at the tax rates
that are expected to apply in the year when the asset is realised or the liability is settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Deferred tax assets and liabilities are offset when there is
a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances
relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has
a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and
settle the liability simultaneously.

Provisions, contingent assets and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that the Company will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation.

Provisions are measured at the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding
the obligation.

If the effect of the time value of money is material, provisions are determined by discounting the
expected future cash flows to net present value using an appropriate pre-tax discount rate that reflects
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current market assessments of the time value of money and, where appropriate, the risks specific to the
liability.

A present obligation that arises from past events, where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made, is disclosed as
a contingent liability, Contingent liabilities are also disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or non- occurrence
of one or more uncertain future events not wholly within the control of the Company.

Claims against the Company, where the possibility of any outflow of resources in settlement is remote,
are not disclosed as contingent liabilities.

Contingent assets

Contingent assets are not recognised in the financial statements since this may result in the recognition
of income that may not be realised. However, when the realisation of income is virtually certain, then
the related asset is not a contingent asset and is recognised.

Onerous contracts

Present obligations arising under onerous contracts are recognised and measured as provisions. An
onerous contract is considered to exist where the group has a contract under which the unavoidable
costs of meeting the obligaticns under the contract exceed the economic benefits expected to be
received under it.

Employee benefits

Employee benefits include salaries, wages, contribution to provident fund, gratuity, leave encashment
towards un-availed leave, compensated absences and other terminal benefits.

Defined contribufion plans

Contribution payable to the recognised provident fund, employee state insurance, employee
pension scheme and other employee social security scheme etc., which are substantially defined
contribution plans, is recognised as expense based on the undiscounted amount of obligations
of the Company to contribute to the plan.

Defined benefit plans

Defined benefit plans comprising of gratuity and other terminal benefits, are recognized based
on the present value of defined benefit obligations which is computed using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting
period. These are accounted either as current employee cost or included in cost of assets as
permitted.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation. This cost is included in employee benefit expense in the statement of profit

and loss.
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i



BPTP LIMITED
CIN: U45201HR2003PLC082732
Notes o the standalone financial statements

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, direcily in other comprehensive
income,

Changes in the present value of the defined benefit obligation resulting from plan amendments
or curtailments are recognised immediately in profit or loss as past service cost.

Other long term employee benefits

Other long-term employee benefit comprises of leave encashment towards unavailed leave and
compensated absences, which is computed using the projected unit credit method, with actuarial
valuations being carried out at the end of each annual reporting period. These are accounted either
as current employee cost or included in cost of assets as permitted.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to statement of profit and loss in the year in which such gains or losses are determined.

Other Short-term benefits

Employee benefits such as wages, salaries, bonus, ex-gratia, short-term compensated absences,
performance linked rewards, including non-monetary benefits that are expected to be settled within 12
months are classified as short-term employee benefits and are recognised in the period in which the
employee renders services and are measured at the amounts expected to be paid when the liabilities
are settled.

Termination henefits

Termination benefits are payable when employment is terminated by the Company before the normal
retirement date, or when an employee accepts voluntary retirement scheme in exchange for these
benefits. Expenditure on Voluntary Retirement Scheme (VRS) is charged to the Statement of Profit and
Loss when incurred.

m) Cash and cash equivalents

-

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less and deposits which are subject to
insignificant risk of changes in value.

Fair value measurement

The Company measures financial instruments, such as investments (other than equity investments in
Subsidiaries, Joint Ventures and Associates) and derivatives at fair values at each Balance Sheet date.

Fair value is the price that would be received to sell an asset or paid tc transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

~Jr1 the principal market for the asset or liability, or
~nthe absence of a principal market, in the most advantageous market for the asset or liability.

Gl ?& SRAN
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The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-Financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Financial statements are
categorized within the fair value hierarchy, described as follows, based on the input that is significant to
the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable other than quoted prices included in Level 1.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

Management determines the policies and procedures for both recurring fair value measurement, such
as derivative instruments and unquoted financial assets measured at fair value, and for non-recurring
measurement, such as assets held for disposal in discontinued operations.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to
equity shareholders (after deducting attributable taxes) by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events including a bonus issue or equity shares to be issued against
conversion of mandatory convertible instruments, if any and excluding any equity shares that are
recognised as financial liability.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

It
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Financial Instruments
Initial recognition and subsequent measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets
Initiad recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortized cost, fair
value through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them. With the exception of
trade receivables that do not contain a significant financing component or for which the Company has
applied the practical expedient, the Company initially measures a financial asset at its fair value plus, in
the case of a financial asset not at fair value through profit or loss, transaction costs, Trade receivables
that do not contain a significant financing component or for which the Company has applied the
practical expedient are measured at the transaction price.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI,
it needs to give rise ta cash flows that are ‘solely payments of principal and interest (SPPI) on the
principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an
instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair
value through profit or loss, irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will result
from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified
and measured at amortised cost are held within a business model with the objective to hold financial
assets in order to collect contractual cash flows while financial assets classified and measured at fair
value through OCI are held within a business model with the objective of both holding to coltect
contractual cash flows and selling.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

« Financial assets at amortised cost (debt instruments)

» Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt
instruments)

« Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses
upon derecognition (equity instruments)

+ Financial assets at fair value through profit or loss
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Financial assets at amortised cost {debt instruments)

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method
and are subject to impairment. Gains and losses are recognised in profit or loss when the asset is
derecognised, modified or impaired.

The Company’s financial assets at amortised cost include trade receivables, loan to subsidiary, joint
ventures, and associates, and loans to employees.

Financial assets at fair value through profit or loss

‘Financial assets at fair value through profit or loss are carried in the statement of financial position at
fair value with net changes in fair value recognised in the statement of profit or loss.

This category includes derivative instruments and listed equity investments which the Company had
not irrevocably elected to classify at fair value through OCI. Dividends on listed equity investments are
recognised as other income in the statement of profit or loss when the right of payment has been
established.

'A derivative embedded in a hybrid contract, with a financial liability or non-financial host, is separated
from the host and accounted for as a separate derivative if: the economic characteristics and risks are
not closely related to the host; a separate instrument with the same terms as the embedded derivative
would meet the definition of a derivaiive; and the hybrid contract is not measured at fair value through
profit or loss, Embedded derivatives are measured at fair value with changes in fair value recognised in
profit or loss. Reassessment only occurs if there is either a change in the terms of the contract that
significantly modifies the cash flows that would otherwise be required or a reclassification of a financial
asset out of the fair value through profit or loss category.

Derecognition of financial assets

'A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e., removed from the Company’s statement of financial position)
when:

* The rights to receive cash flows from the asset have expired; Or
» The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either

a. the Company has transferred substantially all the risks and rewards of the asset, or

b. the Company has neither transferred nor retained substantially all the risks and rewards of the
asset but has transferred control of the asset.

"‘When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of
ownership, When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to
the extent of its continuing involvement, In that case, the Company also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

{,
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'‘Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that
the Company could be required to repay.

Impairment

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not
held at fair value through profit or loss. ECLs are based on the difference between the contractual cash
flows due in accordance with the contract and all the cash flows that the Company expects to receive,
discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash ftows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from
default events that are possible within the nexi 12-months {a 12-month ECL). For those credit exposures
for which there has been a significant increase in credit risk since initial recognition, a loss allowance is
required for credit losses expected over the remaining life of the exposure, irrespective of the timing of
the default (a lifetime ECL).

For trade receivables and contract assets, the Company applies a simplified approach in calculating
ECLs. Therefore, the Company does not track changes in credit risk, but instead recognises a loss
allowance based on lifetime ECLs at each reporting date.

The Company considers a financial asset in defaunit when contractual payments are 90 days past due.
However, in certain cases, the Company may also consider a financial asset fo be in default when
internal or external information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Company.
A financial asset is written off when there is no reasonable expectation of recovering the contractual
cash flows.

Financial Liabilities

Initial recognition and measurement

Financial labilities are classified, at initial recognition, as {inancial liabilities at fair value through profit
or loss, borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge,

as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, and derivative financial instruments.
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Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

+ Financial liabilities at fair value through profit or loss
» Financial liabilities at amortised cost {loans and borrowings)

Financial Guarantee Contracts

Financial guarantee contracts issued by the company are those contracts that require a payment to be
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognized initially as a liability at fair value, adjusted for transaction costs that are directly attributable
to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of
loss allowance determined as per impairment requirement of Ind AS 109 and the amount recognized
less cumulative amortization

Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings and instruments are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit or loss.

'This category generally applies to interest-bearing borrowings and instruments.
Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original Liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the standalone
financial statement of financial position if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to seftle on a net basis, to realise the assets and settle the

liabilities simultaneously.
Interest Income
Interest income from a financial asset is recognised when it is probable that the economic benefits will

flow to the Company and the amount of income can be measured reliably. Interest income is accrued
asis, by reference to the principal outstanding and at the effective interest rate applicable,
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which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset’s net carrying amount on initial recogniticn.

q) Impairment of non-financial assets

For impairment assessment purposes, assets are grouped at the lowest levels for which there are largely
independent cash inflows (cash generating units). As a result, some assets are tested individually for
impairment, and some are tested at cash-generating unit level.

At each reporting date, the Company assesses whether there is any indication based on
internal/external factors, that an asset may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable amount and the reduction is treated as an
impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there is an
indication that a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed which is the higher of fair value less costs of disposal and value-in-use and the asset is
reflected at the recoverable amount subject to a maximum.of depreciated historical cost. Impairment
losses previously recognized are accordingly reversed in the statement of profit and loss.

To determine value-in-use, management estimates expected future cash flows from each cash-
generating unit and determines a suitable interest rate in order to calculate the present value of those
cash flows. The data used for impairment testing procedures are directly linked to the Group’s latest
approved budget, adjusted as necessary to exclude the effects of future re-organisations and asset
enhancements. Discount factors are determined individually for each cash-generating unit and reflect
current market assessment of the time value of money and asset-specific risks factors.

6. Recent Accounting Pronouncements

The Ministry of Corporate Affairs vide notification dated 9 September 2024 and 28 September 2024
notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and Companies
(Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which amended/ notified
certain accounting standards (see below), and are effective tor annual repoting periods beginning on or
after April 01, 2024:

-Ind AS - 117 Insurance Contracts:
-Lease Liability in Sale and Leaseback — Amendments to Ind AS 116

These amendments did not have any material impact on the amounts recognised in prior periods and
are not expected to significantly affect the current or future periods.

For the year ended March 31, 2025, The Ministry of Corporate Affairs has not notified any new
standards or amendments to the existing standards applicable to the Company.

6.1 Significant Judgements and Key sources of Estimation in applying Accounting Policies
Information about Significant judgements and Key sources of estimation made in applying accounting

policies that have the most significant effects on the amounts recognized in the financial statements is
included i following notes:
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a'

Recognition of Deferred Tax Assets: The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the Company's future taxable income
against which the deferred tax assets can be utilized. In addition, significant judgement is
required in assessing the impact of any legal or economic limits.

. Useful lives of depreciable/amortizable assets (tangible and intangible): Management

reviews its estimate of the useful lives of depreciable/amortizable assets at each reporting date,
based on the expected utility of the assets. Uncertainties in these estimates relate to actual
normal wear and tear that may change the utility of plant and equipment.

Classification of Leases: The Company enters into leasing arrangements for various assets.
The classification of the leasing arrangement as a finance lease or operating lease is based on
an assessment of several factors, including, but not limited to, transfer of ownership of leased
asset at end of lease term, lessee’s option to purchase and estimated certainty of exercise of
such option, proportion of lease term to the asset’s economic life, proportion of present value of
minimum lease payments to fair value of leased asset and extent of specialized nature of the
leased asset.

Defined Benefit Obligation (DBO): Employee benefit obligations are measured based on
actuarial assumptions which include mortality and withdrawal rates as well as assumptions
concerning future developments in discount rates, medical cost trends, anticipation of future
salary increases, and the inflation rate. The Company considers that the assumpticns used to
measure its obligations are appropriate, However, any changes in these assumptions may have
a material impact on the resulting calculations.

Provisions and Contingencies: The assessments undertaken in recognizing provisions and
contingencies have been made in accordance with Indian Accounting Standards (Ind AS) 37,
‘Provisions, Contingent Liahilities, and Contingent Assets’. The evaluation of the likelihood of
the contingent events is applied best judgment by management regarding the probability of
exposure to potential loss,

Impairment of Financial Assets: The Company reviews it carrying value of investments
carried at amortized cost annually, or more frequently when there is an indication of impairment.
If the recoverable amount is less than it carrying amount, the impairment loss is accounted for.

Allowances for Doubtful Debts: The Company makes allowances for doubtful debts through
appropriate estimations of irrecoverable amount. The identification of doubtful debts requires
use of judgment and estimates, Where the expectation is different from the original estimate,
such difference will impact the carrying value of the trade and other receivables and doubtful
debts expenses in the period in which such estimate has been changed.

Fair value measurement of Financial Instruments: When the fair values of financial assets
and financial liabilities recorded in the balance sheet cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techniques including the
Discounted Cash Flow model. The input to these models is taken from observable markets
where possible, but where this not feasible, a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and

_volatility.
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7 Prepezty, plaat sed equipmeént
jcust at deemed cost)

“The changes in the cursyiag wahe of praperty, niaat and equipment for the year ended March 31, 2025 are as follows:
Dusoriptiva AsatAprill, 2024 |  additions Disposals/Adjustments As at March 31,2025 |
I— - | - - | : | TR S— {(s5]
Gross hleck
Cobapniars 56.70 16,00 .50
Electrical equipment 18.66 0.26 Y7.89
Furmituree and fixtures 10.99 162 7.05
Office equipments 17.05 2468 .44
Vehicles 78.08 711 1.72
Leaeeheld improvements 186.65 96.94 29.75
Tatul 370.19 166.48 76.41
Avcumulated depaeciation
Computers 33.90 21,33 1056
Electreal equipment 16.23 2.04 17.89
Furniture and Gxtures 7.37 165 704
Office equpments 1133 10.66 9.44
Vehicles .77 17.45 1.88 |
Sagehold impravernents 56.49 ) : 29.75
Total - 166,15 118.47 | . 76.23 |
Neot block H
Comph s 22.80 | - - 1747
Elcctrical cquipment .45 | - 1.05
Furniee and fixtures 36l - o 3.98
Office equipments 272 - - 1961
Vehicles
Lenschald {mprave ments B
Total

The changes in the earrying value of property

Doreription A at Aprfl 1, 2023 As at March 31, 2024
I - sads [D=A+B-C]

Guoss black
Computers 20.00 7.8 0.15 56.76
Eleerrieal equipraent 19.05 0.61 19.606
Furniture and fxtures 1087 0.0% - 10.99
Office equipments 13.61 344 | - 17.05
Yemcles 09,49 2501 18.22

] i 2073 15080 .
Toial 171.76 216.80 1 18.37

Acounnilated depreciation
Comphters

Electiical sguipment
Furmture and fixtures
Offico equipments

Vehiclea

Leasehold impravementa
Tatal

Her hlock
Compulers 1004 | - - 22 80
Eleeirical aquipment 3.39 - - J.43 |
Fumyiture ond fixtures 4.82 | = .62
Office cquipracnts 3.88 - - 872 |
Vehicles 2268 - - 3831
Leagcheld improvcmegis - - - 130,16 |
Tgtal 44.81] : _ E . 204.04 |

Notes:
{1} Contrasimal oblgations
Refer note 46C for diselosure of contractial cammitments for the acqiisition of preperty, plant and equipment.

(i} Properey plant and e pmant pledged as seenvity

Refer nole 26 and 31 for information on properly, plant and equipment pledged as security fox borrowings by the Company.
[} Capttalized horrowing coat

Ne berrowing eost was capitalised during the vurrent vear and provivus voor.

liv] Title deeds of immovable propertits held in orme of the company
The iiile deeds of all the immovable proportics are held in the pame of the company.

(¥] Details of benzmi property held

No precosdings have been iaibiated en or are pending against the Company o helding benaimi property under ibe Benami Transactions (Frohibition) Act, 1988
(43 of 1988) and Rulee made thereunder.

tvi) Reeninntion of PPE and intangihle asset
The Company has net revalved its property, plant 20d equipment or intangible asscts or both during the current or previous voac,
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As ab As et
March 31, 2028 March 31, 2024

§ Capital work-in-progress

Capital work-in-propress 312.92 -
Closing balance 312,92 — -
Notes:

[i] Ageing of capital work in progress as at March 31, 2025

Particulars Ameonnt ip sapital work in progress for the perlod af [ Toial
Less than 1 year |1 - 3 yanrs | 2 - 2 yenrs | Mare than 3 years
ICapiL'al work-in-progress ; 312.92 | - - - | 312.52 |
‘Total 312.93 - - - 312.5%

(ii} Ageing of capital work in progress as at March 31, 2024

FarHeulars Ameunt in capital work in progress for the period of Total
Tess then L year |1 -2 yearn | 2 - 3 years | More than 3 vesrs

[Capital work in-progress. | - - 1 - 1 - - |
Tutal - - ; - ;

(1) Capital werk-in-progress comprises of sales gallery and clubs,
{i¥) Thets is no capital work-in-progress, whose completion are pverdue or has exceeded its cost compared to its original pian.

|¥) Contractual obligations
Refer note 460 for disclosure of contractusl commitmoents for the capital work-in-progress.

(wl) Capital werk-in-progress pledged ag security
Refer note 26 and 31 for information on capite! work-in-progress pledged as sscurity for borrowings by the Company.

ApaN e S
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fAR omoumta in INR fin miltior), unless sidted ofhermsef

9 lxrestmant property

Tho changen in the earrying walue of iInvestment propertiss for tha ended March 31, 2025 are as lollows:

Description Anar Apeil 1, 2024 Additions | Dispesalc/Adjuatmenta [ As at Murch 31, 2025
Gross block

Buildings 384,58 57.43 - 452.31
Electricat equipment 21.96 7.l - 2947
Fuarnitire angd frtores 34.04 8.13 - 43.07
Office equipracnts A2.8% 401 - 37.78
Total = 454,65 77.98 - 562.63 |
Acoumulated depreviation

Buiidings 0.05 19.93 - 19.98
Elcctrical equipment 002 6.17 - 019
Furniture and fixtures 0.02 9.57 - 9.59
Qffice couipmpeais 0, 0 15.35 - 15.39
Total Q.13 L 51.02 | - E1.18
Net hloolk

Buildings 304.83 - - 432.33
Electrical equipment 21.94 - - 2318
Furniture and {ixturcs 34.52 - 3148
Cffice equiprments | 32.83 - - £2.38
Tatal 484,52 - - 511.48

The changon in the sarrping valus of Investment properties for the year ended March 31, 2024 are as fullows:

Detcriptiog Anat Aprfl 1,2023 | Additions | Disposals/Adjustments | ‘As at March 31, 2024

Gross block |

Buildings = 394.58 | - 04 a8

Blectrical equipment - 31.96 - | 21.96

Taeadure and fxmores - - 34,94

Ofice equipments i - } _ 32.87

Total — e 394,855

Accumiulaved deprociation

Buildings - 0.0% - 0,05

Flectrical equipment - 0.02 - 0.02

Foradture and {femres - 0.02 - 0.02

Lifice squipmcnts - | 004 - | B

Totul S oasl - |

| |

Net block |

Buildings - - 394.83

Electrical equipment i - - 21,94

Furniture and fixtures - 3452

Qffice equipments - - - 3283

Tntal =1 = - 484.52 |
Netes:

] Imvestment property pledged an sacunrity

Refer note 26 and 31 for information on jmvcsment praperty pledged as seenrity for borrowings hy the Company.
{i] Cantrctnal ohligation

Refet note 46C for disclosure of contracrust comnmiements for the investment property.

[}) Capitalized borrowing cost
Ho borrowing cost was capitalised dunng the current year and previous year.
liv) Amveat recornised o the statrment of prodfit aod lows for wvestment cropesties
During the year, depreciation amount is recognised in the statement of profil and loss {or investment properties,

{v] Fair value hisrarchy and valuation tachnigne
‘the Comapany’s investment praperdes consist of comrmerclal properifes , which have been determined based on the nature, characteristies and
risks of each property, As at March 31, 2025, the fair valucs of the proportes ace INR 54106 million {March 31, 2024: INR 483,00 rmillion). The
fair »alus of imvestiutnt property bas been determingd by catermal, indepemdent regasiered property valuers as definsd uwoder rules 2 of Companies
[Registered Valuers and Valuation| Rules, 2017, having apprapriate recognised profeasional qualification and recent experience in the location
and category of the property belng valued in conjunction with valuer asseasraent services undertaken, by approved valuer,

The Company obtains ndtpemtient valuation for 1ts investomeat praperty at 1sast anmually and fair valne measurenents are categorized as level 3
Jrefer note 53] meoasursment in the faic value hicrarchy, The valustion has been taken consideriag values arrived using the following
methodelogiea:

IRl Discounted cash flew merhad, net present value is determined based an prajecred cash flows dizeauntad at an appropriate rate; or
[b) Saleg comparable method, which compares the price ar price per vnit area of similar properdes being aold in the marketplace; or

Ic] Average of ibe above. Further, inputs used 13 the above valuation models are as under:
(i) Property details comprialng of tatal lepsable area, area sctuaity leased, vacant ares, parking slota ete.;
(i} Revenue sssumptions comprising of marker rent, market parkdng rent, rent growth rate, parking mmeome growth rate, market lease
tenure, market escalations, COMUNON Arca mainienance income peevalling in the marcker ete.;
[iii) Cost assumptions conprising of broksrage cost, transaction cost on sale, cost escalations elc.:
iv] Bisoountng assumphons compnsag of terminal cap rate and diecount mte; and
{v] Estimated cash flowa from club memberahip fees, revenue sharing ete. for the foture years.

Reconciliation of fair vaine:

Bartivulars As at Maxch 31, 3025 As at Maoch 31, 2024
i!ﬁn[ng baiance 493.00 -
1 ae of fadr valuef due 16 porchase of investment property 48 08 493 a0

€ to transfer of investiment propécty 10 inveolories - -
b cin fic value/ due to disposal of nvestnenl property 1 - -
ng balanes 84 1.08 495.00 |
=
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10 other intanglhls axsets
[cost at deemed oomst)

The cbagpes io the ouirying value of other intangihls ausrta for the yoar ended Maroh 31, 2025 are ue follows:

Denorlpdon An wt Anell 1, 2024 Additions Dlapousin/Adjusianezts A vt March 81, 2028
Oiross block

Saltwares 0383 - - 0.83
Total 0.83 - - LRER
Accuatulabed depreciation
L dellvares 0.83 - - 0.83
Total - - m
Net block

Sollwares - - - -
Total _ - - _

The changos in tha carrying vulue of oth gy intengible uxsete for the year ecded March 31, 2024 are as follows:

Description i Acat April 1, 2023 Addlitions Disposals/Adjustments As at March 31, 2024

T —“—"—_4"“~‘L
Orass block | |
Sofowares 11K ] ) _ — 0.83
Tatal 083 PR I — _ 0.83
Adgcumulated depraciation
Sofrwmres 0,83 - - 0.83
Tatal 0.83 - - 0.83 |
Hat block
Sofrwares B : z = |

Tatal . s = g .
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11 Right-of-usc assets

The ch s in the carrying wvalue of right of nxe nxxcts for the venr ended March 31, 2025 are as follows :
Descziption A= at Additars Dispoaal/ As at
Apwil 1, 2029 adjustments Marsh 31, 2025

Gross bloek

Huilding 4173 97.92 - 398.35
[ Total 341.73 8782 - 309,25
Aecumulated depresiation

Buiiding £2.18 86.23 = 148,41
Total 62,18 - 118.41
Net block

Building 47955 - - 250.84
Tatel 27355 - - 250.834
The changes in the carrying vahie of =ight of e axacts for the year snded Mareh 31, 2024 are as follows :
Dexvription An mt Additicns Dlaposal/ As at

April 1, 2023 adfustmente March 31, 2024

Gross hinslr

Building 137.32 204.51 - 34173
Total 137.33 204.41 - 34173
Aeeumnloted depreciation

Building 4.08 o7.60 - 6218
Total 4,88 BT.60 = 52,18
Net block

Buitding 132.74 - - 27955
Total i32.v4 - - 279.55

The Company's kazed assets primarily consists of lease for affice space and buildings for business eperatons having lease terms up to S yeacs. The
Company recorded the lease liakility at the present value of the remaining lease payments discounted af the incremental borrowing rate as on the
date of transition and has measured right-of-use naset at an ameunt equal o lease Lability adjusted for previously rooopnised prepaid or accrued

lcasc payments.

12 Investments
[nun-current)

I Imvestment In equity shareap
In subsidinries
[Vogqueted, at cost}
BFTP [nternational Trade Centre Lunited
Gallant Infrastructure Private Limited
Five Star Promoters Private Limited
Genious Fromoler & Develapers Private Limited
Digital I'T- Fark Infracen Private Limited
Rost Infracan Private Limited
Busingas Park Maintenance Services Private Limited
Sanctuary City Chubs Private Eimited
Qutleok Infracan Private Limited
Worthy Maintenance Services Private Limited

In assoolateaf joint vanturea

{Ungquoted, at cast)

Delicate Reaitors Private Limiled

Dresign Infracen Frivate Limited

Green Btar Infrasech Private Limited {vefer note d)

Pavitra Realegn Private Limited

BFTF Special BEconomic Zone Private Limited (refer nowe d)
Jubilant Infracen Private Limited

In wvthers

Tagueted, at faix value through profit and lnsas acemrnt)
Green Star Iafratech Private Limited

BPTP Speeial Economic Zone Private Limited

Jubilant Infracon Private Limited

Bttt of shazes

Aounts

Asg at

A3 Bt

An at

March 31, 2025 March 31, 2034 March 31, 20253

25,500
75,560,018
50,000

50,000
50,000
50,000
50,000
50,000

5,000

20,000
15,100

A% wt
Merch 31, 2024

25,500 5,040.90 1,253.02
78,50,018 800,30 800.30
50,000 200.10 200.10
37,500 . 13.13
50,000 0.50 0.50
50,000 0.50 030
50,000 0.50 0.50
50,000 0.50 0.50
50,000 0.50 0.50
5,800 0.05 0.05
Suh-total [a) 6,043.85 2 .969.10
10,000 - 0.10
10,000 - 010
10,000 - 240,00
10,000 .10
7,550 50.50
1 - 0.01
Sub-tetal (b) 290.81
- 50,03 -
- 11.65 -
- 0.21 -
Sub-tatal {g) 62.09 -
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\ Numbes of shares \ Amounts ]
Ax at An at Asx at Az at
March 31, 2028 March 31, 2024  March 51, 2025  March 31, 2024

I Investment in praference shazend

In subsidiacy

adquoted, at coak]

Gallant Infrastructure Private Limiled 50,000 50,000 50 .30
Soh-total [d) 5.30 5.30

In masnrintes/joint ventures

[Unquetsed, at cost)

BETP Special Economic Zone Frivale Limited itefer note dj 7,550 - a0.50

Green Star [nftatech Private Limited (refer note d) - 10,000 - 245000
Suk-total [e) - 200.50

Number of dekentures |

1L Investment in fully convertible debentures#
In azzociate foint ventuzre
[Ungroted, at cost)

Jubilant Infracen Private Limited (refer note o - 6,00,32,999 - 9708
Sub-total () . 4760

In cthers

[Uaqueted, at faiz valee through profit apd lass asconnt)

Jubilant Infracon Private Limited frefer note ¢ 6,00 32,999 210,12 -
Sub-tatel (g) 210.1% -

| Number of units |

IV Invesiment in mutoal fund
[Quoted, at lair valus threagh profit and loss account)

Aditya Birla Sun Life Corporate Bond fund- Growth 2,58.266.074 1,93,479.004 28,57 19.69
Suh-total (b 28.57 19.69
Tatal [a+b+o+dre+it+grh) G 24 2.571.00
Measurement of Javestuents:

| Agprepatn carrying value ¢f wnguated lurestioents §,321.36 2,963.40

3 Agpicpate carryity valne of quated Investments
Investment carricd at fair value through profit end less "FVTPL” 25,57 19.69
Aggregate carrying value ol guoted lovestm eats 23,57 19.69

¥ Al shares and debentures heve face value Ra. 10/ - each unless ntherwise stated.
Noten:

a. Al the isvestment in equity shares of subsidiaries, joini venture and associates are stated at cost as per Ind AS 27 "Separate Financial
Statementa’.

k. The information of subsidiacies, associates and jolnt ventures disclosed in note no. 50.

e Ducing the FY 2022-23, the compeny had invesied in 6,00,32,999 fuliy canvertible dsbentures (FCDs) of face value of ¥ 10 each, The FCDs cerry
fixed nterest of 0.01% per annum and the tenure of served FGDs shall be 12 years from March 29, 2024,
Purther, post financial closure date, FCDs converted ta 0.01% secured nen-convertible debentures (NCDs| with maturity dete of 28th March
2036

d. The companics cease 1o be rasoriatef jpint venture duning the year.
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[All amount in INR @t mifon), urless statod atherwise]

s at As ut
__Mwch 31,2076 March 31, 2094
1% Lomns
e cured, conmdsred good unfese othenwios sfared)
Loan ta subatdlary esmpanies [Refor note $2) 2,436,698 -
The disslosuzes of Lomos and Advances i he uatase of Ioans are granted to promstess, directors, KMPe and the related partivs:
Fartioolaa Ax ut At
March 31, 2025 Magch 31,2024
Amsunt cutstanding* % of Total* Ameunt % af Toemlt
outstandings
Promoters - - - -
Axsociptcs, joipt ventuzea esmpanies and lrey manegement personanels and s - - -
roladives
Faliars 243689 100,0045 - -
Tolwl 2,436,659 100009 - -
* represents lean or advance in the uature of loan
# represents percepiage 1o the lsans and advences in the naree of lans
14 Qther Fonaciel ssset
[Hon-carrs oty
Becurty depusils 5334 15.69
Receivable from refetcd paay [Refer notz 62) 6 720.21 10,422.35
Bank depamts with more than 12 months matumy 3i17.98 28306

18 Kon-eurront tam asects (pat)
Income tax pamd (o=l of promsions)

16 Other ponerurrant adliats

Prepaid cxpenacs
Balance with siatutery suthorities famount paid under prolest)

17 Inventories
{vBiuad ar aser ar et reaffecbls value, which auer 1z lowrer]

Land, plats and esnstruction woerk in progress

Notex:

] During the year, the Company has inventoried boruwing cost of INE 40.09 million [March 31, 2024t INR 214.28 millfem]

ie cpat of prol estale propct under dovelopment.

) Inteniscies have heen pledged as securiy for berrowings, refer note 26, 31 and 34 for delzls,

18 Trade recaivablas
Sccured, esnaidcred good
Unsecused, cansidered good
Trads eoceivables which hawe signifieant incicase i eredit Ak
Teads vecelenbles - credit impaired
Unbifled receivables

Less : allewance for expected eredlt loss

Teade vocelvablies ageiny sehodule as at 31 Murch 2023

_660.99

Q.64
26 .98

660,99

1.64
2583

e R R e 3052

14,135.20

1747250

170.22

34.85
12437

75373
4.8
191.49

329.44
134,851

940,07
134851

534,59

Perticnlacs

Zens Lhan
& Montha

D Montio -
1 gear

]1 - % yanrs

2-3
Jenm

Wate than 3 years

Tatal

Undisputed trede receivpbies - considered good

132.05

3692

1.25 -

20.00

170.22

Undispuied tede receivanles — wirich haye siguifcant wocase in credit risk

Undieputed trade lemwab[gﬁ sxgdit impaiced

1765 -

17,19

8%.55

Dispuied & g5 = conwderced good

Dispuled Lrade seceivabies — which have significant inrrense in eredie risk

Dispiied trade receirables — credit impaired

Unhilled receivahles

19437

Total

113.0%

3693

18.91 -

a7.19

I29.94

Trade recehmhblen ageing achedile au At 31 Mareh 2024

Particolers

Loz than
& Mopths

& Meoths -
1 yuax

]

l More than 3 years

Total

| neispuled trade recoivabkes - considrred good

34824

268.02

OO0

763.73

Undisputed trade receivables - which have signifirant increage in ceedir riske

Undisputed trade receivables — credit impalred

L7 66

171

54,85

Dispnted tade receisnbles - eongidared good

Disputed trads recelvables - which have significant incresse in credit sk

Disputed 1rads receivables — credit xmpared

Unbilled receivables

191.49

Total

362,90

268.02

2726 4231

5719

S80.07

Notes:

(i) Trede receivables hage been pledged an securhly far borrownngs, refer note 36, 37 and 54 for details.

{1} The carrving vaiue of trade recoivables are tonsidered 1o he & reasanable approximadon of feir velue.

|iH} Tade recelvable avernge credit perind 15 15 1o 30 days. Par payments, beyond credit period, interest (s chamged =t rate of 10,009 per ponum on outstahding balances.

{iw] The #eal estate salea are made on the besis of ensh down peyment or cansiruction hinked payments plans. in case of counstructien linked payment plans, fuvaice ia reisad on
the cusiomer in accordanee with mifcstones aclucved ax per the Ixt buyek agreement
Lhe Bual pessession of the property is offercd o the customer auljret 16 an payment of substantial amount. Aecordingly, the Company dees 70k sxpect any credit losscs

C -‘\

Iv) “¥hig tride receivables ore widely distributed emong g large number of enstomers, wilh ne single customer or group of cusiomers accounticy Tor a materally significant

I dum‘:\ Accordingly, there is no concenbration of credit risk related o tyade receivables.



BRTF LIMITED
CIN: U4320 1 HRZOOIPLOCOS82T32
Notss to the standalone financial statements

[AH amounts in INR fin milifon), unless stated otherwise]
Am at An at

Marchk 31, 2025 March S1, 2029

18 Cash and sech equivalents

Baiances with banks in current accounts 1,723.26 1,131.10
Cash in hand 2,74 5.62
Bank deposits with maturity less than 3 months 40.17 47.81
15765.17 1,134.83

20 Cther bank balances™
Bank deposits with more than 3 monihs bul less than 1.2 months matarity 488 41 993.95
4868.41 B93.58

* Hanlc deposits pledged as security against benk guamntees gven amounts to INR
488.41 million [March 31, 2024: INR 593.98 millionj.

21 Loans
{Unsecured, considered good unless otherise stated)
Loans and advances to related parties

-Dne from subaidiary companies 196.10 147442
-Due from associates, joint ventures and key management personnel and its 0.06 4,534.81
relatives exercise significant influence including its entities
-Other loans and advances 41.43 214.76
237.58 522399
HNotas:

ti} The carrying values are considered (2 be a reasonable approyimation of fair value.

(8] The leans and advances are given or a ysar which is repayable after completion of tarm. However, the parties can extend it for mext
period as mutually decided by the parties.

{ii) Reler noile 51 - Financial risk management for assesament of expecied credit losses.

{iv) Loans and advances glven are interest free and it’s for the furtherance of the business where the benefit is received to the Company.

{v] The Company iy engaged in the business of real estaie development, which hes been classified as infragtructural facilities as per
Schedule V] to the Compamies Act, 2013 Accgrdingly, provisiuns ol sectign 186 of the Companies Act are not appbcable to the
company and hence no disclosure under that sechion s required.

The disclostir'es of Loans and Advances io the nature of loans aze granted to promoters, dkrectors, KMPs nnd the selated parties:

A% at As at
. Maich 51, 2025 ilarch SL, 2024
Fustioulacs Amonnt % of Total” | Amount cutstanding” % of Total”
ontstanding*

Promoters - - . -
Directors - - - -
Assosintes, joint ventures companies and key manegement 0.06 0.03%6 4.834.81 72.86%
personnels and its relatives

Suhsxidiaries 196,10 £2.54% 1.474.42 23.69%
Other lopns and advences 41 42 17.43% 214.76 3,455
Total 237.B8 1.00.00% 6. 22399 100, 00%%

* pepresenits loan or advance jo the nature of loan
# repr¢sents percentage to the Ipans and advanees in the natare of loans

Anat As at
March 31, 2025 March &1, 2054

22 Other financial assets
Corrent (Unseoused, considered godd unless otherwiso stated)

Security deposits 183.53 168.12
Advance to sraplayees 65.97 18.05
Land compensation recefvables 819.38 950.96
Advance to other parties (refer nete(ii) below) 10.93 33.03

550,81 1,169.26
Notes:

[} The carrying values are considersd to be a reasonzble approximeation of fair value.

[} Advance to cther parties 25.67 44.75
Lesa: Allpwanee for expected credit losses (1% 74) [12.72)
Closing balance 10,53 32,03

23 Other current assets
Advance to vendors/ contrachors

-Beecured, considered good (agalnat BG) 4.07 25.39
-Unsecured, considered good (refer note (i) below) B14.68 47387
Balamces with government authorites 784 .90 943 48
Prepadd expenses 57 .47 50.25
1,471.12 1,491.99

Neotas:
i} Advance to other periies 1,280.64 1,148.01
Less: AHowance on doubtiid essets [565.161 675,14
Cloting baiance 51458 4T3.87




BPTP LIMITES
CIN: U45201HRZ00IPLCOBITIZ
Notes to the standalont fnancidl Athlemanta

AN anouints @ IR (Tn mdlhon), anless sioted otherude!
Ax at Annt

March 31, 2035 Mazgh 51, 3024
24 Equity shase onpitel

Autharisrd shars sopitad
T2,86,40,000 (March 31, 3024 - 72 66, 40,600) Eopuity shares of Ba 10f- cach T, 285490 785640
28, 8,465,000 (March 31, 2084 : 38 48.45.000) Preference sharzs of Re, 10/ each 1,648.45 2 BAS. 45
1243453 10,134 63
—  AawtDlwgch 3] INZ5 Asnt Deych 37, 2024
M t io the share cupitel Eyquiby slmces Prefey ey uhures Bquity sharea Prefevents snnrea
Bumhbura Kumbers Bumbers Mumbers
Opeulng balance 73,86, 40,000 2R 43 45,000 92,86,40,080 28, 48,145,000
Mouement during the year = -
Chorirg bubuarse TZEGANODN _ ZLASSU00 REI0000 HALAL00
Amat A at

—erch A 2008 Merel 81, 2004
[vaned, ambeerived caplinl and Mully pold upt
23,41,55379 Ivareh 3%, 3025 = 23,41,85,279) Fquity chares of Ra 19/ sach 2.541.55 234155
FETTR LTS

T The Gedipany Mave 20T Is5Ued any proferands share capltal, honce the disclesure of lamued, subssribed smd fully paid wp eapiial have ney begn mada.

a) Beconciliatien of egoity shares outsta ba d ot end a. - i}
Particalara AR at Bu?ﬁ! 202% As at March 31, 2024
Humbers [Ra. lm million] Bumhers i [Rs. i

Equity abares a1 the beglnning of the year 13,41.55,370 2, 34155 33,41,595,279
Movement during the year
Eqnity sharea ot the ond af the year . B 415,579 2 341,35 341,53 379

k) Terms/ righla ailached Lo oguoily shaucs
The Company has only snk clans of squity chares baving tha por valua of Ra.16 per chare, Bach helder of aquity share io eotitded bo one vole per share, The Company decarer and pave
dividend in [ndian Bupces enhy.

{m the event of Hquidatden of the Company, the holdore of equity ghares will bo entiiled te reodve remaining assets of the Company, »fler dizlribution of &1} preferential amounts, f any. The
distefbutisn will be [n proportion te the aumber of equity cheres held by the shareholdera.

o] Hu shares have boesn jemued for consideration other than wagh a1 ar bunus shares o banght back (o the eurrent repecting period snd (n Jast (ue yrars immcdialcly preesding the caren
reparting year.

4] Detils of sharcholdeny holding mor= than 55 shaoex Iy fhe Compoany
Mame of sharobolier fs ot Merch 31, 3035 | iz ut: blurch 31, 2024 ]

¥omber of saheren Shartea beld (%) [ KNumber of sharea Sharoa hedl[*]

Eaqmity sbares of ®». 10/- sach hily paid up

Habwt] Chiswin. 131,00 09,404 47.02%% 12,00,09 404 47.02%
Anjok Chawla 5.76.17.895 .51 5,76,17.993 24.51%
Ridgecraft Homea Private Limited 2,37, 10,036 16.91% 2,39,10,036 1019
Green Star [afrecech Privace Limited 1,62,01,370 £.94% 161,010,370 6.92%
Jubdant Jatacen Privacs Limited 1.84.82,274 6 80%, 1.54.52,278 5,604
w) Diwchoumre of shareholding of promoeters as nodar:
£.No.|Promoter Xome As at Ax it
mowch 31, 2005 March 31, 2034, i ﬂh&:‘;_ X
Numbes of shaces|_ Bhares beldi%) Mumbes of sharou | Sharas hald]%)

47.02%h

1 Kabul Chawla LEOLOZ .44 47.0a%

- b

[ 3 GU\i{J.,SR}.m E |




EPTP LIMITED

CIN: U45201HR2003PLCOB2732

Notes to the standalone financial statements

AR amounts in IR fin miliion), unless stated otherivize]

25 Other equity
Raserves and surplus

m e L0 e

[~}

.

. Securities premium

. General reserves

. Debenture redemption reserve
. Retained eamings

Capital reserve
Other comprehensive income
Capitel redemption reserve

Securities premium

Belance at the beginning of year
Movement during the year
Closing halanee

Genaral reserves

Balance at the beginuing of year

Transfer from other component of squity
Transfer from/ [to) debenture redemption resarve
Clesing belance

Debentuce tedemiption raserve
Balance at the beginning of year
Transfer from general reserve
Clesing balance

Retained sarnings

Balance at the beginning of year
Transfer form other component of equity
Profit for the year

Closing balance

. Capital resarve

Balance at the beginning of year
Movement during the year
Cloalng belance

Other comprehensive lnceine
Balance at the beginning of year
tdovement during the year
Closlug balance

. Capital redemption reserve

Balanee at the beginning of year
Movement during the year
Closing balance

As at
Mearch 31, 2035

As at
March 31, 2024

1,768.74 1,768.74
504.59 248.54

- 25h.55
12,881.40 12,431.12
680.50 680.50
12.35) 1.87
B.o0 6.50
15,839.38 15,393.42
1,768.74 1,768.74
1,768.74 L. 768.71
248,64 372.59
255.85 (i23.85)
504 .59 248.64
255.95 132.00
[255.95) 123.95

- 255.9%
12,431.12 9,938.25
450.28 2,493 .87
12.,821.40 12.431.12
B80.50 BED.HO
£80.50 580.50
197 4,97
{4.32) [3.00)
{2.28) 1.97
8.50 6.50
B5.50 6.50




BETP LIMITED

CIN: U45201 HR2003FLGR2737

otea to the standalone Enencial statements

fAl amourits in INR fir mulllon), undess stated othersisaf

Nutes:

a. Securities premium - The amount received as prentium at the time of issue of shares i3 recognised as securities premium, it
will be utilised in accordanss with the provisions of the Companies Act, 2013,

b. General resesves - Under the erstwhile Companies Act 1956, gencral reserve was created through an annual lransfer of net
Income at a specified percentage in accordance with applicabls repulations. The purpose of these transfers wes to ensure that if
a dividend distributicn in a given year is more than 10% of the pald-up capitel of the Company for that year, then the total
dividend distribution is less than the total districutable results for that year. Conseqguent to introdiction of Companies Act,
2013, the requirement to mandatorily tranefer a specifier] percentage of the net profit to general reserve has besn withdrawn.
However, the amount previously transferred to the general reserve can be utilised only in accordance with the specific
reguirements of Companies Act, 2013,

€. Debhenture redemption reserve - The Company recognised debenture redermption reserve from ite retained earnings. The
amount of reserve was equivalent to 10% of the value of redeemable debentures issued by the Company. The reserve was
meant to be utilised for the purpose of redemption of debentures,

d. Retained earnings - Petained carnings are profits of the Company earned till date less transferred to general reserve and
debenture redemption raserve.

. Cepltal regerve - The excess of net assets talen overt the respective investments carried in Transferor companies is treated ag
capital reserve on accouni of merger, Capital rezerve 18 a nan-distributable reserve

. crther comprehensive income - it comprises the balance of remeasurement of retircraent benefit plans,

g- Capital redenption reserve - The amount of money that the Company must kesp when it buys back shares and which it
cannot pay to sharsholders as dividends. The capital redemption reserve is & non-distributahie reserve.

e
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BFTP LIMITED

CIN: U435201HR3003PLCO82732

Hotes 1o the standalone finnncial siatementa

fAll amounts w IFK fin raliton), unlfess stoted cifeeruisef

Netes:

Nou-cocrent Curreat maturltles
Anar Sim at An at Ax at
Marzh 31, 2025 Mareh 31, 2024 Macch 31, 2025 March 31, 2004
28 Bartawinga
Bezmrad
Term loans
From financial isyrititions
a. Kotzk Mahindra lnvesiment Lunited frefer note j)) - 27465 - 74,38
b. Aditya Rida Finanee Limited {refer nobs (o)} 168.20 236.02 0B.88 @1.39
¢, Aditya Birla Finance Limited (refer note (d}} 17848 17790 .42 -
. Aditya Birla Finance Limited (refer nota j2|) 154.61 22512 £l -
Tokal (A} 229 1,013.69 130654 135,77
From banks
., Induslnd Bank Limitcd [refer note 1) - - TOB.A7
b, Indusind Hagk Linuted [relzr note (2 86.66 139.52 48,66 48,38
¢. Indusind Bank Limited {refor note {kj| 216 65 335.80 12235 120,95
d. Indusind Bagk Limited {refsr note (i) 727 50.90 423,52 43.63
¢. [ndusing Bank Lunited {refor note () 5432 37.92 32,0 S2.50
£ ndusind Bank Limited {refor oote k) - - Jr3al
% [ndusind Bank Limited {refer note (1)) 14,37 71.87 57.50 57.50
k. [ndusind Sank Limited {refer note (m)) 1,615.47 1.600.95 - -
1, [ndusind Bank Limiled {refer ncte [n)) 536.49 233,05 - -
3o 1CIC] Bank Limited irefer note [oj) . 249.64 3.76 3ax21
k. Kotak WMahindra Banic Limited jrefer note (p)) 4i4.60 - Bl1.54
L iCIC] Bank Limited-Webdele loan (t2fer note (o)) 25.46 4.33 588 735
m. Punjsh National Bask Limited-Vehicic loan [vefer pote [g)) - - .23
. Awis Bank Limitcd-Vchicle loan [refer nate ig)) .02 - 2.20 .
Tetal (B) 2,518.7T1 3 A58.27 a%0 .47 1.796.00
Non convertible debenturcs
From Eonancial institotions
& luidia Real Bstate Scheme-[1 (refer note fr) - 429 00 - 56000
Toml L) . 42900 - 5E0.00
Fully convertible debentures
From body corparate irofer note o}
e, 50,00,000 0.01% hebepnires (Fully Converdbic) of R, 10 zach) - 30.00 - -
b 4,341,783 0.01% Debentares (Fully Convertible) of Bs, 23 each) 10.06 - =
Tutal {D] - &0.00 - -
Leas: Amennt disclescd under current berrowings as "Current maturitien - 451.11 2,591.77
of pan-urment borrowings” {refer nete 31)
'Tatal (E] - - 431,11 2,891,777
Grand total |A+B+C+D-E) 5,021.00 4.900.956 = -

Ia} Refer nots 81 - Financial instraments distlostires in respect of barrowings meastred at amertised 0ost.

[B) Tern loan of ENR 43000 million frem Ketak Mahmdra Investments Limited, repayable in 18 cqual monthly instalments starting from February 3035 end ending in

fo}

L

(e}

July 2026 after 2 meratxivm of 12 moenths. Secured by Extenaion of charge ever Growp Housing Projcet "Tetra® 37 D Gurgaen, extension of charge over identified
75 plots admeasuring 25,429 sy, yi. sitwafed on D Bleck, Astalre Gandens Secrer 70 & 70 A Qurgacn. Hypothecation of all sold and uneold recsivables from Boih
Frajecty. Es¢row of "Eligible Reccivables” from Project Fark Terrn. Eligible Reccbrables shall mezn all the Receivables and indlows from security properties which are
availablc 1o the morigager, This loan hae besn repaid during current finanmal vear,

Term loan af TNR 308 milkisn fremn Aditya Birla Finance Limited, repayable in 48 monthly instalments sarting frem April 2024 and ending in March 2028 afler a
moraterium of 12 months, Securcd by exclusive charge over identified 19 units with estimated value of 600 millions, situated in project Conbra Ons(Gurgaon).

Eligible receivabkles shall mean all the receivables and inflows from sseurity propertizs which are available to the mwortgager and pireonel guamntes «f prometer
diroctor Mr. Kabul Chawila.

Tern loan eof INR 200.00 miliion from Aditya Birla Finance Limited, copayable in 54 monthly instalmente starting from Cetober 2034 and ending in Mareh 2029
after a meralorium of O months, Secured by exclusive charge puer identified 24 units with «sbimated value of 500 millions, sltuated in project Centrn Qne{Gurgast).
Eligikls reccivabies shall mean ail the receivables ard inflaws from scourity propertics which are available to the morigagar.

Terna lnan of INR 200.00 milliog frem Aditya Birla Finanoe Limited, repeyable in 16 guartecly instalments starting from Scpiember 2024 and snding in June 2028
after a meratorivim of 12 meaths, Scoured by saclusive charge ever commerainl praject "Walk D", situnted at Sector 84 Faridabad. Elgible recelvables ghall mean
allthe reccivables and inflows from security properiics which are aveslabls 10 the morgagor and personal puarantee of promoter director Mr. Kabu! Chawla.

Teem lean of INR 3000.00 millien from Indusind Bank Limited s repayable in 1% strustumd quartorly instalments stardng from June 2021 and ending in
September 2024 =fler a moralerium of 30 months. Secured by way of cxclusive chasge over promoter’s residence on 7, Amrlta Shergil Marg, New Delhi-110003,
excluaive chamge over 10 sore IT project alluated in Sectar-98 Gurugrame, exclusive charge over Centra one project in the form of mortgage ot land and buitding,
receivailes of project and escrow recelvables. First prr-pasyy chargs on project receivables of Aslaire Gardens Fleors, Amatoria, Capltal Ciry, Terra, Spacic and
Elite Floors and prrsenzl guamaniee of promoter dirertor Mr. abul Chawla. This lean bas bren repaid dusing eurrent finansial yepr.

Term loan of INR 200.00 millien fram, ndusind Bank Linited, repayabie in 16 equal quarterly instalments srapoing fror March 2024 and ending in Decermber
2027 efter a momatarium af 12 menths Scourcd by Extension of chzrge by way of mortgage on 10.20 arres land pagecl in Curgaon, Extension of charge by way of
mortgage on land & building of the Spasis Projcct, Extension of chizrpe by way of mortgage on land f bulding of the Park Elitc Fioots, receivables of [BL funded
projects in by way of hypothecaton, First eharge on the cscrow account of Frojects charged to [BL and peruonal gusrantes of premeter dircctber My, Kabul Chawla.

Term loan of INR E00.00 million from fadusind Bank Cimiled, repayable in 16 equal quarterdy instalmrents starting from March 2024 and ending in December
2027 after e moratsrinm af 12 manthy, Scoured by Extensiun of charge by way of mortgage on 16 20 neres land parccl in Qurgaon, Extonsion of cherge by way of
mortgage on land & building of the Spacie Frojcct, Extension of charge by way of martgage or Innd & boilding of the Park EBte Flors, reseivablos of 1BL funded
projects by way of hypnthecation, First chacgc on the escrow socount of Frojects charged to 1BL and personal guarantce of premetsr directer Mo, Kabul Chawie,




BPTP LIMLITEDR

CIN: U45201HR2G03IPLCOBZTS2

Notes to the standelone finencial statements

jail emounts in VR fin million), univss stoted othenwiscf

0

1]

I

Term boan of [NR 174.50 milion from Indusind Bank Limdted, repayakle in 48 equal menthiy instalments stacting from July 2022 apd ending in June 2026 aftar s
rooratorium of 12 meontha Sccored by wey afl

. Sccond charge by way of morigage of land end building of the project visionnaire comprising flvors, vidas and plets sinqated at sectar 70704 Gurgaen.

b, Sceond charge by way of hypothecation on all the receivebles from soid and unscld units of berrower on projeet Viskmnaire and the Eserow.

<. Becond chargs (extension) bv wav of hvoothecetion on the receivables rin the vroieets motwazed to IBL.

‘ferm Toan of INR 13000 million fem Indusind Sank Limited &5 repayalble o &8 equal monthly installpients stardng from July 2022 end ending in June 2006 aller
a maratorium of 12 montha. Secured by way of:

5. Second charge by way of morigage on tand & buitding of the Project Ehis Premivm.

b. Seeond ehamge by way of mortgage on land & building of the Project Dock.

. Beeond eharge by way of mortgage on land & bulding of commercial 4.3 acre land parcel located in sco 102, GUrgaen.

d. Second charge by way of hypothecation on all the reecivables from sold and wosokl noits of borrewer an project Elite Premium, Park Central, Mansicn, Deck and
4.3 arre land parcel.

e. Second charge{eitension) by way of hypotheratien on the receivables of Projccts moctgaged o 18L.

Tarm loan af 1NR 2500.00 millicn from Indusind Bank Limited ia repayable in 10 structurcd quartcrly inataliments stariing from March 2022 and ending in June
2024 piter a moraterium of 38 menths, Sccurcd by way of exchisive charge ever plotted "Tden eatarz’, spread over 15 acres in Faridabad by way of merigage on
land and builliog, exclusive charge of plottzd projects DDJAY plots sproad over 42 acvea Faridebad by way of mortgage an land and building, eaclusive sharge over
ecmmmercial project "Next door” in Faridabad by way of merigage on land and building, exelugive eharge over reeidentjal project "Fack generation” in Scctor 76,
Gurgasn by way of moertgage on land and bublding, cxchusive Charge over commeraial Innd m Guegaan, tieneion of charge an exlsting propcls funded by IBL, and
eross collateralisation of all cash flows of BFTF projects funded by IBL in accordanes with RERSA guidelines.

Hypothecaticn ga all project’s correzponding fixcd asscts and curreat assces, receivablea of the project and escrow ol project receivables.

The abuve lean 15 alse secured by porsona! muarntes of Mr abul Chawls and Corporate guarantee of Land owning compames.

This loan has been repal duning curvent financial your,

Term loan ¢f JNR 230.00 millan from Indusind Bank Limited is repayable i 48 equal monthly installnents starting rom Avgost 2022 and ending in July 2026
afber a moratoriuy af 12 mantha, Seenred by way afl

a. Sceond ¢harge aver platted Project "Eden Fatate”| spreed over ~G acres in Faridabad by way of mertgage on Land and Building.

b. Sccond charwea aver plotted Project 'TIDJAY Plats" spread over ~34 6 gores Faridabad by way of merigagt on Land and Building,

c. Sccond eharpes sver commerniel project Neset Door in Faridabad by way of mortgege on Land aod Buildiag.

d. Sceond charges aver residential project "Park Generation® in Sector - 37D, Qurgaco by way of mortgages e Land and Building

¢. Second charges on 2.1 erres eommercial tand pareel (Astaiee Ganden), Sector - 70A , Gurgaon by way of mortgage on Land and Building.

[it Secord charges by way of hypathecstion on all the reeeivables frem scld and unseld units of bormowers on projects Edcn , DDWJAY plots Next Door | Park
Qenzration and 2.2 acrcs land parsel,

11} Sceend charges on the cscrow sccollnt.

i) Scwond chatge(cxiension] by way of hypethccation en thr reesivables of projects mortgaged 1o 1BL.

{m) Teem ivan of INR 1650.00 million from Indusind Bank Limited, repayabls in 8 equal quariccly instalments starting from September 2028 and ending in July 2028

[m}

18]

L]

[4)
=

{a}

it
)

afcr & moralarum of 36 months. Secured by Extension of charge by way of marigage un L0.20 acres land paccel in Gurgaon, Extension of chapge by way of
mortgage ¢ land % building of the Specis Project, Exrenalon of charge by way of mertgage on lang & building of the Park Elitc Floers, Extension of charge by way
of mortgage on Project Amatora, Bxtension of cherge by way of morgage an Amsioria commercial, Extension of chargs by way of hypothccation of all cash fiowa of
projects funded by L, Firm charge on the escrow accour of Frofects charged te [BL,

Term lnan of INR 560.00 millien from Induslnd Benk Limlied, repayeble in 8 egual quarterly instaiments staxting (rom Scptember 2026 and ending fn July 2028
after & moratorium of 36 menths, Secured by Extension of charge by way of mortgage on L0W20 acres Jand parcel in Cursasy, Extenafon of chargs by way of
mangage on land & building of the Spaclo Project, Extensfon of charge by way of morigage on land & building of the Park Ebte Floors, Extension of charge by way
of mortgegr on Project Amsiorin, Extension of charge by way of morigage en Amsloria commereial, xtension of charge by Way of bypatheratisn af all eash flows of
nrofeets funded by [BL. |, First charge on the escrow accsund of Frojectis charped ts {(BL.

Yerw loen of MR 600.00 million from [CIC! Bank, repayable in 18 equal quartcrly instalments slarting Gom March 2024 and ending in Auguat 20258 after &
maratorinm of 18 months. Secured by [xelusive charge by way of cquitable morlgage on Project *Ureen Uaks®. Exclusive chatge by way of hypotheeatinn en the
funire szheduled receivables of the Project, nll snsurance proceeds Loth present and future, Haelugive charge by way of hypothecation on the Escrow Arconnts/ol
the Praject and the DERA peeount.

Yerm lann of IMR 1410.00 million from Ketak Mahindra Bank, repayeble in 36 eguz! menthily instalments starting from November 2024 snd ending in October
2027 aftzr & mamtarium of & months. Secured by charge over Plotied Development Froject “District 4™ Scotor 84 Faridabad, charge over identified 145 nnsold piata
admessuriag 49,044 sg. vd. and receivables of 41 sold plots admeasuring 9,866 Sq. yd. in the Project "Parkland FPride Plots® Scetor 77/78 Faridabad.
Hypathecatian of sold end unsold receivakles {rom Both Projects. Escrow of “Elgiblc Revenmbles” lrom Projects. Eligible Roecivables shali mean all the Receivablea
and inflows from security properties which are available to the mortgagor, This loan has been repaid duciag cucrent Gnancial year,

Vehiele [oan from banka are repayable in monthly inaaliments, seeurcd by first charge on respective assels Inanced out of proceeds of loans.

Company hes aliotted 1,320 Nen-Convertible Debentures (18%) having eoginal alloticd face value of Rs 1000000/~ cach, Thete NCD' are o be prdeerned in &
atrucrured quarterly installments starting {rom December 2023 and cnding in September 2025 affer & moraterium of 24 months. NCD's axe seeured, by Fejrable
mortgage over the Projeet and Praject Land al Sector 94 Molda & equitnble mortgoge over 17,43 acres land situaled at Yillage Mirzapur, Fandabad. charge on
present and futire yeceivables of the Company fram Project, Project Land & Faridabad Land. charge on present a2nd [uturc movable asset and all present and
fabure right, title, interest with yeapeer o furk wovable Asset of the Company from Project, Project Land and Faridabad Land. Debeotures bas been redecmed.
during current financial year.

The FCD's are convertible into 50,000,000 Equity Shaces of face walue of [N1210/- ench and 4,34 783 Fquity Shares of INR 23 ench based on composite scheme of
arrangtment. FCD's shalt carry 001% intcrest. The FCDs thall b2 coaverrible al the time af redemption as may be mutually decided oy e company and
debspture holder any Hme after 12 months bt within o Yeacs from the date of allotment at the opHon of Board of Directers subject 1o fulfilment of certain
copditions. Debentures has been redecmed during cucrent Anantial year.

Rate of interest: The Company's long term borrowinga hove weighted average interest rate of 9.30%- 11% p.a.

Bummoary of loan guarantosd by directors

As at At
Partlonlars B March 91, 2085 BMmcch 31, 2024
Frem hnancial institutions® 433,040 2293
From banks* 475.08 539718
331,08 2die 71

# Inciudes non=current and currcnt matunitics.




RPTP LIMITED

CIN; U45201HRZV03PLCOB2732

Notes to the siendalone financiel statements

{Ail amounts in INR fin milliory, unless stated stherwise]

27 Lease liabilitias
[see nete below)
A) Hon custent
8. Payable for lease obligaticn

B} Cuzrent
a. Faymble for lease obligation

Movement inr lease labilities during the year:
a. Lemsa llabilities

-Neot eurrent

~-Current

b. Balance at the beginning of the year
Additions during the year

Finanee coat acerned during the vear:
- Statetnent of profit and loss account
Payment of lesse linhilities

Derecognised during the year

Balauce as at end of the year

©. Muturity nnalysis of lease liabilities:
The table below provides details reparding the maturitics of lease 1iabilities:
Due within ene year
Due later than one year and not later than five years
Due leter than five years
Total

d. Undiscounted cash flows of lease liabilities:
Due within one year
Due later than one year and not later then five vears
Due later than five years
Total

e. Expenses recognised in the statement of profit and loss

HNote No
Interest on lease ohligetions 40
Deprecintion on right of use assets 41
The expense relating to short-term leases including leases with 2 lease tarm of 49
one month or less
Fayment of lepse habilities
Total cash outflow for leases
Additions to right-of-use assets il
The carrying amount of right-cf-use assets 11

the chligations releted to lease liabilities as and when they fall due.

Asat
Mazeh 31, 2025

As at
March 81, 2024

211.06 233.15
21106 253.15
5,34 76.13
55.34 76.13
211.06 253 15
95 39 76.13
ans.4n 229.28
329.28 140.01
57.52 204 .41
386.80 344 .42
35.38 3141
(115.78) {46.55)
S06.40 329.28
95.34 76.13
211.06 25315

306,40 228,38
125 56 109.42
23956 296.95
365.10 405,37
39.38 31.41
86.23 &7.60
19.28 4938
119.78 46.55
139.05 95.87
57.52 204,41
250.84 279,55

. The Company dees not face a significant liquidity risk with regard te its lease linhilities &5 the current asscts are sufficient 1o mest

ii, Lease contracts entered by the Company mejorly pertams to buildings taken oh lease to conduct its business in the erdinary
course. The Company does not have any lease restrictions and commitment. tawards variable Tent g3 per the contract.

il
lisbilities.

1. Disclosures for opezating leases other than leases covered in Ind AS 116

9.50% to 11% p a. of interest rete implicit in the lease or lesses’s incrementai borrowing rate used for the measurement of lerse

The Company has entered into canceliable operating jsases and transactions for ieasing of accommodaticn far office space. Ths

tenure of lease is generedly one year.

Terms of lease include operating terms for renewal, increase in rent in future period and terms of cancallation.

Lense eXpenses recognised during the yenr

Particulars

Note No.

As nt
Mazch 31, 2025

Ax at
March 31, 2024

Office apaces 42

19.28

4932




BPTP IHMITED

CIN: U45201HRAI00APLCOARTS2

Notzs 1o the mondaione fnandal statements

AR crmounts wm IR it williany, uRiess siotad othertss)

48 Other finaacke] LabliitHes

Asat S al

Blwrch 31, PORE Mareh 31, gﬂu

-Nom-curroat
Seeurity deposita 7.08 295

F &1 2.95
Refer yate 51 - Finandal Insimm onte declosures in respest of finmncaal Liabilitics meazit¢d 81 armnortised cost,

28 Delorred tux
() Compnnont of deferred tox Labiliticn/ inxsris] ine=t)
-Deforred tax Hakitites:
Intereat on compulsery aequisldan of land 6136 95.36
Intecest paid on borrowed eapital ufa 38 of Inrome Tax Act, 1961 561,84 F31.82
Crocs deforred tax Bahilities: 0] 623.20 817.1%
-Defurred tox assetz
Frapercty, plant and cquipment - depreclation 4,54 2.60
Emplosee benclite TeB89 43.57
Financlals assein ceesivables 127397
Upahsorbed business lats Ard unebsorbed doprs oiaon - 184 60
Frovislen {or denkiiizl advances 106, 16 w0791
Groan deforred AR &8381 [B) 1,461.96 a5 68
el delorred tax Laklithes/ [asssta): [2-4) (838.36) 453,30
fb] Movemant in deforven taw Uabilities/|cssets)
Mzave dufarred twx Onkilities [ [axsata) for enront yobt
Az at waivod in profit Ax at
Fastioubars Apry L, o and [ March 31, 2023
LiabdKtics
Intersmt e com puizory acquisition of land bt 34.00) 21.36
Intercst paid o botrowed cupital u/s 43E of Inceme sax Act, 1961 72182 JL35.98) 561.64
Total (@) E17.28 1239} 523.20
Asaatn
Property, plant and cquipment - depreciation (2.60) 1194) (&2
Employee beneflis (HE.8% 126 .87) (7668
Leoans and fnantisl #3505 Trom relaced parey frefer note G350 {1,3¥3.9M
Unabgerled business lose (194.60) 159460 -
Provision for deubifnl advences (187 51) 175 (106.16)
Total (R} (333 68 15784, L4861
Total (a+h) S50 FeLxn EHAR
Movemant in defcared fax Bubltdea/(annnte) for proviom bt
A at Pecopnlecd In prafil As st

Parsouiace April 1, 2023 anl loes _Mureh 31, 3034
Linkdlitizs
Intercset on compulanry acquisiten of tand 192,60 [3.549 9534
Tnceroa paid sn borrewed capirel ufe 438 of Income tax Adl, 155] TOHL69 17.93 72182
Tatal () V0742 [ K-} 91718
Assets
Praperty, plant 214 equlpmem  depreciorion {10 .a0] 7.80 (2.60)
Employee benelits = Rkl (17.503) {485
Unabsarbed buaineas lasa 1320 07| 125.47 (192 50)
Provizion lor doubtin! advances 23791 114.12} (107.91)
Tetal (b} [LLEX ] = 101.62 (353.68)
Telal jath] 0 111.31 463,50

*  During the finanelal year, the Company cecognised a deferred tax ssact becanse of fair valuation of the infereat-iroe loan given th i subddiory and sumy sale receivables. The falr valus
adjustment was added fo the investment inthe subidlary , 85 par Ind AS 109 |Financial Instrumenta] and Ind AS 37 (Sepacatc Financinl Satements] According ta Ind AS 13 (neome Taxea) the

relacad deleared tax amount of [NR 1,273.97 million has heen recogrised directly and not through the Statement of Frofitand Losa

Hotes:

L. Tha Campany had revised Ite Inceme-tax Rebum for the Asccymmmit Tear 202324 [Financial Year 2022-28) tnd submitosd the samo with the Income-taxy Authoritica bascd on updaled facts and
inform atior avallahle 62 that vme, The Nnaneal impact of the revisien, including recegnition of carmicd forwerd Insaes, wna alresdy consldared and dinsclosed in the financkl stalwments foc the

year ended 31ak March 2024,

Ine the chirvent finnneial year 2034-25, no further aceewndng fdjustmants ace reguired in cesprct of the tevised return, other than esntinued recognition af the carsisd forwerd tax lessca in
sceordance wilh the provimons of Ind AS 12 Incoms Taxcsand the licame- tax Ao, 1961

30 Provisteny
Currant
Azt axmt
Fartcalacs Mvel 31,3026 Mureh 31,3024 Dlareh 31,2025 March 31, 9024
Provislon for employes honedits®
Gramity 19.3¢ 1B.81L
Comapen sated abacnccs 498 4.60

+ Por disdosures relted to provizion for coployes brnefits, vefer notc 49- Employee benelit obligntiona.
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BPTE LIMITEPR
CIX: V45301 HRZ0CIFLCDE2TI2
Motca to the sinndabsoe fnandnl 061 8m &htd
fAl armounts in JNR fin maillion), woless =lofed offweriiss|
A2 8% Amat
March 31, 23076 March 31, 20234

01 Bowrewlings [amosHeed cust)

Bacnzed

Torm loans fram Sanks

A Eotak Mahindra Bank [refer note ia) below) 1.00
Tetal (a) - [

Vosecurad tean

From anbaidiarics

% Businese Park Maintagange Services Privabe Limilsd - ¥
“roral (B} - 548,81

Froma veiated partits

# Delicate Realiors Povate Limited 1,082.00

b. Denipn Infracen Private Limfied - Ao 4B

¢ Pavira Realcon Private Limited - 1,158 54
Total (€} ; 4608

From dlzecier

a, Kabml Chawia = 248
Total [B) B.a% 855

From others

a. Ohonlabh Financlel Manegement Private Limited 266,04

b. Deligent Real Extaic Prvale Limited 752,26
Total (E] . 1,000.30

Gurrent metucitles of non-eurrent barrowings [relor note 285 45114 269177
Total {F] 431.11 2,391.17

Grand total (A+B+CrD+E+T] 45553 9.308.45

*  Thesc bomewingr are interest free Rnd repayable on demand.
Rotan:
8] Shurt term joan agminet Seconiy of 160% FD Mergio repayable in allet payment afier 12 monthe. This Joan hes been dogod doring corrent financiel year,

] Refer note 21 - Rinancial inetruments dieclosuree in ceapoct of berrowings measured st ameciioed cost,

o \\L:".\I
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BPTP LIMITED

CIN: U45201HRIM0IFLORH2TI2

Noies lo the standalone foancial starementa

Al amenznts ih IR fin milfion), sodees stated aiheruneal

Ax at Am at
March 31, 2025 Mearch al, 2094
22 Toade puyables
Al Tetal outstanding ducs of micre enterprises ond omall ecterprizes ecler asts 5591 40.71 4276
[B) Total outstanding dues of ereditars ather then micre enterprscs and =mall enterpriscs 720081 £ 26577
e LA B3O8 B3
Trade payobles npelag achedule as st ¥March 81, 2028
Gutstapding for the fulluwing petinds Fom due dote

tienlurs ol paymont Total

Fretien Lomsshan |  4-2 ) More than ¢
1 youo penr Feara 3 years
Total owtstanding dues of miers entsrprises and small enterprises 38.85 i3 8 1.11 471
Fota) sumatanding dues of ereditors other than micre enterpnses and smell cnterprises 2,803.06 240.26 4,91 4,070.58 7,308 B1
Dixpnted dues of micro enterprises and small enterprses - - . - -
Tisputed duee of creditors ether than micro ¢nwrprizea and xmiall emrerprises - - - - -
Total 2,841.98 240.33 95.49 +,071.69 T,249.52
Tradc payubles agelog schedule as ot Maxch 31, 20845
Cutatanding for the fellowing perieds fiom duc date
Pasticulacs — ol puymest Total
Leas Ehan1 1-2 ] 2-3 Merz than
1 pEmr yenrs Toara 3 pwars

Total aurstanding dues of micre enterpiises sad small entcrpriaca 20.51 9.62 7.88 4.78 42.76
“Tota putstanding dues of crediters sther than micro cntopriscs and small emterprises 1,088.53 200,04 54,80 +,869.50 6.262.77
Disputed dues of micre enterprwes 2od small entcrpriscs - B - - -
Disputed dues of creditors sther than micrs cnberprises and amall enterprises - - - -
Total 1,089.0< 275.56 56,63 4,874.25 5,505.85
Hotes:

Trade payable inchides cortain uneertified amonnts which ere not payable and are subjeel to reconciliation given various reason lile work pending in berms of work/seruiee
order, non complction of sortaln terma ar stated in service/ work orders and/for relention mency awaiting final certificatisn eve.
Furthermore, there are cartain claim towards vendars which haven't been arveuntcd for pending sonfirmation /finalisation /rsconciliation.

As st An at
March 51, 20236 Marck 31, 2024

33 Other Hosucin! Kabililiex

-currgnk
Interest aceracd but not due on borrowings /debennires 646,50 049,40
Beok ovepdralt 219.38 42 90
Registration charges payable d.da aas
Socurity de paity 4,304.67 B35.89
3,173.96 138627

34 Curreat tax Habilities jouet]
Incouye tax provisions (Net of advanceal - 7.57
- - k -y

35 Other cmTent linhilities

Advances from custotoers 5,489 21 § 292,57
0273 81.64

Statutory ducs




BFTF LTMITED

CIN: U45201HR2003PLCGE2732

Notes to the standalone financial statements

Al arwtints in INR fin millior), unless siafed otherwise|

36 Revenue from opetations
Cperating rgvopue
Revenue from eonstructed properties, land and plots
Electricity gnd water charges
Tatal (a)

Other operating revenus
Interest from custoraers
Service cherges

Scrap sales

Project management fee
Amount forfeited on properties
Total (b

Total (at+h)

Notea:

A Reconciliation of gross revenue {rom contracts with customers
Tatal revenue from contract with customers
Less: cash discount, delay pogsession penalty elc.
Net tevenye tecogniscd from contraots with customere

B Revenne from eontracts with customers disaggxcgated hased on geography
a. Domestic

¢ Thning of revenue recognition
a. Revenue recognition at a point of time
. Revenue recognition over period of time

3T Dther income
Interest fram
Fixed degosits with banks
Unwinding of ameordsed cost instraments
Income-tax refunds
Finance Income
Lend compenantion and others

Other income
Net gain on dispesal ef property, plant and equipment
Liabibtiesf previsiens ne longer required weitten back
Profit an sale of investments
Gam on financial asset measured at faie value through proft and loss
Mizeellanesus meome

38 Cost of revenue
Cost of constructon/development
Constructed properties, land and plots {Inventory)
Electricity gnd water expenses

3% Employee benefitr exponse
Salaries, wages atid honus
Contribution to provident and other funds*
Granuty expensa®
Staff welfare expenses

* For descriptive Tiotes on disclosure of defined ohligation refer nate 49

40 Filnance cosis
Interest on
Debentures
Borrowings and others
Interest on lease liabilities
Bank guarantee charges

Less: Finance charges capilalised to inventory

5

L] \Gbr#r:nj J\M

1 v
ks

Year ended
March 31, 2025

Yenr ended
Korch 31, 2024

14,293 o4 18,623.61
307.22 369.20
14,600.86 1§,892.81
- 2481
86.32 101.26
10.14 4.45

A6E 75 -
7727 (61.83)
642.458 78.69
15,343.34 18,971.50
15,204,580 18,926 .82
911.16 1,203.21
14,293,564 18,6232.51
14,203 64 18,623.61
14,293.64 18,623.61
14,203 .64 18,623.61
14,293.64 18,623,561
79.12 80.23
0.87 17.06
10.14 14.22
- 1,252.76
7.59 48 82
f 3.48
27.69 247.13
T7.86 13.82
. 1,22
85.40 71.72
_233,67 1,751.16
2.06%.13 13,940 14
359.37 282 8h
2,423.80 14,223.00
78475 637.03
24.42 21.63
22.83 207
37.1% 24.43
569,11 TO8.26
34 49 24529
209 .40 1,534.05
39.38 3141
55.29 37.19
938.56 1,861.%4
40.09 214.28
858.47 1.647.66




BPTT LIMITED

CIN: U45201 HR2003PLCOBET32

Notes to the standalone [inancial atatements

AN amounts in INR (in million), uniess stated othenuvise)

41 Depreciation and ammortisation expetise
Depreciation on pmperty, plﬂnt and equ,ipmenl,
Amortisation on right-of-use asaets
Amortdsation on investment property

42 Other expenses

Rent
Refes and Laxes
Repair and maintenance

-Building

-Computers

-Others
Insurance
Commission and broketrage
Advertisement and publicity
'I‘rﬂvelling and CONVEYRNCE
Yehicles running and maintenence
Printing and stationary
Peyments to auditors®
Sales promotion
Communication
Lagzal and professional
Security and housekeeping expenses
Director's sitting fees
Amounts/assets written off
Provisicn for doubtful advances
Loas on hinancigl asset measured at fair value through profit and loss
Corporate social responsibility expenses (rafer note 57)
Compensation
Miscellaneous expenses

* Payment to auditors
Statutory audit
Out of pocket expenses

43 Exveptional items {net)
Orne time write off of projects development expenditure (prejects not pursued
frefer note 59)

Yeor ended
March 31, 2025

Year ended
Maxch 31, 2024

11847 55.86
86.23 57.60
51.02 0.13
28873 113.80
1928 49.32
18417 12872
1543 797
61,23 36.63
1697 15.24
15.32 1113
27328 96.55
254 77 330.02
12665 92,17
7.82 4.60
7.89 5.28
4.0% 497
52.18 40.02
6.16 310
178.33 7974
36.26 4,56
0.75 0.87
- 0.95
- 56.1¢

404.22 -

31.03 16.06
1,335.87 255.26
109.58 202.86
3,142.51 1,439.87
4.70 4,70
0.22 0.33
4,93 4.92
1,469.82 3

1,469.82




EPTP LIMITED

ZIN: D4S201HR2003FLECO8E732

Lotes to the standalone financial statements

fAll envounts in INF (in million), unless stalod othengisef

44 Tax expense
Current taz
DPeferred iax
Tax adjustments earlier years
Income tax expense reperted in the statement of profit and loss

Accounting profit before income tax
At statutsty income tax rate
Amount of tax at statutory incomae tax rate (A)

Adjustments

Impairment of investments

Corporate sacial rezponsibility

Tax adjnstments for sarlier years

Income on sale of investment taxable at differential rate

Land eompenastion

Tax benefit on aceount of composite scheme of artatigements
Depreciation on account of composite scheme of arrangement
Reversal of profit offered earlier due w0 tranaition of IndAS 115
Brought forward losses

Notional interest cost

Expense not allowed by income tax

Dthers

Adjustrnents (B)
Total [C)= [A-B)

45 Earanings pe:r equity share
Nat prafit attributable te equity sharshelders
MNet profit for the year
Nominal value of equity share (INR)
Total mamber of equity sharea outstanding at the beginning of the year
Total number of equity shares cutstatnding at the end of the year
Weighted average number of equity shares (numbers)
Basic sarnings per share {[NR)
Diluted earnings per share (1R}

) -
| (.411.:'

'H‘h o y,
"DA'_,""'-/

Year anded
___Ninrch 31, 2025

Tear ended
March 31, 2024

43.62 -
{26.44) 111.31
0.12 [10.90}
_17.30 100.41
467 .58 2,593.28
25.17% 25.17%
117.58 652.68
[101.73) -
{7.76) [19.41)
(0.12) 10,960
9.66 -
0.91 11.22
204.11 -
- (0.05)
- 222,64
- 69,12
- 315.29
- 70.01
{1.89) {127.45]
100.98 E82.27
17.30 100.41
450,28 2,492 .87
10 10
23,41,55,370 23,41,55,279
23,41,55,379 23,41,65,379
23,41,55,379 23,41,65,379
1.92 10,65
1.92 10,65




BPTF LIMITED

CIH V45201 HR2003PLECOS2T 3L

Notes to the siandalone nancial slatements

AN amoiis in INR i niliion), unless stated othertuise)

An gt
Merch 31, 2024

Asat
March 31, 2026

46 Contingent ligkilities, Commitments and Litigwtlona:

4 Contingent linbilitics are sk follows:

Income tax demand - pending in appeals [refer poitit D below) 63,20 67.38
Income 1ax demand{Taz deductesd al source) pending in appeals (reler point E below) 28,83 2731
VAT demand (refer point F below] 5.70 3.70
GST Demand (refer point G beilow) 1558.09 285.30
Service tax demand jeefer point H below) 8.80 -
Eﬁn‘hﬂ! 385469
Amount paid under protest against VAT 3.88 388
Amount pald under protest against Service Tax 25.00 25.00
Notes: Future cesh fiew in respect of the above matters ame dewermined only on receipt of
judgement/derisions pending at varieus forums,authorides.
Guarautess issued by the Company on hehalf of
Subsidiary ¢ompanies 3,312.70 3,013.70
Others 1,546.50 126820
4,858.20 4,251,650
Capital and other commitinents
a) Capital commilments (for property, plant and equipment and investment properties) - -
B} The Compeny hss undertakon to provide contdniued Enancial support lo its
subsidiaries as and when required.
Certaln inoome tas matters pending in Htigation with suthoritles in respoect of BPIF Limited
n) Income tax demend under eppeal- BPTP Parklands Pride Liztited As at Aant
Nature of contingent Lability Mazch 31, 2025 Maxch 31, 2024
Inceme tax demand [AY 21-232) 0.02 0.02
Total 0.02 0.02

The Company has Bled appeells) before appellate autherities i.e. CIT-A against the order pessed by CPC in which demand of INR 0.02
millien is raised. The Company has Bled appeal(s) before CIT-A egainst the order of CPC and the Company is confident that the
pdditional lax demanded will mot be susteined by ihe sppellate authorities, Pending the order of the appeilete authoritiss, nc
adjustment has been made in the current year naocial statements for the additional tax so demanded and the same has been disclosed

as a contingent linbilfty.

b] Income tax demend under appeal- Conntrywide Promoters Private Tdmited
Nature of contingent liahility
Income tax derand (pending in eppeals)
Total

A5 at As at
March 31, 2025 March 31, 2024
1275 12.75
12.75 12.7%

The compatty has filed eppeal before the CIT(A} againsi the penaliy imposed by the Assessing Officer of [NE 12.75 millicn in respect of
additions and disaliowances made by the assessing officer In the z3sessment order and confinmed by the CIT-A. The guaatum appeel of
company is efiowed by ITAT and ail the additions and disallowences siands deleted. Considering this, no provision in respect of penalty

imposed is made in books of aceounis.

¢} Ingome ton demand under appeal- Impartial Builders Private Limited
Wnture of contingent Hahility

Ax at
Mazch 31, 2038

AF at
March 31, 2024

Income tax demand (AY 2012-13) 3.14 314
[ncome tax demand (AY 2017-18) 28.69 -
‘Tetal 31.84 3.14

The Compeny has filed appeal before ITAT against the arder passed by CIT(A) for the AY 2012-13 in which certain disallowances and
additions made by assessing officer wett confirmed by CITiA) and demsnd were raised. The assesses fled applicadon ujs 154 for
rectification of prima fazit mistake. Applicetion filed fur rectificelion ujs 154 was rejected by AO. Against the arder of AQ rejecting the
Application u/3 154, the company has filed appesl before CIT{A) which is pending for dispesal,

The Company has filed appeal egainst the order passed u/8 147 for the AY 2017-38 before CIT{A) in which scertain disallewances and
additions made by assessing officer and demand were raised. Pending the order of the appallals authorities, no adjusment bas been
made in the current vear fnanciel statements fer the edditional tax sv demanded and the same has been disclosed as & contingenl
lability,



BPTP LIMITED

CIN: U45201HRZ003PLCOB2TIZ
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a

e

Incvme tax demand under appesl- Perpetual Infracan Private Limited As ot A ok
Wature of contingent Lability Mazoh 31, 2025 March 31, 2024
Inrome tex demand (AY 2017-18) .80 0.80
Ineome e demand (AT 2024-23) 23.6% 30.56
Tatal 24.49 51.356

The Company has fled appeal(s) before appellate authorities Le CIT-Against the order{s) passed by the Asseasing Officer/ CPC. Fev the
AY 201718, the Assessment completed u/s 143(3) in which certain disallowances and additons were made and consequznily demand
of INR .60 milkian was raised. Agrinst the order ufs 143(3), the company filed appesl before CIT(A) which is pendiag as ot date.

For the AY 2023 23, order passed by CPC in which the demands of TNR 94.24 million was ralsed due to some adjustment made in the
arder u/e 143(1), the demand gets reduced to INR 23,60 million as per order u/s 154, Against this demand, the compary filed appeal
before CITiA) which iz pending as on date. The Company is confident that the additionsl tax demanded will not be sustalned by the
apvellate authorities. Pending the wrder of the appellate authorities, no adjustment haa been mades n the curremt year financial
statements far the additional 1ax se demanded and the same has been disclosed as a contingent liability,

Income trx demand under eppenl- Native Buildcou Privete Limited AL at As at
Natuze of contingent lahility March 31, 2038 Maorch 31, 2024

lucome tax demand IAY 2022.23) D10 0.10

Total 0.10 0.10

The Company has Jled appeal(s) before appellate authorities Le CIT-Agaitst the arderis) passed ufa 154 by the CPC in winich demand i3
ralsed duc 1o not allowing futl credil for TDS as claimed by Company in lncome Tax Retumn filed. The Company is confident that the
additional tax demanded will not be sustained ky the appellate authorities. Pending the order of the appellate authorities, ne
edjustment has beer made in the current year financial statemenis for the additionad tax so demanded and the same has been disclosed
es a contingent liability.

E Income tax demwnid([Tax deducted st source) under appeal- BPTF Limited

k)

Income tax demand nnder appeal- BPTY Limited As at As at
Nature of contingent labillity baxch 31, 2025 Murch 31, 2024
Tax deducted at source - 0.15
Tex deducted sl source 25.30 2693
Total gﬁ.ﬂﬂ Z7.08

The Company has filed appeal(s) before appellate authorities ie CIT-i4) egainsl order(s) passed w/s 201(1A)/ 2004/ 154 of the Income
Tax Act, 1961 Ly the Assessing Officer on account of short deduction of TDS due to in-aperative PAN of deduciees at bigher rate @ 20%
a5 against TDS dedueted end deposiied and consequently demands of Re. 3.12 million {AY 24-25) wers raised. The Company i&
confident that the adeitional interesl charged will not be sustained by the appellate authorities on the basis of orders for earlier ytars on
similar issue. Pending the order of the appeliate anthoritics, oo adjustment hes been made in the fnancial statements for the additonsl
intereat so demanded and the sams has been disclosed as a contingent linhikity.

The Company has filed appcalis) kefore appellate autherities ie CIT-(A] againsi order{s] passed u/s 201(14) of the Income Tex Acl,
1961 for the AY 2015-16 by the Assessing Officer in which demends are raised on account of non-deducton of TDS and its payment
along with interest for non deduction and lis peyment on the said TDS te be deducted and deposited on account of EDC (External
Development Charges) paymenl mede to BUDA and consequently demand of Rs. 22 18 million were raised. The Company iz confident
thal the sdditional interest charged will not be susmined by the appellate authorities on the basis of orders far earlier years on. similar
jssue, Pending the crder of the appellste autherities, no adjusiment has been made in the finsncial statements fer the additional
interest 8o demanded and the same has been disclosed 23 a contingent liability,

Income tox demand under appeal- Countiywide Fremotezs Private Limited As at As at
Natuge of contingent Vability Mach 31, 2025 March 31, 2024

Tax deducted at soueee 0.0% 0.0

Total 0.04 Q.04

The Company has filed appealls] before appellate authorities ie. CIT-{A} ageinst order{s) passed u/s 201(1A)/2004/ 154 of the Income
Tax At 1951 by the Assessing Officer on account of short deduction of TDS dus te in-operative PAN of deductees at higher rate (@ 20%
as against TGS deducted and deposiled and conssguently demands were raised, The Company is confident thet the additional Uitsrest
charged will not be suslained by the appellate authorities on the basis of orders for earlier years on similar issue. Pending the order of
the appellate authorities, no adjustnent bas been made in the financial statements for (he additional mterest so demanded and the
same has beon disclosed as a contingent Hability.
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£} Inenme tnn demand under appenl- Nutive Baildoon Frivate Limited An at Ac at
Nuture of contingent linhDity March J1, 2023 March 31, 2024
Tax deducted at source 019 0.19
Total 0.1% 0.1%

The Comepany has filed eppesl{s) befare appellate authorities i.e. CIT-{A} againsl order|s) passed u/s 201[1A)/200A/ 154 of the Income
Tax Act, 1961 by the Assessing Officer on account of shorl deduction of TDS du¢ to in-operative PAN of deductees al higher rate @ 20%
as against TDS dedusted and deposited and consoquently demands were raised, The Compeny is confident thal the additional interest
charged will net be sustzined by the appeliete authorities on the basis of anders for sarlisr years on sitndlar issue. Pending the order of
the appellatz autherities, no adjustment has been mede in the financial statements for the addidonal Interest so demanded and the
same hag heen disclosed as a contingent liability,

F Certadn VAT rantters pending in litigation witk authorities in respect of EFTP Limited

k)

s} VAT demand under appeal with zespect of BETP Limilted AB wt As At
Kature of cantingent llability March 31, 2025 Mareh 31, 3024
VAT demand {FY 2011-13) .59 459
Total 4.59 4.59

[n respect of Noida, the assessment for the FY 2051-12 was completed and demands of Rs. 4,59 million were raiged by Commercial Tax
Oifficer, Noida. The Company has filed appeal before Additienal Commissioner Grade-2 (Appeal)-3, Commercinl Tax, Noida. Based on
advice ftrom independent tax cxpert, the Company is confident that the additional tax demanded will not be sustained, Pending the crder
of Appellate Authoritics i.e. Commissioner ne adjustmend has been made in financial statement for additional tax demanded and same
also been disclosed a9 a contingent linbilities.

VAT demand under appeal with respect of Countrywide Promoters Private Limdted Aaat Ag at
Nature of contingent ljability Mnarch 31, 2025 March 31, 2029

VAT demand (FY 2015-1¢) L1 1.11

Total 1.11 3.11

Company has filed appeal belore Commissioner - Appeal againat the VAT assessment order passed on 28.03.2019 in which Excige and
Taxation officer, Gurgacn has imposed penalty of INR 1.11 million u/fe 374 of HVAT. The appeal fled is pending as on date.

G Certaln GST matters pending in litigation with authorities in respect of BPLF Limited

a) GST demand under appeal with respect of BPTE Limited As at As nt
Nature of contingent Uability March 31, 2025 Iarsh 31, 2024
GET dernand w/s 73(1) of CGST Act, 2017 £4.30 217 58
Tota) 64.30 217.58

-

An order pagsed u/s 73(1) dated 31.12.2023 in which demand of Re. 84 30 million (inciuding interest and penalty) is raised. Being
aggrieved from the said order, rectification filed hefpre the Assessing Officer o Tectify the order which is pending as on dats.

GET demnnd under appeal with reapeet of BPTP Parklands Private Limited Ag at Az at
Nature of contingeat Liability Mazch 31, 2025 Mnarch 31, 2024

G3T demand ufs 73(1) of CGST Act, 2017 70.78 67.72

Total 70.72 67.72

An order passed ufs 73({1) dated 28.12.2023 in which demand of Rs, 4.75 million (including penalty)is raised. Being aggricved from the
said order, rectification filed before the Assessing Officer to rectify the arder which is pending 23 on datwe. The company has filed writ
petition before the Punjaly and Haryana High ¢ourt against the order of Commissioner{Appeals).

An order passed u/s 73(1) dated 30.04.2024 in which demand of Rs. 62.97 million (including interest and penally)is raised. Being
aggrieved from the anid arder, appeal was filed before Ji. Excise amd Taxation Commissioner{Appeaks) which is pending as on date,

An order passed u/s 73(1) dated 17.02,2025 in which demand of Rs, 3.06 million (including interest and penaltylis raised. Being
apgrieved from the said order, appeal was filed before Ji. Excise and Taxation Commissioner(Appeals) which is pending as on dale.
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BPTP LIMITED

CIN: U45201HRZ003FLCOBAE732

Notes to the standalone financial statements

All amounts L INR fin million), unless stated otherwise]

H Certain service tax matters pending with authorities in respact of BPTP Limited

b)

<)

Service tax d d nnd ppeal- Countrywide Promoters Private Limited As at As at
Nature of contingent linkility Mazch 31, 2025 March 31, 2024

Bervice tax demand [AY 17-18) 8.80 -

Total 8.80 -

On 5 August 2014, the Senior Intelligence afficer, Directorate General of Central Excise [ntelligence, Delhi Zonal Unit, West Block VIII,
Wing no. VII[, R.X. Puramn New Delhi conducted a search on the company under section 82 of the Finance Act, 1994, Subseguent fo
that, the Company has received show cause notice dated ¢ May 2017 from the Senior Intelligence Officer, Directorate General of Goods
and Service Tax Intelligence, West Block VIII, Wing no. 6, R.K. Puram New Delhi requiring the company as to why service tax demand of
Rs.120.64 million should nol be raised on the Company in respect of certain land transactions which were not considered for service
tax. Against this demand, the Comapany has deposited under protest Rs. 15.00 million on provisional basis on March 22, 2017 {through
reversal of CENVAT credit). The said show cause notice is yet to be adjudicated. Pending such edjudication, no provision is made in
hooks of accounts.

On 22.04.2019, the Company has received Statement of Demand from Principal Commissioner of Central Goods & Services Tax, EIL,
Annexure Building, Bhikaji Cama Place, New Delhi raining the Service Tax demand of Rs.98.73 million in respect of certain land
transactions which were not considered for service tax. In this case, the assessee has filed a letter before the Department to provide
some dopument / material referred in the said statement of demand which is not provided till date. The matter is pending and the said
statement of demand is yetl to be adjudicated. No provisicn is made in books of accounts.

On 5 August 2014, the Senior Intellipence officer, Directorate General of Central Excise Intelligence, Delhi Zonal Unit, West Block VIII,
Wing no. VIIi, R.K. Puram New Delhi conducted a search on the company under section 82 of the Finatice Act, 1994, Subsequent io
that, the Company has received show cause notice dated 9 May 2017 from the Senier intelligence Officer, Ditectorate Ceneral of Goods
end Service Tax Intelligence, West Black ViII, Wing no. 6, R.K. Puram New Dethi asking as to why service tax demand of Ra. 138.86
miflion for the period up to 31.03.2016 should nat be raised on the Company in respect of certain land transactions which were not
considered for service tax. Against this demand, the Company has deposited under protest Rs. 10.00 million on provisional besis on
March 22, 2017 (through reversal of cenvat eredit}. The saig show cause notice is yel to be adjudicated. Pending such adjudication, no
provision is made in books of accounts.

The company received statement of demand of Rs. 8.80 million for the period from 01.04.2016 to 20.06.2017. Pursuant %o this 80D, an
order was passed dated 26.03.2025 confirmed the said demand. Against this order, company has filed an appeal before Hon'ble
Commissioner of Service Tax{Appeal-1I), New Delhi which is pending as on date.

I laterest and claims by custamers may be payable as and when putcome of the related matters are finally determined. WManagement based
on lega) advice and historic trends, belicves that no material liability will develop on the company in respect of these matters.

J There were no amount which were required to be transferred to the [nvestor Education and Protection Fund by the Company.

E The Company did not have any long term contracts including derivatives contracts for which there were any material foresecable losses.

L The Company has other commitments, for purchase of goods and services and employee benefits in the normal course of business.

M The above details includes litigations in respect of following companies which were merged with BFTP Limited on account of composite
scheme of merger duly approved by NCLT cn September 20, 2024:
1. Countrywide Promoters Private Limited
2, Impartial Builders Private Limited
3. Native Buildeon Private Limited
4. Perpetual Infracon Private Limited
5. BPTP Parklands Private Limited
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47 Ratio aualysle end its clementn

L . AR AT AR &t Vaginmes Remarks for varinnce mare
i March 31, 2025 March 31, 2024 |56 Tha 6%
1 |Current Ratio 117 1,38 15,78% | Not applicable
2 |Debr-Equiry Ratio 021 067 -56.22%|On account of slgnificant rednctian of debt
3 TGebi Service Coverage ratic 0.02 .38 -4 80%|Ralio improved largely on account of reduction of deht.
£ |loventory Tugtiover ratio Q.53 0,65 -17,34%| Not applleable
5 !Trade Receivable Turnover Raiio® - - -
& | Trade Payablc Tumover Ratio™ - -
T  |Xet Cepital Turnover Ratlo 513g 233 131 4284 |Largely on account of reduction of curent esset (given

realization of recetvables)

11 |Return oo Investment

E  |Het Profit atic 0.03 0.14 -78.30% |Reduction largely on acoaunt of ezception loss reported
in eurrent and lower other Income vis-3-vig last year.

¢  |Return on Equity ratio 003 .14 -83.14% | Reduction largely on account of eaception less reported
in current and lower other Income vis-a-vis tast year.

1¢  |Return on Capital Emplayed 0.13 .14 -9.83% | Not applicable

Nol applicable

* not celevant for the ndustry in which the Cotnpaty eperates,

Formulae fer compntation of ratios are ax follows: -

dl Av Estivs Tormnles
1 Current ratio Cnrrent fasets +~ Corrent Habilities
2 | Debi-equity ratio Total debt = Shareholder's equity
3 Debt service coverage ratio Earnings befors exceptional items, Interest and Tax = [Finance cast + Principal repagments made during the peood
for non-eurrent borrowinga jincluding current Maturitles)].
4 |Return on equity ratio {Met profit efier tax - Preference Dividend (if any)) « Average sharebolder's equity
8 Inventory tucnover ratio Cost of land, plots, development rghis, consiructed propertes and others = Average invenioncs
-] Trade receivables turnover ratio Hevenue foom aperations = Average accounta receivabiles
7 |Trade payables turnover ratic Net credit purchases = Avsrape trade payables
2 |Het capital turnever ralia Revenue from operations = Warking capilal
9 |Net profit ratic et prafit after tax = Revenue from cperations
10 |RItum on Capital cmployed Eamings befors exceptional itemas, Interest and Taxes ~ Capital employed
11 [Return on (bvestrlent Jnterest (Finance lacome} * Investment
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48 Related party disclesures
In accordance with the requirement of Indian Accounting Stenderd (Ind AS) 24 “Related Perty Disclosures” name of the related
perty, related parties reladonships, transactions and outstending balatces including commitments whare camoon control exist
and with whom fTansactions have taken place durkng the reported period are as follows:

A Relatioacghips:

i} Subsidiary companies:
1 BPTP Internetional Trade Centre Limited
2 Business Park Maintenance Services Private Limited
3 Digital IT Park Infracen Private Limited
4 Five 8tar Promoters Private Limited
S Gallant Infrastructure Private Limited
& Gracious Buildcon Private Limited
7 Oubieck Enfracon Private Limited
8 Rose lnfracon Private Limited
9 Sanctuary City Clubs Prvate Limited
10 Worthy Maintenance Services Private Limited

il) Hey menagement personnel:

Name of key managerial personael Designation Relatlves
a) Mr, Kebul Chawla Chairman & Managing Mr. Safish Chawla (Father)
Director Ma. Punam Chawla (Maothear}

Ma, Anjel Chawle [wile)
Mr. Amaan Chawla (Sen)

b Mr. Sudhanshu Tripathi Whale Time Director

g] Ms, Chitra Menen Nen-Ezecutive Director -
d) Mt Anupam Bansal Independenl Lhirector -
e Mr. Aneop Kumar Mittal Independent Director -
fi Mr. Manik Malik Chief Financial Officer -
gl Mr, Amaan Chawla President -
h) Mr. Raju Paul Company Secretary -

iii) Entites over which key management peraonnel aie able to exercize sipnificant inflaence and with whom transactions
have taken place during the year/previous yanr:
1 Agrye Constructcns Private Limited (under process of strile off)
2 Anjall Fromoters & Develapers Private Limited
3 BPTP Infrastructure Development Company Private Limited
4 BFTP Special Economic Zone Private Limited
5 Celebration Buildeon Private Limdted
6 Delhi Buildwel Frivete Limited
7 Delhi Reaivech Private Limited
8 Delicate Reealtors Private Limited
9 Desipn Infracon Private Limited
10 Edge Realtech Private Limited
11 Ester Builders Private Limited
12 Eventual Real Egtate Private Linited
13 Fast Track Infracen Private Limited
14 Poliage Construction Private Limited
15 Fortune Infracon Provate Limited
16 PFuturistic Buildtech Private Limited
17 Genions Promoters & Developers Private Limited
i8 Golf Infracon Private Limited
19 Green Star Infratech Private Eimited
20 Greenery Bulldwell Private Limited
21 India [nternational Centre Privete Limited
22 IndoHomes Realty LLP
243 ISG Oversens Private Limited
24 Jubilant [nfracon Private Limited
25 Kwahiy Infrabuild Private Limited
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fAl armounis in INR fin millior), tniess stated othenuisef

iv) Entities over which key management personnel are able to exercise significant influence and with
whom transactions have taken place during the year/previous year: (continue...|
20 Legacy Buildcon Private Limited
27 Lifeline Builders Private Limited
28 Lopiczl Builders Private Limited
29 Malcha Properties Private Linited
30 Maple Infrastate Private Limited
31 Matrix Infracon Private Limited
32 Mega Infraprojects Private Limited
33 Micro Town Planners Private Limited
34 Milestone SEZ Private Limited
35 Ccean Buildmaeart Private Limited
a6 Outleok Infracen Private Limited
37 Park Fincap Private Limited
38 Pavitra Realcon Private Limited
39 Pradhi Realtech Private Limited (under process of strike off)

40 Prasti Constructions Private Limited (under process of strike off)
41 Praya Buildtech Private Limited

42 Pusan Realtech Private Limired (under process of sirike off)

43 Ridgecrait Homes Private Limited

44 Saicxpo Overseas Private Limited

45 Steady Buildmart Private Limited

46 Trendz Buildwell Private Lumited

47 UAG Builders Private Limited

48 Upkear Realtors Private Limited

4G Urban Realtech Private Limited

50 Utkarsh Realtech Private Limited

51 Utsav Reaitors Private Limited

52 Vidhra Realtech Private Limited (under process of strike off)

53 Virtual Builders Private Limited

54 Vitti Constructions Private Limited {under process of strike off)
55 Warldwide Buildmart Private Limited
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JAll amounis in INK fin million), unless siated atherunse/

B Transactions undertaken with related parties:

1 Subsidiary companies

1 Amcunt received
BPIF International Trade Centre Limnited
Business Parlc Maintenance Services Private Limited
Ligital IT - Park Infracon Ptivate Limited
Rese Infracon Private Limited
Sanctuary City Clubs Private Limited
Worthy Mainfenance Services Private Limited

2 Ceollection from customers on behalf of
Business Park Maintenance Setrvices Private Limited

3 Collecticn from customers by an our hehalf
Business Park Maintenance Services Private Limited

4 Expenses paid / incurred on hehalf of
BPTF International Trade Centre Limited
Business Park Maintenance Services Private Limited
Sanctuary City Clubs FPrivate Limited
Worthy Maintenance Services Private Limited

5 Expenses paid / incurred by on ouwr behalf
BPTF International Trade Centre Limitecd
Business Park Maintenance Services Private Limited
Sanctuary City Clubs Private Limited

6 GST Tranafer/ other transfer
BPTP International Trade Centre Limited
Business Park Maintenance Services Private Limited

7 Amount paid
BPTP International Trade Centre Limited
Business Park Maintenance Services Private Limited
Digital IT - Park Infracon Privaie Limited
Five Star Promoters Private Limitecd
Gallant Infrastructure Private Limited
Genicus Promoters & Developers Private Limited
Gracious Buildcorn Private Limited
Outlock Infracon Private Limited
Rose Infracon Privaie Limited
Sanctuary City Clubs Private Limited
Warthy Maintenance Services Private Lirmited

II Key management personnel

1 Remuneration peid
Kabul Chawlz
Sudhanshu Tripathi

Year ended
March 31, 2026

Year anded
March 31, 2024

519.74
158.66
0.08
0.10
4,38
1.02

23.12
8.07

310.15
41.72
3.67
1.02

29.67
0.32
2.24

33.88

2,683.54
140.33
0.13
0.09
0.05

0.09
0.05
21.64
839

52.58
33.34

0.60
24.55

0.01

27.81

21.10
14.56
.10
0.03

34.81
53.24

1,264.20
44.21
.01
0.c1
0.18
0.01
0.01
0.01
0.01
0.02
4.29

54.00
30.13
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I Joint Ventures/Associates

1 Amount paid
BPTP Special Economic Zone Private Limited
Delicate Realtors Private Limited
Design Iniracon Private Limated
Green Star Infratech Private Limited
Pavitra Realcon Frivate Limited
UAG Builders Private Limited

2 Amouant received
Design Infrecon Privete Limited

IV Entities over which key mansgement persomnel are ahle

to emercise

significant inflaeace and with whem tzangactiont have taken place during the

yeer/previous year:

1 Collection fiora custemans by on out behall
Ridgacraft Homes Private Limitad
Ester Buildera Privete Lirmted

2 Amonnt received
Anjali Chawla
Aarogyadham Buildecon Frivate Limited
Agrya Construction Private Limited
Anjeli Promoters & Developers Private Limited

BFTF Infrastruciure Development Company Privaie Limited

BPTP Special Bconemic Zone Private Limited
Celebration. Buildeon Private Limited

Dethi Buildwell Prvate Limited

Edge Realtech Private Limived

Esier Builders Private Lamited

Eventual Real Estate Private Limited

Foliage Constructon Private Limited
Fortune [nfracon Private Limited

Futirstic Buildcon Private Limited

Cenious Promoters & Developers Private Limited
Golf Infracon Private Limited

Ureen Star Infratech Private Limited
Greenery Buildwell Private Limited

India [nternational Centre Private Limited
130 Oversens Private Limited

Jubilant Itfracon Private Limited

Kwelity Infrebuild Private Limited

KXFP Construction Company Frivate Limited
Legacy Buildcon Private Limiterd
Lifeline Builders Private Limited
Logicel Builders Private Limited
Maple [nfrastate Private Limited
Matrix Infracon Private Lirived
Micro Town Flenners Private Limited
Park Fincap Private Limited
Pradhi Reaitech Private Limited
Frasti Construction Privete Limited
Praya Buildtech Private Limited
Pusan Realtech Privete Limited
Ridgecraft Homes Private Limited
Saiexpa Overseas Private Limited
Sieady Buildmart Private Limited
Trendz Buildwell Private Limited
UAG Builders Private Limniterd
Upkar Realtors Private Limited
Urban Realtech Private Limited
Utlkarsh Resltech Privaie Limiied
Utsav Realtors Private Limited

(.

3
3

Year ended Year ended

March 31, 2028 March 31, 2024

- 008

- 0.01

- 500 80

- Q.5

- 0.01

- 001

- 382 .90

1,785.30 1,731.02

- 1280

- 247

0.01 3.12

0.01 0.05

128.47 o3 21
11.040 -
1.58 -
0.03 -

n.54 071
18.04 -

1,175.30 ERLL
17.48 -

50.01 0.00

2.7 0.058

334.63 725
0.03 -
0.10 -
3.49 -
17.48 -
9.45 -
G.10 -
408,84 -
18.50 -

- 10 (4}
1111 -
295,94 0.03
1,305.89 3181
.11 -
Q.14 -
0.12 -
1.39 -
0.02 -
0.01 -
273.66 0.00
0.01 -

2,178.,32 2,144,081

0.34 -
0.08 -
0.10 -
188 05 -
186 -
60,10 -
36.67 -
302 20 -
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Vidhra Realtech Private Limited
Virtuel Builders Private Limited

Vieti Constructicns Private Limited
Worldwide Buildmert Private Limited

3 Amount prid
Asrogyadham Buildcon Private Limited
Agrya Constructions Private Limited
Anjali Promoters & Developers Private Limited
BEPTP Infrasiructure Development Company Frivate Limited
Celsbration Buildcon Private Limited
Delhi Buildwell Private Limited
Delicate Realtora Private Limited
Design Infracon Private Limited
Edge Realtech Private Limited
Ester Builders Private Lirmited
Eventual Real Estrte Private Limited
Fast Track Infiacon Private Limited
¥oliage Construction Privete Limiled
Fortune Infracen Privale Limited
Golf Infracon Private Limited
Greenery Buildwell Private Limited
ndia Intermationsl Centre Private Limited
18G Overseas Private Limited
Jubilant Infracon Private Lienited
Kwality Indfrebuild Private Limited
Legacy Buildcon Private Limited
Lifeline Builders Private Limited
Lagical Builders Frivete Limited
Malcha Properties Frivate Limived
Mapie Infrastate Private Limited
Marriz Infracon Private Limited
Mega Iniraprojects Private Litndted
Micro Tewn Planners Private Limited
Milestone SEZ Private Limited
Orean Buildmart Private Limited
Park Fincap Private Limited
Pawitra Realcon Prvele Limited
Prachi Realtech Private Limited
Prasti Constructicn Private Limited
Praya Buildtech Private Limnited
Pusen Rerltech Private Limited
Ridgecraft Homes Private Limited
Saimxpo Overseas Private Limited
Upkar Regltora Private Limited
Urban Reaitech Private Limnited
Uteav Reaitors Privaie Limitec
Vidhra Realtech Private Limited
Vitti Censtructions Private Limited
Worldwide Buildmart Privete Limited

4 Expenses paid / incurred by on onx behalf
Lagicel Builders Private Limited
Praya Buildtach Private Limited
Ridgecraft Homes Private Limited

Year ended
March 31, 2025

Year ended
Mazxczh 31, 2024

0.02
104.61
.02
39.87

0.03
214,98
0.2t
0.03
a2.10
1,083.03
204.45
0.91
28.45
0.29
0.11
017
D.as
0.20
9.45

367.83

521,37
0.0
0.12
0.06
Q.13
.00

1,158.54

51.52

573,64
1.86
BO.14
1.05

5.65
0.50
3.00

23.48

.04

023
0.0l
277.33
0G0
.06
0.00

0.00
586 77
0.00
0.00
0.01
0.00
0.01
0.01
0.01
0.09
0.24
0.02
0.01
0.03
31.82
0.01
0.c1
0.01
0.01
.04
0.01
0.01
0.51

0.01
0.01
0.00
0.01
65.88
0.01
.01
0.03
4.50
a.01
0.01
0.01
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Notes to the standalone financial statements

fAN amounts in INR fin million), unless stated otherwisef

5 Exapenses paid/incurred on behalf of
Aarogyadham Buildcon Private Limited
Anjali Premoters 8 Developers Private Limited
Delhi Buildwell Private Limited
Ester Bullders Private Limited
Futuristic Buildtech Private Limited
Jubilant Infracon Private Limited
Logical Builders Frivaie Limitecl
Park Fincap Privete Limived
Praya Buildtech Privats Limited
Ridgecraft Homes Private Limited
UAG Builders Private Limited
Virtual Builders Private Limited

6 Govermment dues paid/incarred on behalf of
Logical Builders Privete Limited
Fraya Buildtech Private Limited
Ridgecraft Homes Private Limited

T Purchaze of surrends: units
Anjali Prometers & Developers Private Limited
Ester Buildars Private Litnfted
Utsav Realtors Private Limited

8 Intercat paid on FCDs
Urhan Realtech Private Limited

9 Imtereat received on FCDs
Jubilant Infracon Private Limited

10 Sale of Investments
BFTP Infrastructure Development Compeny Privete Limdted
Edge Reaitech Private Limived
Eventual Renl Estale Private Limited
Greenery Buildwell Private Limited
Kwality Infrabuild Private Limited
Lepacy Duildcon Private Limited

11 Redemption of FCDs
Urban Realtech Private Limited

12 Surremder of Units
Anjali Premoters & Developers Private Limited
Ester Builders Private Limited

13 Sale of land on behalf of
Logicel Builders Privete Limived

Yaar endad Year ended
March 31, 2025 March 31, 2024

0.0] -
0.01 18.38
Q.42 071
0,00 0.01
027 217.50
6.36 -
32.63 1.89
0.02 -
0.74 -
198.61 497
0.01 -
0.0 -

43.46 .
0.02 -
11.70 0.05

880.00 -
177.50 4.50
278.88 -

0.05 -

11.04 %
17.13 -
17.48
17.48
17.13
11.04

60.00

- 1,021.35
- 34649

402.69
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Notes to the standalcne financial statements

[Ail ameounis in INR fin million), unless steded otherwisef

14 Sale of units
Utsavr Realtors Private Limited

L5 Security deposlt received
Logical Bailders Private Limited
Ridgecraft Homes Private Limited

16 Loan repayment on behalf of
Logicel Builders Private Limited
Praya Buildtech Private Limited

17 Construction cost transfer under demerper

Logical Builders Private Limited
Prays. Buildtech Privaie Limited

18 Government dues transfer under demerger

Logicel Builders Private Limited

19 Interest cost transfer under demerger

Legical Builders Private Limited
Praye Buildiech Frivate Limited

20 Loan transfer under demerger
Legical Builders Private Limited
Praye Buildtech Private Limited

21 Processing fees transfer under denserper

Praye Buildtech Private Limited

22 Pzoject Manapgemeit Fees
Legical Builders Private Limited
Ridgecraft Homes Private Limited

23 Other transfer
Logical Builders Private Lunited
Praya Buildtech Privete Limited

Year ended
March 31, 2025

Year endad
Marah 31, 2024

113.35

6G4.00
400.00

86.30
6.30

54.18
4.95

838.71

84,11
32.59

1,350.00
£30.00

12,15

361.87
145.16

19.09
30.14
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Notes to the standalone financial statements

(Al amepuntz in INK fin neihon), unless stoied othenrass/

C DBalaaces ontstanding with related parties:

I Subsidinry companies

1 Amounnt receivable (Loans given)
BFTF International Trade Centre Limited
Gellant Infrastructure Private Limited
Genious Promoters & Developers Private Limited
Gracious Buildeon Private Limited
Rose Infracon Private Limited
Worthy Maintenance Services Povate Limited
Sanctuary City Club Privale Limited

2 Receivable from related pariies
BPTP International Trade Centre Limited

3 Amount payakle (Borrowinga)
Business Park Maintenance Services Private Limited

4 Amount payable [Tarde Payables)
Digital It-Parlk: Infracon Private Limited
Five Star Promeoters Private Limited
Janctuary City Club Private Limited

5 Becurity depoait recejved
Businiess Park Maintenance Services Private Limited

b Guarantees given
BPTP Internaticnal Trade Centre Limitecd

Year ended

Year ended

March 31, 2025 March 31, 2024

2,436.69
138,94

078

37.84
1853

6,720.21

0.08
26.17

540.79

3,212.70

1,305.23
13889
0.02
Qe
.05
2945

10,435.35

548 81

013

26.26
0.17

3,013.70
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[AIl amounts in INK fin miiion), urdess stoted othenuise]

I Key management personnel

1 Remuneration payable
Kabul Chawla
Sudhanshu Tripathi

2 Araonnt pavable
Kabul Chawla
Satish Chawia

3 Amonnt recelvahle
Anjali Chawta
Sudhenshu Tripathi

4 Gamrantee glven to
Banks

Financial inatitution

1H Joint Ventures/Associates

1 Amounts receivables (Loans)
BFTP Special Economic Zone Privele Linnted
Green 3tar Infratech Private Limited
UAG Builders Private Limited

2 Botrowings
Delicete Realtors Private Limited
Deslgn Infracon Private Limited
Pawitra Realcen Frovate Limited

IV Entitfes ower which key management personnel are able te exsrcise
significant inflnence and witk wham transactions have taken place during the
year/previous year:

1 Borrowings
Urban Realtech Private Limited

2 Security deposit received
Lagical Builders Frivate Limited
Ridpecraft Homes Private Limited

3 Interaest aceruad an dehentures
Ridpecraft Homes Private Limited
Urban Realtech Private Limited

4 Guarantees glven
Ridpecraft Homes Private Limited

NE AN

-~ C‘

A "y

x* f

URPGRAM | w2
giGJ F
% AF
8

Year ended
March 31, 2028

Tear ended
March 31, 2024

310
4.35

842

478.08
453.00

664.00
1,055.00

641.23

1.68
0.85

8.38
4,50

26.85
4.75

2,207.18
522.53

1.58
348
185.04

1,083.04
204.48
1,158.54

603.00

B55H.00

641.38
0.01

1,368.20
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Notes to the standalone financial statements

{Ali aptounts in INR {in milfion), uniess stated othenuise/

Year enided Year ended
— March 91,2035  March 31, 2024
5 Amount payable
Agrya Consructions Private Limited - 0.04
BPTP Infrastructure Development Company Privete Litated - 0.22
Delhi Buildwell Private Limited D02 -
Ester Builders Private Limited 1.50Q -
Eventual Real Estate Frivate Limited - Q.29
Fagd Track Infracon Private Limited - 011
Greenery Buildwell Private Linited - 0.20
Logical Builders Private Limited 1,165.03 -
Milestene SEZ Private Limited - 0.97
Ocean Buildmeart Private Limited - 0.13
Outlook Infracon Private Limited - 0.10
Praya Buildtech Private Limitsd 125 78 -
Ridgecraft Homes Private Limited 385.66 1,418.76
6 Amounta receivable (Loans given)

Aarogyadham Buildeon Private Lirmited - 0.00
Anjali Promnoters & Developers Private Limdted - 793.99
Delhi Realtech Private Limited 512 -
Ester Builders Frivate Limited - 1,322.85
Folinge Construction Private Limited - 50.01
Futuristic Buildtech Private Limiied - 334.38
Colf Infracon Private Limited - .05
133 Overseas Private Limited - a.10
Jubilant Infracon Private Limired - 34.57
Kwality Infrabuild Private Limited - 1.37
Legacy Buildcon Private Limited - 0.07
Lifeline Builders Private Limited - 29563
Legicel Builders Private Limited - 194 81
Malcha Properties Private Limited 0.06 -
Maple Infrastate Private Limited - a.11
Matrix Infracon Private Limited - 0.02
Micro Town Plannera Privete Limited - Q.12
Park Fincap Privats Limited - 1.37
Pradhi Realteck Private Limited - 0.01
Prast Constructions Frivale Limited - 0.01
Praye Buildtech Private Limited - 700,03
Fusan Realtech Private Limited - 0.01
Saiexpo Overseas Private Limited - 033
Steady Buildmart Provate Licmted - 0.08
Trendz Buildwell Privete Limited - 010
Urban Realtech Private Limited - 60.09
Utkarsh Realtech Private Limited - 36.67
Utsav Realtors Private Lirnited - 301.15
Vidhra Realtech Private Limited - 0.02
Virtual Builders Privete Limited - 104,61
Vitti Constructions Private Limited 4 0.02

Worldwide Buildmart Private Limited - 3e.87
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[AH amaunis in INR fl‘rl miliiunj, urnless siated uthenm‘.zre]

40 Employcoc henellt ohlgations

As at March 31, 2025 Az at March 31, 2024

Current Non-current Current Non-outrent
Gratuity 18.26 9991 15,81 78.65
Compensated ebsences 4.98 2961 4.60 24.99
Total 23.24 12%.52 23.41 103.64
Gratuity {Ron-funded)

The Company has a defined benefit gratnity plan, which is nnfunded The Company provides for gratuity for employees in India
as per the Payment of Gratuity Act, 1972, Employees whe are in continuous service for a period of § years are eligible for gratuity.
The amount of gratuity pavable on retivement; termmatien is the employee's last drawn basic salaty per month computed
proportionetely for 15 days salary multiplied for the nymber of years of services. The weighted-averape duration af the defined

henefit obligation ia 12 years (March 31, 2024: 13 years).

Rizks asgoviated with plan provisions

The Compeny is expesed to number of risks in the defined benefit plans, Mest significant rigks pertaining to defined benefit plans

and management's estitmation of the impact i these risks are as follows:

Salary growth risk

The present value of the defined benefit plan liability is caleulated by veference to the future salaries of plan participants. An
increase in the salaty of the plan pardaipants will inersase the plan ability.

Interast rate risk
A decrzase In interest rate in future years will increase the plan liability.

Lifs expectancy risk
The present value of the defined benefit plan hability is calcu

lated by relerence to the best estimate of mortslity of plan

participants both during and at the end of the smployment, An increase in the life expectancy of the plan participants will

in¢rease the plan liability.

Withdrawaly Risk

Actual withdrawals proving hipher or lower than essumed withdrawels and change of withdmwal rates al subsequent valuations

can impact plan liability.

The lollowing tables summaries the components of net benefit expense recagnised in the statement of profit and loss:

{I} Amount recagnised in the statement of profic and loes Is as andes:

Deseription
Current service cost
Interest cost
Amopunt recognised in the statement of profit and loss
{If} Amount recognised in the other comprehensive income i» as under:
Descyipticn
Actuarial (gain) /loss fromn change in demegraphic assumption
Actuarial (gain)/floss from change in fimancial assumpetiorn

Actuarial (gain) /loss from experisnce adjustment
Total actuazial {guin)/loss

f\‘N'ﬂ'r'" 4 CO

"d
(iGﬁ nu‘d (Ut]

Year ended Yeat ended
Maroh 31, 2025 March 31, 2024
15.76 16.35
7.07 532
22.83 22.17
Year endad Yaar ended

March 31, 2025

March 31, 2024

Not applicable Not applicable
2.10 0.85
3.67 3.06
5.77 4,01
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{AN amounts in INR (in miliion), unless siated otherwise]

(idi} Movement in the lLability recognised in the balance sheet Is as andey:
Dascription

Freseat value of defined benefit obligations as at the start of the year
Current service eogt

Interest cost

Actuarial loss/{gain] recopnized during the year

Benefits paid

Present value of defined bonefit obligation as at the end of the year
Current portion, of defined benefit chligations

Nen-current portion of defined benefit obligations

Year endad Year ended
IMarch 21, 2025 March 31, 2024

o746 T7.5%

15.77 16.35

7.07 582

5.77 4.0F

[7 B9 {£.31)

113.17 a7.46

18.26 13.31

59,91 TZ.65

{iv] For determination of the gratuity lability In respect of the Company, the following actuarial assumptions were nsad:

Description

Discount rate

Salary growth mte

Mortality

Withdrawal rate (Per annnm)

[v] Bensltivity analysis for gratuity liability
Particulars

Impact of change in disconnt rate

Present value of obligation at the end of the year
- Imperet due to increase of 1.00%

- Impact due to decrease of 1.00%

Impaot of change in salary increaze

Pzesent value of ohligation at the end of the vear
- [npact due o increase of 1.00 %

- Impact due to decrease of 1.00 %

Impact of change in withdzawal rate

Present velve of obligation at the +nd of the year
- Impact due to increase of 1.00 %

- Impact due to decrease of .00 %

Year ended
March 31, 2025

Tear endad
March 31, 2024

6.75% per annum
10.00% per annum
IALM 2012-14
15.00% per annum

Az nt
March 31, 2025

7.25% per annum
10.00% per anmum
IALM 2012-14
15.00% per annum

As at
March 31, 20349

118.17
4.96)
5.48

118,17
5.26
(4.86)

118.17
{1.20)
1.28

97 48
(.46)
4.74

97.46
4.12
(3.85)

3746
{0.54)
091

The above sensitivity enalysis arc based on a change in an essumption wile holding all other assumptions constant. In practics,
this is unlikely to toour and changes in some of the assumptions may be corrslated. When caleulating the sensitivity of the
defined benefit cbligation to significant actuariel assumptions the same method fpresent veiue of the defined benefit chligation
calculated with the projected unit credit method zt the end of the reporting period) has been applisd which was applied while

calculating the defined benefit obligation liability recognised in the baiance sheet.

The methods and types of agsumptions used in prepaning the sensitivity enelysis did net changs compared to prior period.

As the Company does not have any plan assets , the movement of {air value of plan assets has not been presented.

(vl) Maturity profile of defined benefit chligation - undiscaunted

The following payments are expected contributions to the definad benefit plan in future years:

Particeulars

Within the next 12 menths (next annual reporting period)
Between 2 and 5 yoars
Beyond 5 ymars

As at Asg at
March 31, 2026 Murch 31, 2024
18.25 18.81
28.18 Z0.61
71.73 58.03
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Notes to the standalone financial statements

JAll amounts in INR fin million), urless stoted othansise)

B Compensated sbaencos
The earned leave liability arises on retirement, withdrawal, resipnation and death-in-service of an employee. The actuzery has nsed
projected unit cost [PUC) actuarial method to agsess the plan's ligbilities of employees.

For determinntion of the Hability in respoet of compensated abseinces, the Company bas used followlng actunrisl
assumptions :

Deseription Asat As at

March 31, 2025 March 31, 2024
Discount rate 6.78% per annum 7.25% per annum
Rate of increase in compensation levels 10.00% per antium 10.00% per annuth
Mertality TALM 2012-14 1ALM 2012-14
Rate of increase in compensation levela 15.00% per annum 15 %% per annum

C Prevident fund
The Company makes contribution to statutory provident fund in accordance with Employees Provident Fund and Miscellaneous
Provigion Act, 1952 and Employee' State Insurance contribution. This is in the nature of defined contribution plan. Contribytion
made by the Company during the year ended March 31, 2025 is Rs. 24.42 million (previous year R3. 21,63 million).
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B0 Lt of subsidiacier and sesociates of the cumpeny ars ax follows:

Frinel Fiincipnl Placs of Fropustion of )
¥ we | Keme of eatits nnli-it'::]s place of e imeorporati A at Aa at
March 81, G095 | March 51, 2024
Babeldinrles
1 EPI? Intesnational Trade Centre Limiated Feeal Estate Unar Pradeak New Drethd 10000 100,00
2 Bu=msss Park Maintznanes Services Frivate Limited Meintenance Hevr Delnd MNew Delhi 100.08 100.00
3 Dagatal IT Park Infracen Favate Limited Real Estate Hasyana tiew Delhi 100,00 £00.00
4 Five Jtar Promotecs Private Lanited Real Estate Haryana tlew Delhd 106,06 100,00
5 Callant [pfrastucture Privabe Limited Real Estate Utdar Pradesh Uttar Pradech 93.02 93.02
& Genicua Promoters & Develapers Private Fimited Real Extate New Deili New Delhd - 75.00
7  Outlosk Infracon Private Limited Real Estate Haryana TNewr Delhi $00.00 10000
& Rooe [nfracon Private Limitad Real Tatare Haryaoa Mew Dellbi 100.00 100,00
9 Sanchipry Gty Clubs Pivate Lumited Hnapdratity Haiyansa New Delhi L3000 100,00
10 Werlhy Mrintenance Fervices Frivate Limited IMeuntenance New DGelhi New Delid 100.00 10000
Btep dows sbhaidiaries
1 Gearcisus Bujldesn Private Limited Real Ealate Haryana New Delhi 100.00 100,00
Joint venturea/Associates
1 BPTF Speciel Economic Zone Privete Limited Real Eatate Uttar Pradesh Uttar Pradesh 1.02 43.02
2 Delicale Realturs Frivate Limited Real Emere Harynsa Mew Defhi - 4878
3 Dosign Infracon Frivate Limibed Reat Lmnte Mew Dedhi New Deliyg - 474
4 Green Slar [nfmabech Frivate Limited* Real Estete Haryana Hew Delhd 114 50,00
> Pavitra Realcon Provats Limuted Real Bslate Haryane Hew Delif - 48.78%
6 UAL Builders Frivate Limited (Huough subeidiany* Rzal Eatate Haryann Were Delhi 120 50,00

During the yoar, the investing company's percentage of awnerahip in BPTP Sptétial Econemmic Zone Frivate Limited, Green Stax Infratech Private Lamited, and UAG
Builders Private Limited reduced below the 30% thresheld for significant influence due t the i3auanes of new equity shares By these enHties
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51 Fipancial instrements
1 Financoial {insiruments by categery
As at March 31, 2025 As at Merch 31, 2024
Parbicules FVTPL* Cost/amortised Tatal FUTPL: Coatfamortised Total
coxt <ost

Finaneial asseta
Investinents 300,78 €.049.15 ©,349.92 12.69 2,953 40 2,973.09
Trade receivebles - 294 59 20459 - 945 22 915,23
Casty and cash equivalents L7017 L, 766, 1Y - 1,184.53 1,184.63
Other bank balances - 4R8.41 28841 - 593,93 S93.98
Loans

Non-purrent 2,436.65 1,436.69 - - -

Current E 237.58 237.58 6,223,009 6,223.99
Giher financial assets
- Nen-current 7,090,863 T.090.83 - 10,734 a0 10,734.40
- Current 090 81 950.31 1,169.16 1,169.16
Tatal 0073 19,354,228 19,655.01 19.69 23,504.68 23,324.37
Financinl Hahilitica
Bormowings

Nen-current 2.021.00 5,021.00 - 4,960 96 4,960,296
- Current - 489 K3 ABD.53 - 6,506 45 6,596.45
Lease liakilites
- Non-gurrent - 211,06 211.06 - 28318 253.1%

Current 295,34 95.34 - TH.l3 T6.13
Other Mnancial fabilides
- Nan-cusrent = 2.98 2.9 - 295 293

Qurtent 317396 +173.9% 1,39¢.07 1,394,077
Trede payehles 724052 7,240.82 - 5,105 83 6,3085.53
Tatal - 14,213.39 14,213.3% - 19,591.24 19,591.24
Note:

A

Hs

*FVTFL stands fer "Fair Value Through Profit end Loss".
The [air value of the financial instruments measured at amortised cost is near to the fair vaiue,

Financial Hak management

The Company principal financtal liabilities comprise loans and borrewings, lease hability, trode and other payables. The mzin purpese of these financial
lmbillties 13 123 inance the Company operations. The Company principal finascial azsers include loans, mrestrents, trade and other reecivables and cash
and cash equivalents that derive dicectly from its aperations,

Risk rasnagement objectives and policies

The Company activilies expose fi t© merket risl, liquidity risk and credlt rigk The Company board of directors has overnll responsibility for the
cstablishment and oversight of the Camipany risk managoment framework This note explains the sources of risk which the entity is oxposcd to and how
the entty manaeges the risk and the related impact in the financial statements,

Marker riak

Interest rate risk

Liabilitiea

Interest rate risk ia the risk that the lair valae or futre cazh flows of 8 financial fnstruments will Nuetuate because of changes in marker interes: rates.

The Company polity is to minimisc interest rate casb flow risk exposures on long-Lorm fmanciog. At March 31, 2025, ths Company is sspostd Lo changes
in market interest rajes threugh bank bornpwings at variable interest tates. The Commpany investoents in fived deposits are at fized Interest rates.

lotezest xate risk exposure*
Below i3 the overall exposure of the Company 1o Interesy rate risk:

Fartlculars Az nt A nt
March 31, 2025 Mureh 31, 2024

Veariahie rate borrowing 3,209 97 5,13k

Flxeed rate borrowing 207 14 2,431.52

Total borroming 347311 F.obd.73

Sencltivity

Profit or loss and cquity is scnsitive to higher/ lower intecest expense from berrowings as a rosutt of changes in intereat rates,

Particuiars Az at As at
March 31, 2025 Mareh 31, 2024

Interost senaitirdty

Interest rates -~ increase by 53U bps basis points 1532 2565

Interest rates - deerease by S0 bps basis points [16.32] [25.66p

“For the purpose of disclosure congidered only Iinterest bearing borrowings
“*Holding all ather variables constant
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L,

Auswtu
The Company fixed deposlis and loan are carried at fred mate Therefore not subject to interest tate risk as defined in [nd AS 107V, since neitisr the
carrying ameunt nor the future cash flows will fluctuate because of a change in market interest rates.

b, Price rsk,
The Company doea not have any significant investments in equity instruments which oreate an expesure to price risk.
B) Liguidity risk

Pradent lguldly sk management lmplies maintaining sufficient cesh and marketable securities and the availability of funding threugh an adequate
amount of commitied credlt facilities 1o meet obligations when due. Due ta the nature of the business, the Compeny maintains fexibility in funding by
maintaining availabibity under committed facilities.

Management moaitors roliing forctasts of the Company llgaidity position and cash and cash eguivalents on the basis of expected cash flows. The
Cempeny lekes into gcoount the Nquidity of the merket in which the entily operates. In addition, the Cempany liguidity management policy involves
projtcHng cash ows in major currencies and considerdng the leeel of liguid gascts necosanry to meer ithese, monbioring Gelance sheel [quidity eatios
against (nternal end external rogulatory requircments and maintawning debtl financng plans.

Waturities of finaneial labllities
The tables below analyse the Company finanecial Hahdlities into relevent meturity grouptngs based on their eontractuel maturities for all non-derivative

financial liabilities,

The ampunts disclosed in the tebie are the contractual undiscounted cosh flows, Balances due within 12 monthe equal their carrying balances as the
tmipact of discounting 1s hot significant.

Am at March 31, 303K Lean than 1 paar 1.5 yanrs More than 5 years Tatal
Barrowings 43923 3,021.00 - 5,460,557
Tradc payables 7,249,532 - - 7,245 82
Lease labllitles o534 211.06 F 306.40
Other financial habilitios 3,173.96 2.898 - 3,176.959
Total 10,978, 36 3, 235.04 - 14,213.30
An ar Aarch 31, 2024 Leas than 1 year 1.5 years Wlore then 5 years Totel
Borrowinge 0,050,435 4,960.06 - 11,357.41
Trade payables 6,305.53 . - 5,308 83
Lease Liabilitiea 7613 253.15 - 329.28
Other financial liakilities 1,396.07 2.90 - 1,399.02
Taotal 14.374.18 5.217.06 - 19,591.24
C) Credit risk

Credl visk s the riszk that a counterparty fails to discharge an obligatien 1o the Company. The Comapany i3 exposed to this risk lor varlous financial
instruments, for sxample by granting loens end receivebles to customers, placing deposifs, etc. The Company masimum exposure to credit risk is limited
to the carrving amouvnt of following types of flnancial assets,

- cash and cash equivalents,
- trade recelvnhles,

- leans & receivables carced at amortised cost, and

- deposits with bank=s

8. Credit risk maragement
L. Credit risk rating

The Company agsesses and manages credit risk of financial agsets based on following categorics arrived on the basgia of agaumptions, Inputs and factors

specific to the class of financial assets,
A: Low credit risk

B: Medium credit risk

C: High credit risk

The Company provides for expected ercdit loss based on the following

Asuel group

Lescription

Frovision {or expected oredit loss

Low credit risk

Cash and cash equivalents, othver bank balances|
and trade receivables

i2 montha expectzd credit loas/ life time expected
rredlt lnas

Mcdivm ¢redit risk

Loans and ather financial assets

12 months expected credit less

High credh risk

Loans and other financial assets

12 mentha expected credit losaf Ufe tme cxpected
credil loss

Axsets under credit zine: -

Credit rating ParHovlara As at An at
March 31, 2025 Mazch 31, 2024
A: Low eredil riak [Trade recelvehles 294,59 P45.22
Cash and cash equivalents 1, 76617 1,184.53
Oiher bastk balaneea 488.41 293.98
B: Medium credit risk Leans
- Non-current 2,426,692 -
- Current 237.58 6,223 99
Qther finaneial assets
- Non-curreni 7 ONLB3 10,734,940
- Current S0.81 1,169,165
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Cash and ecah equivalerts and bank deposits
Credit rigk releted to cesh and cesh equivalents and bank deposits is managed by only accepting bighly rated banks and diversibing bank deposits and
accounts in different banks across the country,

Trade receipahles

The Company trade receivables doea not have any experted credit loss 23 reglsoy of properties sold s generally carrisd our once the Company receives the
entre payment, During the periods prescated, the Company made no writs-offs of trads receivables and no recoverics from rooeivabios previously writton
all.

Other financlal casets meuswred af amortised cost

Other financial assers measured at amortized ¢ost includes ioans and advances to employees, security deposits and others, Credit risk related to thess
other financial assets is ruanaged by monitering the recoverability of such amounts continaoualy, while at the same time internal contrel system in place
engure the amounty are whthin defined imits,

Expevted credil losses

Trade receivables

The Company trade receivables does not have any experied credit ings ns negfstry of propertics sold i3 generally carried out once the Cotnpary recelves the
entite payroent, During the perleds prescnted, the Company made ne write-olis of irads receivables and no recoveries from receivables provicusly written
oll

Other firapciel assets maasured ot ainorbised cost

Company provides for expected credit losses on loang and advances other than trade recclvables by asscasing individual Gaancial instuments for
expectation of any ¢redit tosses, Since this category includes loans and receivables of varied natures and purpose, there is no trend that {he company can
drawa to apply consistently o entire population. For such financial agsets, the Company's policy is 16 peovides for 12 month expected credit 1osses upon
initial recognition and provides for lifetime expected credit lusses upon significant increase in credit risk. The Company does not have any expected loss
based impairment reeognised on such masets eonsidering thelr low credic sk narure, though Bclred loss prowisions arc discloscd under cach sub-
caregary of such linancial asscts,

Capital i usagement

The Compeny’s capital management abjectives are

=« w ensuie the Company's ability to continue as & going concern

- to provide an adequate return: o sharcholders

The Company menitors capital un the basis of the carrying amount of equity leess cash and cash equivalents as presented on the face of balance sheer,

Manegement 2852853 the Company’s capital requirernents i onder bo meintain an efficient sverall financing structure while aveiding exerasive leverpge,
This takes into account the subordingtion levels of the Compeny's varlous ciasscs of debt. The Company manages the capital structure and makes
adjustments to it in the light of changes in cconomic conditions and the risk characleristics of the underlying assets. [n order to maintain or adjust the
cepital atryrctgre, the Company may adjvst the ameunt of dividends paid to sharehoiders, return capital to sharsholders, issie noew shares, or sell assets
to reduce debt.

Hotes As wt As ab

March 31, 2025  March 31, 2024

Borrowlngs
Non-¢utrent borrowings 26 3,021.00 4,960,606
Current berrowings (Including rurrent matunicy of non-current borrewengs kY] 459,33 0,996.45
3,480.53 11,587.41

Losa:

Cash and cash equivalents 12 1768617 1,184,53
CGther banlk halances 20 488.41 543.98
Wet debt {a) 122695 9. 778,90
Total equity (b] 18, 180.93 Ur a4 or
Net debt to equity satio [a/b) 0.07 0.58

Fair value diselasures

Fuir wnlues hinrarshy
Finantial assets and financial liabilities are measured at fair value [n the statement of finansial pasition are grouped nto three Levels of a fair value
fierarchy. The three levels are defined based on the chacrvabiiity of stghdlcant inputs to the mesasurement, as follows:

Level L: quoted prices {unadjusted) in active markets for financial instruments,

Level 2; The fair value of financial instrumenta that are no traded in an active market is determined using valuation techniques which meximise the use
of obszervable market data r¢ly as little as possible on entity specific estimates.

Terel 3: If one or more of the significant inputs is nol bascd on observable market dats, the ingtrument is included in level 3.

Fale vahie of Instouuents weasured at amortised cont
The fair value of the financial instruments treasursd at amortised cost is near te the fair value.

Fair vulue of instrumenta menanred st falr valne throngh profit and, loss

Some of the financial assets measured at fair value at reporting date. The following table gives the Informaticn about Bow the fair value of these Ginancial
assels are determined:

Feir valne as at Fair value
Filtvanelal
arscts Warch 31, 2028] March 31, 2024 | hierarchy Vahuation techniguey
Investments 28,57 19.59 Level 1 Value has;d P“ quoted price (NAV) In active markets
for linancal instruments,
Value based on valumdon report where sighifican
Investments ! - . 7
27241 Lovel £ inputs s il based on observable market data. t|
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54 Aszets pledged ss securiky

D totl As at As ot
. escxiption Mnroh 31, 2025 March 31, 3034
[mventory 1,499 47 2,500.30
Trade receivables {inciuding unbilied receivahbles) 57 81 142,78
Total assats pladged ag security L 567.28 2,652.08
55 Disclosnre ander the Micro, Small and Medium Enterpises Development Aet, 2006 FMSMED ACT, 2006'] ia as under:
Particula, As at Aa at
' March 31, 2028 | March 31, 2024
the principel amount and the ititerest due thereon remaining unpaid to agy supplier as at 40,71 42.76

I} the end of the year;
the arount of interest paid by the buyer in terms of Section 16, along with the amouwnts of| - -
i1] |the payment made to the supplier beyond the appointed day during each accounting year;

the amount of mteresl die and payable for the peried of deley in maling payment [which - -
iif){have been peid but beyond the appointed date during the year) bui without adding the
intereat specified under MSMED Act) 2006;

the amonnt of interest accrued and remaining cnpaid at the end of each accounting year -
and
the amount of further intersst remaining due and payeble even in the succeeding years, - -
¥) |until such date when the interest dues as above are acteally paid to the small enterprises,
for the purpose of disallowante as a deductible expenditure under Section 23,

iv]

56 The Company is primary engaged in the business of resl estate developer, which as per notified Indian Accounting Standatd 106 on
Dperating Segments” is considersd to be the only reportable busineas segment. The Company is cperating n India, which is considered a
single geographical segment.

57 A per section 135 of the Compenics Act, 2013, ibe Company, mesting the applicability threshold, needs to spend at least 2% of average
net profit far the immediately preceding three financia! year on Corporate Seclal Responsibility [C3R) activities. A C3R committee has been
formed by ihe Company as pet the Act.

Az at A= al

Detadl of CER Expenditure March 31, 2028 March 31, 2024

a] Amount required to be spent by the Company during the year 28.58 1876
b) Previous vears shordall/{excess) 245 {.25)
c) Tatal amount to be apent in current year 3L.03 13.51
d) Actual expenditure paid/spent during the vear a7 84 16.06
{) Expenditure recerded in the books 31.03 16.06
¢} Cammulative encess/ [shoztags) of the amonnt ta be incurred 26.79 {2.45]

S# During the previous Inancial year 2023-24, the Company had given etfect to the Scheme of Arzangeroent (“the Scheme”™) epproved by the
Honble Nationat Company Law Tribunal (ICLT), Chandigarh Bench, vide its Order dalad Septeimber 20, 2024 (Second Motian Pelition Ne.
NCLT/Reg. /FO/2024/868), with the Appolntzd Date of April 1, 2022, The Certified Capy of the Order was filed with the Regstrar of
Companies on October 17, 2024, and accordingly, the Scheme became effective from that date.

The detailed impact of the amalgamation of 65 ranskrer compamies with and into BPTF Limited and the demerger of the ‘Flotied Real
Estate Undertaking’ end the ‘Retail Real Estate Underaking’ into Lagicel Builders Private Limited and Praya Buidtech Private Limited,
respectively, was disclosed m the financial statements for the year ended March 31, 2024.

In the current finenciel year 2024-25, no further accounting adjustments are required in respect of the Scheme, other than centinued
recognition of the amalgamated and demerged balances in accordance with the terms of the Schame.

59 Thes Management has, after due evaluation, decided not to pursue the following projects in their current forma. Accordingly all the cost
incurred towards project development [excluding cost of land and statutory / government dues and cther cost which will be utilized in
future launciy have been written off in the baoks during the ysar as & enue- time charge under Exceptional Items,

The undeelying land parcels remain wilk the Company and shall be utilized for future developments.

5. No. Project name Amount
1 Park Seatosa 242.68
2 Park Arena B2E.43
3 Park Centeal 282.32
4 The Amaarie i18.39
Tokal 1469.32
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60 Additional regulotory Informativn

61

1 Bomrowings sccured againat eurrent assets
The Company has borrowings from banks and fingncial institutiens on the basis of security of cwrrent assets. The quarterly retumn or

atatements of eurrent assets filed by the Company with banks and financial institutions are in agreement with the books of accounts.

2 Willful defaulter
The Company is not declared wilfisl defauiter by any bank or financial institution or government or any government authority.

3 Relaticaship with struck off companiex
The Company does not have any transactions with the companies which are struck-off under section 248 of the Companies Act, 2013.

4 Compliznce with ‘ber of lay of pand
The Company has complied with the number of layers preseribed under the Companies Act, 2013,

5 CompHance with appreved sch [w of ' tx
The NCLT has approved the composite scheme of arrangement which has an accounting impact on current or previous fingncial year.

6 Utilisation of borrowed funds and sh f 1

The Company has not advanced or loancd or invested funds to any other person(s| or entity(ies), including foreign entities {Intermediaries)
with the understanding that the Intermediary shall:

a) directly or indircctly lend or invest in other persons or entities identified in any manncr whatsoever by or on behalf of the Company
(Unimate Beneficiaries) or

b] provide any guarantes, security or the like to or on behalf of the ultimats beneficiariea,

The Company bas not received any fund from any person(s) or entityfies), including forcign entities [Funding Party) with the understanding
[whether recorded in writing or otherwise} that the Company shall:

a) directly or indirectly lend or invest in other persons or entitics identified in any manner whatseever by or on behslf of the Funding Party
[Uimate Beneficiaries) or

W) provide eny guarantee, security or the like on behalf of the ultimate benchciaries.
7 Undisclosed incomne

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act,
1961, that has not been recorded in the books of account,

& Detalls of erypto currency or virtnal curreney
The Company has not traded or invested in crypte currency or virtual currency during the current or previous year,

9 Registration of charges ar satixfaction with Registrar of Companiea
There are no charges or satisfaction which are yel to be registered with the Registrar of Companies beyond the statutory period,

10 Utllisation of borrowings availed from banks and i jal institat:
The borrowings obtained by the company from banks and finaneial institutions have been applied for the purpoeses for which such loang were
was taken.

The Company has maintained its books of account for the year ended March 31, 2025, using an accounting software having the capability to
record an audit trail (edit log) of ransactions.

The audit trail (edit log) facility eperated throughout the year for all relevant transactions recorded in the software, except that such feature was
not enabled at the database level to log direct data changes during the perfod from April 1, 2024 to December 17, 2024,

From December 18, 2024 onwarda, the audit trail feature was enabled and haa operated as intended. To the extent the feafture was enabled and
optrational, there were no instances of tampering noted, and the Company has preserved such audit trail records in compliance with the
applicable statutory requirements relating te record retention,

Gross recelvables of INR 14,218.76 million which consiat of unsecured nterest free loan to BPTP Internationsl Trade Centre Limited amopunting to
INR 3,783 68 million and INR 10,435.08 million receivable from slum sale, are condractually receivable ftom BPFTP Internationsl Trade Centre
Lumited after a period of five years. This right to receive has been discounted wsing an annual discount rate of 9,20%, which reflects the applicable
cost of capital and aligns with prevailing market interest rates or borrowing costs,

The discounting of the future asset is undertaken in accordance with the principles of present value measurcment under applicable aceounting
standerds ie. Ind AS 109 or Ind AS 113, ensuring that the financial statements accurately reflect the time value of money, Accordingly, loan and
Receivables have been recognised at Rs. 2,436.09 million and Rs. 6.720.21 million respectively, being present value of future receivables. The
reduetion in initlal recognition of the assets amounting to INR 3,787.88 million {net of deferred tax of Rs, 1274.08 million) has been reflected as
Investment.
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62 There are no subsequent evente chserved after the reperting period which have material impact on the Company's operation.

For 8.N. Dhawan & €O LLP For and on behafl of the hoard of directors of

Chartered Aocountants BPTP LIMITED
Firm‘g Registraton Number: 0000500, NS00045
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Habul Chawla
{Chairman & Menaging Director)
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INDEPENDENT AUDITOR'S REPORT

To the Members of BPTP Limited

Report on the Audit of the Gonsolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of BPTP Limited (“the Holding
Company”) its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”),
its associates and joint ventures, which comprise the Consolidated Balance Sheet as at March 31,
2025, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the
year then ended, and notes to the consolidated financial statements, including a summary of material
accounting policies and other explanatory information ("the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of other auditors on separate financial statements and other
financial information of the subsidiaries, associates and joint ventures referred to in the Other Matters
section below, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (‘the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under Section 133 of the Act (Ind AS) and other
accounting principles generally accepted in India, of the consolidated state of affairs of the Group, its
assaciates and joint ventures as at March 31, 2025, of consolidated loss, consolidated total
comprehensive loss, consolidated changes in equity and its consolidated cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements’ section of our report. We are independent of the Group, its associates and its joint ventures
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the
ICAI") together with the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have oblained, and the audit evidence obtained by other auditors in
terms of their reports referred to Other Matters paragraph below, is sufficient and appropriate to provide
a hasis for our opinion on the consolidated financial statements.

Information Other than the Gonsolidated Financial Statements and Auditor's Report Thereon

The Holding Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's
Report, but does not include the consolidated financial statements and our Auditor's Report thereon.

Our opinion on the consolidated financial statements does not cover the other information and, we do
ot express any form of assurance conclusion thereon.




In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements, or our knowledge obtained during our audit or otherwise appears

to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financlal Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in terms of the requirements of the Act, that give a true and fair view
of the consolidated financial position, consolidated financial performance (including other
comprehensive income), consolidated statement of changes in equity and the consolidated statement
of cash flows of the Group including its associates and joint ventures in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards specified under
Section 133 of the Act. The respective Board of Directors of the companies included in the Group and
of its associates and joint ventures are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and its associates
and joint ventures and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial statements by the Directors of the
Holding Cempany, as aferesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors
of the companies included in the Group and of its associates and joint ventures are responsible for
assessing the ability of the Group and of its associates and joint ventures to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its asscciates and
joint ventures are also responsible for overseeing the financial reporting process of the respective
companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but, is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professmnal judgment and maintain
professional skepticism throughout the audit. We also;




» ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference fo the consolidated financial statements in place and the operating
effectiveness of such controls}.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

» Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and joint ventures to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our Auditor's Report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its associates and joint
ventures to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associates and joint ventures of which we are the
independent auditors, to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements of
such entities included in the consolidated financial statements of which we are the independent
auditors. For the other entities included in the consolidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matlters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.




Other Matters

a) We did not audit the financial statements and other financial information of 8 subsidiaries, whose
financial statements reflect total assets of Rs. 2,236.89 million as at March 31, 2025, total revenues of
Rs. 110.04 million and net cash outflows/(inflows) of Rs 5.85 million for the year ended on that date.
The consolidated financial statements also include the Group's share of net loss of Rs. 0.30 million for
the year ended 31 March 2025, as considered in the consolidated financial statements, in respect of 4
associates and 2 joint ventures whose financial statements and other financial information have not
been audited by us. These financial statements and other financial information have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, associates and joint ventures, and our report in terms of sub-section (3)
of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, associates and joint
ventures is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements above, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of other auditors.

Report on Other Legal and Regulatory Requirements

As required by paragraph 3(xxi) of the Companies (Auditor's Report) Order, 2020 (“the CARQ"), issued
by the Central Government of India in terms of sub-section (11) of Section 143 of the Act, based on our
audit reports and consideration of the audit reports of other auditors on separate financial statements
of subsidiaries associates and joint ventures, incorporated in India, we report that, there are
qualifications or adverse remarks by the respective auditors in the Companies (Auditor's Report) Order
(CARO) reports of the companies included in the consolidated financial statements, the details of which

are given below:

S. | Name : CIN Holding Clause
No. Companyisu | number of the
bsidiary/ass | CARO report
ociate/joint | which is
venture qualified or
adverse
1. Five Star Promoters Private U45400HR2007PTC081872 | Subsidiary Clause (xvii)
Limited
2. | Sanctuary City Clubs Private U93290HR2016PTC080832 | Subsidiary Clause
Limited (Formerly known as (ix)(d)and (xvii)

BPTP Hospitality Private Limited
or Worldwide Colonisers Private

Limited)
3. | Gallant Infrastructure Private U70101UP2006PTC037950 | Subsidiary Clause (i)(c)
Limited (ix)(d) and
(xvii)
4. Gracious Buildcon Private U45400HR2007PTCQ39787 | Subsidiary Clause
Limited (ix)(d)and (xvii)

5. Rose Infracon Private Limited U45400HR2007PTC085760 | Subsidiary Clause (xvii)
6. Digital IT Park Infracon Private U45400HR2007PTC081870 | Subsidiary Clause (xvii)
Limited
7. | Outlook Infracon Private U45400HR2007PTC080922 | Subsidiary Clause (xvii)
Limited

8. Worthy Maintenance Services U74999DL2017PTC320724 | Subsidiary Clause (ix)(d)
Private Limited

9. Business Park Maintenance U45309DL2005PTC137546 | Subsidiary Clause
Services Private Limited (ix)(d)and (xvii)




2. As required by Section 143(3) of the Act based on our audit and on the consideration of reports of
other auditors on separate financial statements and the other financial information of subsidiaries,
associates and joint ventures as noted in the ‘Other Matters’ paragraph, we report, to the extent
applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors, except for the matter stated in paragraph 2(j)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules 2014. ;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

(f) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2025 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiaries, incorporated in India, none of the directors of the
Group companies, incorporated in India is disqualified as on March 31, 2025 from being appointed
as a director in terms of Section 164 (2) of the Act.

(9) The modification relating to the maintenance of accounts and other matters connected therewith are
as stated in paragraph 2(b) above on reporting under section 143(3)(b) and paragraph 2(j)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

(h) With respect to the adequacy of internal financial controls with reference to financial statements of
the Group, its associates and joint ventures, incorporated in India and the operating effectiveness of
such controls, refer to our separate report in Annexure A.

(i) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended;

in our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Holding Company to its directors during the year is in accordance with the
provisions of Section 1970of the Act.

(j) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditor's) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us and based on the consideration of the
report of the other auditors on separate financial statements as also the other financial information
of the subsidiaries, associates and joint ventures, as noted in the ‘Other matter’ paragraph:




i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, its associates and joint ventures - Refer Note 48 to
the consolidated financial statements.

ii. The Group its associates and joint ventures did not have any material foreseeable losses on
long-term contracts including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiaries, associates and joint ventures.

iv. (a). The respective Managements of the Holding Company and its subsidiaries, associates and
joint ventures, which are companies incorporated in India, whose financial statements have been
audited under the Act, have represented to us and the other auditors of such subsidiaries,
associates and joint ventures, that, to the best of their knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company or any of such subsidiaries, associates and
joint ventures, to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company or any of such subsidiaries,
associates and joint ventures (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b). The respective Managements of the Holding Company and its subsidiaries, associates and
joint ventures, which are companies incorporated in India, whose financial statements have been
audited under the Act, have represented to us and the other auditors of such subsidiaries,
associates and joint ventures, that, to the best of their knowledge and belief, no funds have been
received by the Holding Company or any of such subsidiaries, associates and joint ventures,
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Holding Company or any of
such subsidiaries, associates and joint ventures, shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(c). Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the subsidiaries, associates
and joint ventures which are companies incorporated in India whose financial statements have
been audited under the Act, nothing has come to our or other auditors notice that has caused us
or other auditors’ to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as
provided under (a) and (b) above, contain any material misstatement.

(v) The Holding Company and its subsidiaries, associates and joint ventures incorperated in India
has not declared or paid any dividend during the year and has not proposed final dividend
during the year.




(vi) Based on our examination and the procedures performed by us and the respective auditors of
the subsidiary companies, associate companies and joint venture companies, which are
companies incorporated in India whose financial statements have been audited under the Act,
the Holding Company, 6 no's of subsidiary companies and 1 no's asscciate, have used the SAP
Hana accounting software for maintaining their respective books of account for the financial year
ended March 31, 2025. This software has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software,
except that the feature of recording audit trail (edit log) facility was not enabled at the database
level to log any direct data changes for the period April 1, 2024 to December 17, 2024. Further,
to the extent the audit trail feature was enabled and operated as stated above, during the course
of our audit we did not come across any instance of the audit trail feature being tampered with.

5 no's of subsidiary companies, 4 no's associate companies and 2 no's joint venture companies
have used Tally accounting software for maintaining their respective books of account for the
financial year ended March 31, 2025, This software has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in
the software, Further, the auditors of these Companies did not come across any instance of the
audit trail feature being tampered with.

Additionally, the audit trail to the extent it was enabled as stated above, has heen preserved by
the Holding Company and above referred subsidiaries, associates and joint ventures as per the
statutory requirements for record retention.

For 8.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

X
Vinesh Jain
Partner

Membership No.: 08
UDIN: 25087701BMJCUS2945

Place: Noida
Date: 10 September 2025



Annexure A to the Independent Auditors Report on the Consolidated Financial Statements of
BPTP Limited for the year ended 31 March 2025

Independent Auditor’s report on the Internal Financial Controls with reference to Consolidated
Financial Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,

2013 (“the Act”)

(Referred to in paragraph 2(h) under ‘Report on Other Legal and Regulatory Requirements' section of
our Audit Report of even date)

In conjunction with our audit of the consolidated financial statements of the company as of and for the
year ended March 31 2025, we have audited the internal financial controls with reference to
consolidated financial statements of BPTP Limited (hereinafter referred to as the "Holding Company”)
and its subsidiaries, its associates and joint ventures, which are companies incorporated in India, as of
that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The respective Board of Directors of the Holding Company, its subsidiaries, its associates and joint
ventures, which are companies incorporated in India, are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the respective companies considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
'Guidance Note') issued by the Institute of Chartered Accountants of India (ICAl). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the company’s business, including
adherence to the respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the acceunting records, and the timely
preparation of reliable financial information, as required under the Act,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements of the Holding Company, its subsidiaries, its associates and joint
ventures, as aforesaid, based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to consolidated financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to consolidated financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to consolidated financial statements included
obtaining an understanding of internal financial controls with reference to consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of
the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
financial statements.




Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to consolidated
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of consolidated financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made cnly in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unautharised acquisition, use, or
disposition of the company's assets that could have a material effect on the consolidated financial

statements.
Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to consolidated financial statements to future periods are
subject to the risk that the internal financial contrals with reference to consolidated financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
Holding Company, its subsidiaries, its associates and joint ventures, which are companies incorporated
in India, have, in all material respects, adequate internal financial controls with reference to consolidated
financial statements and such internal financial controls with reference to consclidated financial
statements were operating effectively as at March 31, 2025, based on the internal financial controls
with reference to consolidated financial statements criteria established by the respective companies
considering the essential components of such internal controls stated in the Guidance Note.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

. 0§
V|nesh Jain

Partner

UDIN: 26087701BMJCUS2

Place: Noida
Date: 10 September 2025



BPTP LIMITED

CIN: Us5201 HR2003PLC0B2732

Consolidated balance sheet as at March 31, 2025

Al amounts in INR (in milllon), unless stated othenuise]

As at As at
Notes  March 31, 2025 March 31, 2024
AEBSETS
Non-eurrent nssets
Property, plant and cquipment 7 263,74 205.21
Capital work-in-progress 8 312,92 -
Investment propertics 9 7,565.90 7,913.28
Other intangible assets 10 & <
Right-of-use asscls 11 5,822.58 7,321.97
Financial assets
a. Investments 12 360.43 719.91
b. Cther financin! assets 13 802.00 6458.52
Non-current tax assels [net) 14 646.41 663.85
Other non-current assets 16 261.06 23591
Tatal non-current ussets 16,025.04 17,708.05
Current assets
Inventories 17 16,535.67 21,220.68
Financial asscls
a. Trade recelvables 18 851.65 1,628.67
b. Cash und cash equivalents 19 1,899.16 1,299.39
t. Other bank balances 20 518,64 659.30
d. Loans 21 90.18 4,852.05
c. Dther financial assets 22 1,001.73 1,252,12
Current lax assets [net) 23 47.67 30.64
Other current assets 24 2,110.49 1,798.23
Total ciitrent pysets 23,005.19 32,741.08
Total assets 39,030.23 50,449.13
EQUITY AND LIABILITIES
Equity
Equity share capital 2B 2,341.55 2,341.55
Other equity 26 11,030.80 11,701.76
Equity attributable to owners of holding company 13,372.35 14,043.31
Nan-controlling inlerests 27 68.78 78.71
Total Equity 13,441.13 14,122.02
Non-current lHabilities
Financial liabilitles
a. Borrowings 28 6,177.70 7,856.33
b. Lease liabilities 29 47.36 72.90
c. Other financial liabilitics a0 103.37 4,927.69
Provisions a1 140.46 111.43
Deferred tax Nabilities (net) 15 432,73 463.50
Other non-current Habititles 32 2890 26.94
Total non-current Labllitica 6,930.52 13,458,74
Current Uabilities
Financial llabllitfes
a. Borrowings 33 574,54 6,122.61
b. Lease liabilitles 29 34.89 28.07
<. Trade payables 34
- Tatal outstanding dues of micro enterprises and small cnlerprises 118.82 110,71
- Total outstanding dues of creditor other than micro enterprises and smali enterprises 7,507.92 6,629.14
d. Other financial liabilities a5 4,681.30 3,339.50
Other current llabilities 36 5,716.13 6,605.63
Provisions 31 24,98 25.14
Current tax liabilities (net) a7 - 7.57
Total current labillties 18,658.58 22,868.37
Total Habltities 25,589.10 36,327.11
Total equity and Labilities 39,030.23 50,449.13
See accompanying notes forming part of the canselidated financial statements.
In term of our report attached
For 6.N. Dhawan & CO. LLP For and on behalf of the Board of Dircctors of
Charlered Accountants BPTP Limited
ICAl Firm Registration Number; 000050M/N500045
oR &LE—_JE
Vinesh Jain Sulthanshu Tripathi Kabuf Chawla
Pertner (Whole Time Director] (Chairman and Managing Director)
Membership No.: 087701 DIN: 00925060 DIN: 00153683

S\

{Chief Financlal Offic¢r)

panylSccrc{aryJ
M. No.: FCS 5305

Place : Noida, Uttar Pradesh

Dol 16 Septeynbet 2025




BPTP LIMITED

CIN: U45201HR2003PLC0O82732

Consolidated statement of profit and loss for the year ended March 31, 2025
[All amounts in INR (in million), unless stated otherwise]

Year ended Year ended
Noten March 31, 2026  Mnarch 31, 2024
INCOME
(a) Revenue from operations 38 17,000.93 20,365.94
(b} Other income 39 242,80 525.99
Total income 17,243.73 20,891,93
EXPENSES
(a) Cost of revenue 40 9,857.15 15,255.02
[b) Employee benefits expense 41 1,005.38 794.28
(c} Finance costs 42 1,171.31 2,027.66
(d) Depreciation and amortisation expense 43 1,029.83 852.39
(e) Other expenses 44 3,363.57 1,530.60
Total expenses 16,427.24 20,459,95
Profit hefore exceptional items, tax, share of profit/(loas) in assooiates and 816.49 431.98
Joint ventures
{a) Exceptional items 45 1,469.82 -
Profit/ (loss) before tax, share of profit/ (loss) in associates and joint ventures (a) (653.33) 431.98
Tax expense/(credit): 46
{a) Income tax 43.63 -
(b) Deferred tax {29.32) 111.31
(¢) Tax adjustments earlier year 0.12 (10.91)
Total tax expense (b) 14.43 100.40
Profit/ (loss) after tax before share of profit/(loss) in associates and joint ventures (a-b) (667.76) 331.58
Share of profit/{loss) in asscciate and joint venture (0.30) (0.08)
Profit/ (loss) for the year (o) (668.06) 331,50
Other comprehensive { /{loss)
Items that will not be reclassified to profit and loss
(a) Re-measurement gain/(loss) on defined benefit plans {5.81) (4.56)
(b) income tax effect 1.45 1.01
Other comprehensive income/ {loss) for the year (d) {4.36) (3.55)
Total comprehensive | / (loss) for the year (c+d) (672.92) 327.95
Profit/ (loss) attributable to:
~ Equity holders of the parent (666.60) 331.52
- Non-controlling interests {1.46) (0.02)
{668.06) 331.50
Total comprehensive Income/ (loss) attributable to:
- Equity holders of the parent (4.36) (3.55)
- Non-controlling interests s =
(4.36) (3.55)
Earnings per equity share 47
(Face value of INR 10/- per share)
(a) Basic (INR) (2.85) 1.42
(b) Diluted (INR) (2.85) 1.42

See accompanying notes forming part of the consolidated financial statements.

In term of our report attached

For 8.N. Dhawan & CO, LLP For and on behalf of the Board of Directors of

Chartered Accountants DPTP Limited

ICAI Firm Registration Number: 000050N/N500045

Vinesh Jain SuSha.nahu Tripathi mhi Chawla
Partner (Whole Time Director)

Membership No,: 087701 DIN: 00925060 DIN: 00153683

N
aul ) “m

" R
{Company Secretary)
M. No.: FCS 5305

Place : Noida, Uttar Pradesh
Date |0 Seplevnben 20 o T

(Chairman and Managing Director}

{Chief Financial Officer)




BPFTP LIMITED

CIN: U45201HR2003PLC082732

Consolidated statement of cash flow statement for the year ended March 31, 2025
{All amounts in INR {in million), unless stated otherwise]

Notes
A Cash flow from operating activities:
Net profit before tax
Adjustments for:
Interest income on fixed deposits
Unwinding of amortised cost instruments
Interest income on income tax refund
One time write off of projects development expenditure
Unclaimed balances and provision written back
Profit on sale of property, plant and equipment
Profit on sale of investments
Profit on sale of associate and subsidiary
Gain on financial asset measured at fair value through profit and loss
Loss on financial asset measured at fair value through profit and loss
Depreciation and amortisation expenses
Finance costs
Provision for bad and doubtfu] debts
Balances written off
Operating profit before working capital changes
Adjustments for changes in working capital:
(Increase)/decrease in financial and non financial assets
Inventory
Trade receivables
Other financial assets
=non current
- current
Other asscts
- non current
- current
Loans
Increase/(decrease) in financial and non financial labilitics
Trade payables
Other financial liabilitles
= non current
- current
Other labilities
= non current
- Current
Provisions
- non current
- current
Cash flow from operations
Taxes paid (net of refunds)
Net cash flow from operating activitics {A)

B Cash flow from investing activities;
Purchase of property, plant and equipments
Proceeds from sale of property, plant and equipments
Purchase of investments
Profit on sale of associate and subsidiary
Purchase of investment properly
[nterest received
Movement in other bank balances
Movement in non current fixed deposit

Net cash used in investing activitics (B)

Year ended

Year ended

March 31, 2025 March 31, 2024

(653.33) 431.98
(95.64) (89.38)
(0.87) (17.06)
(11.23) (14.27)
1,469.82 E
(27.69) (262.86)
(0.19) (3.48)
. (13.52)
(44.21)
" (1.22)
344,29
1,029.83 852.39
1,171.31 2,027.66
121.93 96.60
" 0.95
3,304.02 3,007.79
3,215.19 9,406.30
715.59 393.05
(127.43) (210.02)
249.69 93,24
(25.15) 117.24
(312.26) 64.51
4,659.45 1,287.40
914.60 (2,303.43)
(3,421.94) (1,169.80)
1,350,58 (824.43)
1.96 13.12
(889.50) (4,498.46)
23.22 20.11
(0.16) 5.96
9,657.87 5,402.68
(39.68) (350.69)
9,618.19 5,051,89
(852.38) (205.71)
0.43 22,66
(6.60) (24.61)
91.12
(84.00) (1,248.09)
95.64 89.38
140.66 (29.37)
(34.92) {360.07)
(650.05) (1,765.81)




BPTP LIMITED

CIN: U45201HR2003PLC082732

Consolidated Cash Flow Statement (Contd.)

[All amounts in INR (in million), unless stated otherwise]

Year ended Year cnded
Notes March 31, 2026 March 31, 2024
€ Cash flow from financing activities:
Proceeds from long term borrowings 388.80 6,663.70
Repayments of long term borrowings (2,067.43) {6,754.74)
Proceeds/(Repayments) of short term borrowings -net (5,548.07) (593.56)
Lease rental paid {40.59) (2.76)
Finance cost paid {1,151,00) (2,234.45)
Net cash flow {used in)/ flow from financing activitles (C) {8,418.30) (2,921.80)
Net increase/ (decrease) in cash and cash eguivalents [A+B+C) 549,84 374.28
Cash and cash equivalents at the beginning of the year 1,299.39 925.11
Cash outflow on disposal of subsidiary {0.07) -
Cash and cash equivalents at the end of the year 1,849.16 1,299.39
Reconciliation of cash and cash equivalent:
Cash and cash equivalents 19 1,849.16 1,299,39
1,849.16 1,299.39
See accompanying notes forming part of the consolidated financial statements.
In term of our report attached
For 8.N, Dhawan & CO. LLP For and on behalf of the board of directors of
Chartered Accountants BPTP Limited
ICAI Firm Registration Number: 000050N/N500045
Vinesh Jain Bud‘:anshu Tripathi Kabul Chawla
Partner : (Whole Time Director) (Chairman and Managing Director)
Membership No.: 0877044 DIN: 00925060 DIN: 00153683
I~
Place : Noida, Uttar Pradesh " Raju Haul”/ Manik Malilk
Date |0 Septewnben 2025 (Complany Secretary) (Chief Financial Officer)

M., No.: FCS 5305
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BPTP LIMITED
CIN: U45201HR2003PLC082732
Notes to the Consolidated Financial Statements

Corporate information
Nature of operations

BPTP Limited (BPTP’ or the ‘Holding Company’), was incorporated as Business Park Town
Planners Limited, a Public Limited Company on August 11, 2003. The Holding company
operates together with its subsidiaries, associates and Joint ventures (collectively referred
to as the ‘Group’) as a real estate developer primarily covering residential and commercial
projects. The operations of the Group span across all aspects of real estate development,
from the identification and acquisition of land to the planning, execution and marketing
of the projects. The Holding Company registered office is situated at OT-14, 3t Floor, Next
Door, Parklands, Sector-76, Faridabad-121004, and CIN of the Holding Company is
U45201HR2003PLC082732.

The Consolidated financial statements were authorised for issue in accordance with a
resolution of directors on September 10, 2025,

Statement of compliance and going concern assumptions

These consolidated financial statements (the financial statements) have been prepared in
accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS)
as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act,
2013 (“the Act”) read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015, Companies (Indian Accounting Standards) Amendment Rules, 2016 and other
relevant provisions of the Act and other accounting principles generally accepted in India.

The accounting policies have been consistently applied for all the periods presented in the
consolidated financial statements except where a newly issued accounting standard is

The Company has prepared these Consolidated financial statements which comprise the
Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of Profit

for the period ended March 31 » 2025 and the Consolidated Statement of Changes in Equity
for the period ended as on that date, and accounting policies and other explanatory
information (together hereinafter referred to as ‘consolidated financial statements’ or
‘financial statements’).

The Consolidated financial statements have been prepared on going concern basis in
accordance with accounting standard principals generally accepted in India,

Basis of preparation of Consolidated financial statements

The Consolidated financial statements of the Group are prepared in accordance with
Indian Accounting Standards (Ind AS), under the historical cost convention on the accrual
basis as per the provisions of the Companies Act, 2013 (“the Act”), except for:

* Financial instruments ~ measured at fair value
* Plan assets under defined benefit plans - measured at fair value




BPTP LIMITED

CIN: U45201HR2003PLC082732

Notes to the Consolidated Financial Statements

* Employee share-based payments ~ measured at fair value

* Certain financial assets and liabilities at fair value (refer to accounting policy regarding
financial instruments,

All assets and liabilities have been classified as current and non-current as per Group’s
normal operating cycle. Based on nature of operations, the Group has considered an
operating cycle of 36 months.

The Consolidated financial statements are presented in Indian Rupee, which is the
functional currency of the Group and all values are rounded to the nearest millions (Rs.
/000000), except when otherwise indicated.

Basis of consolidation

Subsidiaries

The consolidated financial statements comprise the financial statements of the Group and
entities controlled by the entity and its subsidiaries. Control is achieved when the Group:

* Has power over the investee
Is exposure or rights to variable return from its involvement with the investee, and
* Has exposure or rights to variable return from its involvement with the investee,
and

The Group reassesses whether or not it controls an investee if facts and circumstances

indicate that there are changes to one or more of the above three elements of control.

When the Group has less than a majority of the voting or similar rights of an investee, the
Group considers all relevant facts and circumstances in assessing whether it has power
over an investee, including;
* Contractual arrangement with the other vote holders of the investee,
* Rights arising from other contractual arrangements,
* The Group’s voting rights and potential voting rights and '
e Size of the Group’s holding of voting rights relative to the size and dispersion of
holdings of other investees with voting rights.
® Any additional facts and circumstances that indicate that the Group has, or does
not have, the current ability to direct the relevant activities at the time that
decisions need to be made, including voting patterns at previous shareholders’
meetings.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary
and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and
expenses of a subsidiary acquired or disposed of during the year are included in
consolidated financial statements from the date the Group gains control until the date the
Group ceases to control the subsidiary.

The financial statements of all entities used for the purpose of consolidation are drawn up
to the same reporting date as that of the Group, i.e., year ended on March 31, 2025.

Consolidation procedure followed is as under:
* Items of assets, liabilities, equity, income, expenses and cash flows of the parent
with those of its subsidiaries are combined like to like basis. For this purpose,




BPTP LIMITED

CIN: U45201HR2003PLC082732

Notes to the Consolidated Financial Statements
income and expenses of the subsidiary are based on the amounts of the assets and
liabilities recognized in the consolidated financial statements at the acquisition
date.

* The difference between carrying amount of the parent’s investment in each
subsidiary and the parent’s portion of equity of each subsidiary is subject to
adjustment of goodwill, and

* Intragroup assets and liabilities, equity, income, expenses and cash flows relating
to transactions between entities of the Group are eliminated subject to impact of
deferred taxes. Profit or loss and each component of other comprehensive income
(OCI) are attributable to equity holders of the parent of the Group and to the non-
controlling interest, even if this results in the non-controlling interests having
deficit balance

* A change in the ownership interest of a subsidiary, without loss of control, is
accounted for as an equity transaction.

Joint ventures

Investments in joint arrangements are classified as either Joint operations or Joint
ventures. The classification depends on the contractual rights and obligations of each
investor, rather than the legal structure of the Joint arrangement.

¢ Joint ventures - Interest in joint venture are accounted for using the equity method,
after initially being recognised at cost. The carrying amount of the investment is
adjusted thereafter for the post acquisition change in the share of net assets of the
investee, adjusted where necessary to ensure consistency with the accounting
policies of the Group. The consolidated statement of profit and loss (including the
other comprehensive income) includes the Group’s share of the results of the
operations of the investee. Dividends received or receivable from joint ventures are
recognised as a reduction in the carrying amount of the investment.

e Joint operations — The Group recognises its direct right to the assets, liabilities,
revenue and expenses of Joint operations and its share of any jointly held or
incurred assets, liabilities, revenue and expenses. These have been incorporated in
the consolidated financial statements under the appropriate headings.

Associates
An associate is an entity over which the Group has significant influence. Significant
influence is the power to participate in the financial and operating policy decisions of the

investee, but is not control or joint control over those policies.

The Consolidated financial statements include subsidiaries, joint ventures and associates.

Business combinations

The Group accounts for its business combinations under the acquisition method. The
consideration transferred in a business combination is measured at fair value, which is
calculated as the sum of the acquisition-date fair values of the assets transferred by the
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Group to the former owners of the acquiree, and equity interests issued by the Group in
exchange of control of the acquire. Acquisition related costs are generally recognised in
profit or loss as incurred.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business
combination are measured initially at their acquisition-date fair values.

Goodwill is measured as excess of the aggregate of the consideration transferred and the
amount recognised for non-controlling interests, and any previous interest held, over the
net identifiable assets acquired and liabilities assumed. If the fair value of the net assets
acquired is in excess of the aggregate consideration transferred, the resulting gain on
bargain purchase is recognised in OCI and accumulated in equity as capital reserve,
However, if there is no clear evidence of bargain purchase, the entity recognises the gain
directly in equity as capital reserve, without routing the same through other
comprehensive income.

In case of a bargain purchase, before recognising a gain in respect thereof, the Group
determines whether there exists clear evidence of the underlying reasons for classifying
the business combination as a bargain purchase. Thereafter, the Group reassesses
whether it has correctly identified all of the assets acquired and all of the liabilities that
are identified in that reassessment. The Group then reviews the procedures used to
measure the amounts that Ind AS requires for those

purposes of calculating the bargain purchase. If the gain remains after this reassessment
and review, the Group recognises it in Other Comprehensive Income and accumulates the
same in equity as capital reserve, This gain is attributable to the acquirer. If there does
not exist clear evidence of the underlying assets for classifying the business combination
as a bargain purchase, the Group recognises the gain, after reassessing and reviewing (as
described above), directly in equity as capital reserve.

Non-controlling interests that are present ownership interests and entitle their holders to
a proportionate share of entity’s net assets in the event of liquidation may be initially
measured either at fair value or at non-controlling interests’ proportionate share of
recognised amounts of the acquiree’s identified net assets. The choice of measurement
basis is made on a transaction-by-transaction basis. Other types of non-controlling
interests are measured at fair value or, when applicable, on the basis specified in another
Ind AS.

When the consideration transferred by the Group in a business combination includes
assets or liabilities resulting from a contingent consideration arrangement, the contingent
consideration is measured at its acquisition-date fair value and included as part of the
consideration transferred in a business combination. Changes in the fair value of the
contingent consideration that qualify as measurement period adjustments are adjusted
retrospectively, with corresponding adjustments against goodwill or capital reserve, as the
case may be. Measurement period adjustments are adjustments that arise from additional
information obtained during the ‘measurement period’ (which cannot exceed one year from
acquisition date) about facts and circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of contingent consideration that
do not qualify as measurement period adjustments depends on how the contingent
consideration is classified. Contingent consideration that is classified as an asset or a
liability is measured at fair value at subsequent reporting dates with the corresponding
gain or loss being recognised in profit or loss. Contingent consideration that is classified
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as equity is not remeasured at subsequent reporting dates and its subsequent settlement
is accounted within equity,

When a business combination is achieved in stages, the Group’s previously held equity
interest in the acquiree is remeasured to its acquisition date fair value, and the resulting
gain, if any, is recognised in profit or loss. Amounts arising from interests in the acquiree
prior to the acquisition date that have previously been recognised in other comprehensive
income are reclassified to profit or loss where such treatment would be appropriate if that
interest were disposed off.

If the initial accounting for a business combination is complete by end of the reporting
period in which combination occurs, the Group reports provisional amounts for the items
for which the accounting is incomplete. Those provision amounts are adjusted during the
measurement period, or additional assets or liabilities are recognised, to reflect new
information obtained about facts and circumstances that existed at the acquisition date
that, if known, would have affected the amounts recognised at that date.

Goodwill

Goodwill arising on an acquisition of a business is carried at cost as established at the
date of acquisition of the business less accumulated impairment losses, if any.

For the purposes of impairment testing, goodwill is allocated to each of the Group's cash-
generating units (or groups of cash-generating units) that is expected to benefit from the
synergies of the combination.

A cash-generating unit to which goodwill has been allocated is tested for impairment
annually, or more frequently when there is an indication that the unit may be impaired.
If the recoverable amount of the cash-generating unit is less than its carrying amount, the
impairment loss is allocated first to reduce the carrying amount of any goodwill allocated
to the unit and then to the other assets of the unit pro rata based on the carrying amount
of each asset in the unit. Any impairment loss for goodwill is recognised directly in profit
or loss. An impairment loss recognised for goodwill is not reversed in subsequent periods.

On disposal of the relevant cash-generating unit, the attributable amount of goodwill is
included in the determination of the profit or loss on disposal.

The Group's policy for goodwill arising on the acquisition of an associate and a joint
venture.

Use of estimates and judgements

The preparation of consolidated financial statements in conformity with the recognition
and measurement principles of Ind AS requires the management of the Group to make
estimates and judgements that affect the reported balances of assets and liabilities,
disclosures of contingent liabilities as at the date of consolidated financial statements and
the reported amounts of income and expenses for the periods presented. These estimates
involve the use of judgements or assumptions based on the latest available reliable
information.
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Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised, and
future periods are affected.

The Group uses the following critical accounting judgements, estimates and assumptions
in preparation of its consolidated financial statements:

- Determination of useful life of property, plant and equipment and intangible assets
- Loss allowance for expected credit losses

- Measurement of defined benefit obligations — Key actuarial assumptions

- Recognition and measurement of provisions and contingencies

- The net realisable value of an item of inventory

- Lease term regarding exercise of extension options

- Recognition of deferred tax assets / liabilities

Material accounting policies information
Investments in associate and joint ventures

An associate is an entity over which the Group has significant influence. Significant
influence is the power to participate in the financial and operating policy decisions of the
investee but is not control or joint control over those policies.

A joint venture is a joint arrangement whereby the parties that have joint control of the
arrangement have rights to the net assets of the joint arrangement. Joint control is the
contractually agreed sharing of control of an arrangement, which exists only when
decisions about the relevant activities require unanimous consent of the parties sharing
control,

The results and assets and liabilities of associates or joint ventures are incorporated in
these consolidated financial statements using the equity method of accounting, except
when the investment, or a portion thereof, is classified as held for sale, in which case it is
accounted for in accordance with Ind AS 105. Under the equity method, an investment in
an associate or a joint venture is initially recognised in the consolidated financial
statement at cost and adjusted thereafter to recognise the Group's share of the profit or
loss and other comprehensive income of the associate or joint venture. Distributions
received from an associate or a joint venture reduce the carrying amount of the
investment. When the Group's share of losses of an associate or a joint venture exceeds
the Group's interest in that associate or joint venture (which includes any long-term
interests that, in substance, form part of the Group's net investment in the associate or
joint venture), the Group discontinues recognising its share of further losses, Additional
losses are recognised only to the extent that the Group has incurred legal or constructive
obligations or made payments on behalf of the associate or joint venture.

An investment in an associate or a joint venture is accounted for using the equity method
from the date on which the investee becomes an associate or a joint venture. On
acquisition of the investment in an associate or a joint venture, any excess of the cost of
the investment over the Group's share of the net fair value of the identifiable assets and
liabilities of the investee is recognised as goodwill, which is included within the carrying
amount of the investment. Any excess of the Group's share of the net fair value of the
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identifiable assets and liabilities over the cost of the investment, after reassessment, is
recognised directly in equity as capital reserve in the period in which the investment is
acquired.

After application of the equity method of accounting, the Group determines whether there
is any objective evidence of impairment as a result of one or more events that occurred
after the initial recognition of the net investment in an associate or a joint venture and
that event (or events) has an impact on the estimated future cash flows from the net
investment that can be reliably estimated. If there exists such objective evidence of
impairment, then it is necessary to recognise impairment loss with respect to the Group's
investment in an associate or a joint venture.

When necessary, the entire carrying amount of the investment (including goodwill) is
tested for impairment in accordance with Ind AS 36 (Impairment of Assets) as a single
asset by comparing its recoverable amount (higher of value in use and fair value less costs
of disposal) with its carrying amount, any impairment loss recognised forms part of the
carrying amount of the investment. Any reversal of that impairment loss is recognised in
accordance with Ind AS 36 to the extent that the recoverable amount of the investment
subsequently increases.

The Group discontinues the use of the equity method from the date when the investment
ceases to be an associate or a joint venture, or when the investment is classified as held
for sale. When the Group retains an interest in the former associate or joint venture and
the retained interest is a financial asset, the Group measures the retained interest at fair
value at that date and the fair value is regarded as its fair value on initial recognition in
accordance with Ind AS 109. The difference between the carrying amount of the associate
or joint venture at the date the equity method was discontinued, and the fair value of any
retained interest and any proceeds from disposing of a part interest in the associate or
Joint venture is included in the determination of the gain or loss on disposal of the
associate or joint venture.

In addition, the Group accounts for all amounts previously recognised in other
comprehensive income in relation to that associate or joint venture on the same basis as
would be required if that associate or joint venture had directly disposed of the related
assets or liabilities. Therefore, if a gain or loss previously recognised in other
comprehensive income by that associate or joint venture would be reclassified to profit or
loss on the disposal of the related assets or liabilities, the Group

reclassifies the gain or loss from equity to profit or loss (as a reclassification adjustment)
when the equity method is discontinued.

The Group continues to use the equity method when an investment in an associate
becomes an investment in a joint venture or an investment in a joint venture becomes an
investment in an associate.

There is no remeasurement to fair value upon such changes in ownership interests.
When the Group reduces its ownership interest in an associate or a joint venture but the

Group continues to use the equity method, the Group reclassifies to profit or loss the
proportion of the gain or loss that had previously been recognised in other comprehensive
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income relating to that reduction in ownership interest if that gain or loss would be
reclassified to profit or loss on the disposal of the related assets or liabilities.

When a group entity transacts with an associate or a joint venture of the Group, profits
and losses resulting from the transactions with the associate or joint venture are
recognised in the Group's consolidated financial statements only to the extent of interests
in the associate or joint venture that are not related to the Group.

Property, plant and equipment

Property, plant and equipment is stated at acquisition cost net of accumulated
depreciation and accumulated impairment losses, if any. Cost of acquisition or
construction of property, plant and equipment comprises its purchase price including
import duties and non-refundable purchase taxes after deducting trade discounts, rebates
and any directly attributable cost of bringing the item to its working condition for its
intended use.

"Subsequent costs are included in the asset’s carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the group and the cost of the item can be measured reliably. All
other repairs and maintenance cost are charged to the statement of profit and loss during
the period in which they are incurred.

Gains or losses arising on retirement or disposal of property, plant and equipment are
recognised in the statement of profit and loss.

Depreciation and Amortization

Depreciation on tangible assets is provided on written down method at the rates
determined based on the useful lives of respective assets as prescribed in the Schedule I
of the Act.

In case the cost of part of tangible asset is significant to the total cost of the assets and
useful life of that part is different from the remaining useful life of the asset, depreciation
has been provided on written down method(WDV) based on internal assessment and
independent technical evaluation carried out by external valuers, which the management
believes that the useful lives of the component best represent the period over which it
expects to use those components. The Group uses the useful life of assets as per Schedule
Il of the Companies Act, however in certain components of property, plant and equipment
the life has been provided based on the useful life as follows;

Asset category Useful life
i . _(inyears)
Computers 3
Electrical equipment 10
Furniture and fixtures 10
Office equipment 4-5
Vehicles 8

Leasehold Improvements 5
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The Group, based on technical assessment made by technical expert and management
estimate, depreciates certain items of office equipment and computer over estimated
useful lives which are different from the useful life prescribed in Schedule II to the
Companies Act, 2013. The management believes that these estimated useful lives are
realistic and reflect fair approximation of the period over which the assets are likely to be
used.

Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e.,
from (up to) the date on which asset is ready for use (disposed of).

Depreciation on assets built on leasehold land, which is transferrable to the lessor on
expiry of lease period, is amortized over the period of lease.

Depreciation method, useful lives and residual values are reviewed at each financial year-
end and adjusted if appropriate.

Derecognition

The Group derecognized property, plant and equipment when it is disposed of or when
there are no future economic benefits expected from its continued use. The gain or loss
resulting from the disposal or retirement of a property, plant, and equipment item is
calculated as the difference between the sales proceeds and the carrying amount of the
asset. This gain or loss is recognized in the Statement of Profit and Loss.

c} Investment properties
Recognition and initial measurement

Investment properties are properties held to earn rentals or for capital appreciation, or
both. Investment properties are measured initially at their cost of acquisition. The cost
comprises purchase price, borrowing cost if capitalization criteria are met and directly
attributable cost of bringing the asset to its working condition for the intended use. Any
trade discount and rebates are deducted in arriving at the purchase price. When
significant parts of the investment property are required to be replaced at intervals, the
Group depreciates them separately based on their specific useful lives, All other repair
and maintenance costs are recognised in statement of profit and loss as incurred.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the Group. All other repair and maintenance costs are recognised
in statement of profit and loss as incurred.

Depreciation and Amortization

Depreciation on investment properties is provided on written down method at the rates
determined based on the useful lives of respective assets as prescribed in the Schedule II
of the Act.

In case the cost of part of investment properties are significant to the total cost of the
assets and useful life of that part is different from the remaining useful life of the asset,
depreciation has been provided on written down method(WDV) based on internal
assessment and independent technical evaluation carried out by external valuers, which
the management believes that the useful lives of the component best represent the period
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over which it expects to use those components. The Company uses the useful life of assets
as per Schedule II of the Companies Act, However, in certain components of investment
properties, the life has been provided based on the useful life as follows:

Asset category ) Estimated Useful life (in years)
Leasehold land Over the period of lease
Buildings 5-30

Electrical equipment 10

Furniture and fixtures 10

Office equipment 5

Plant and machinery 15

Computers 3

Vehicles 6

Subsequent measurement (depreciation and useful lives)

Investment properties are subsequently measured at cost less accumulated depreciation
and accumulated impairment losses, if any.

The residual values, useful lives and method of depreciation are reviewed at the end of
each financial year.

De-recognition
Investment properties are derecognised either when they have been disposed of or when
they are permanently withdrawn from use and no future economic benefit is expected from

their disposal.

The difference between the net disposal proceeds and the carrying amount of the asset is
recognised in statement of profit and loss in the period of de-recognition.

Intangible assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost if capitalisation criteria are met and directly attributable cost of bringing
the asset to its working condition for the intended use,

Subsequent measurement (amortisation)

The cost of capitalised software is amortized over a period of 6 years from the date of its
acquisition,

Revenue recognition
Revenue is recognised to the extent that it is probable that the Group will collect the

consideration to which it will be entitled in exchange of goods or services that will be
transferred to the customers taking into account contractually defined terms of payments.
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Revenue excludes taxes and duties collected on behalf of the Government and is net of
customer returns, rebates, discounts and other similar allowances.

a. Revenue from real estate projects ~ The Group derives revenue, primarily from sale
of properties comprising of both commercial and residential units. Revenue from sale
of constructed properties, land and plots is recognised at a ‘Point of Time', when the
Group satisfies the performance obligations, which generally coincides with
completion/possession of the unit. To estimate the transaction price in a contract,
the Group adjusts the contracted amount of consideration to the time value of money
if the contract includes a significant financing component.

b. In case of joint development projects, wherein landowner provides land and the
Group acts as a developer and in lieu of land, the Group has agreed to transfer
certain percentage of the revenue proceeds, the revenue is accounted on gross basis.
In case, where in lieu of the land, the Group has agreed to transfer certain percentage
of constructed area, revenue is recognised in respect of Group’s share of constructed
area to the extent of Group’s percentage share of the underlying real estate
development project.

c. Revenue from sale of land without any significant development is recognised when
the sale agreement is executed resulting in transfer of all significant risk and rewards
of ownership and possession is handed over to the buyer. Revenue is recognised,
when transfer of legal title to the buyer is not a condition precedent for transfer of
significant risks and rewards of ownership to the buyer.

d. Revenue from sale of development rights is recognised when agreements are
executed,

e. The revenue on account of interest on delayed payment by customers and
expenditure on account of compensation / penalty for project delays are accounted
for at the time of acceptance / settlement with the customers due to uncertainties
regarding determination of amount receivable / payable.

f. Income from licence fee is recognised on accrual basis in accordance with the terms
of agreement with the sub-licensees.

g Income from rent is recognised on accrual basis in accordance with the terms of
agreement with the lessee,

h. Income from maintenance charges is recognised on accrual basis,

i. Interest income on bank deposits is recognised on accrual basis on a time proportion
basis. Interest income on other financial instruments is recognised using the effective
interest rate method.

J. Sale of land and plots (including development rights) is recognized in the financial
year in which the agreement to sell/application forms (containing salient terms of
agreement to sell) is executed and there exists no uncertainty in the ultimate
collection of consideration from buyers., Where the Group has any remaining
substantial obligations as per agreements.
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k. Income from forfeiture on properties is recognised in accordance with the terms of
the respective agreements.

1. Dividend income is recorded when right to receive the dividend is established.

Inventories

Inventories comprising of land and plots, development rights for plots/land and
construction work in progress are valued as under:

(i) Land, development rights for land and construction work in progress is valued at cost/
estimated cost or net realisable value, whichever is lower. Costs include land acquisition
cost, estimated internal development costs, government charges towards conversion of
land use/ licenses including external development charges, interest on project specific
loans in accordance with policy on borrowing costs and other related government charges
and cost of development/ construction materials,

(i) Development rights represents amounts paid by the Group under collaboration
agreement to acquire exclusive and irrevocable development rights on the identified land
and are valued at cost/ estimated cost or net realisable value, whichever is lower.

Cost of revenue

Cost of constructed properties includes cost of land/ development rights, construction
and development costs, borrowing costs and direct overheads, which is charged to the
statement of profit and loss based on the corresponding revenue recognized from sale of
unit on proportionate basis.

Borrowing costs

Borrowing costs consists of interest and other costs that an entity incurs in connection
with the borrowings of funds. Borrowing costs also includes exchange difference to the
extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition or construction of a qualifying
asset are capitalized as a part of the cost of that asset that necessarily takes a substantial
period of time to complete and prepare the asset for its intended use or sale. The Group
considers a period of twelve months or more as a substantial period of time.

Transaction costs in respect of long-term borrowing are amortized over the tenure of

respective loans using Effective Interest Rate (EIR) method. All other borrowing costs are
recognized in the Statement of Profit and Loss in the period in which they are incurred.

Leases
As a lessee
Right of use assets

The Group assesses whether a contract contains a lease, at the inception of the contract.
A contract is, or contains, a lease if the contract conveys the right to control the use of an
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identified asset for a period of time in exchange for consideration, To assess whether a
contract conveys the right to control the use of an identified asset, the group assesses
whether:

e the contract involves the use of identified asset.

* the group has substantially all of the economic benefits from the use of the asset

through the period of lease and.
o the group has the right to direct the use of the asset.”

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the
date the underlying asset is available for use). Right-of-use assets are measured at cost,
less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated
useful lives of the assets, as follows:

Buildings - Up to 5 years
Leasehold land- Over the lease period

The right-of-use assets are also subject to impairment,
Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured
at the present value of lease payments to be made over the lease term. The lease payments
include fixed payments less any lease incentives receivable, variable lease payments that

depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option
reasonably certain to be exercised by the Group and payments of penalties for terminating
the lease, if the lease term reflects the Group exercising the option to terminate.

Variable lease payments that do not depend on an index or a rate are recognised as
expenses in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental
borrowing rate at the lease commencement date. After the commencement date, the
amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is
remeasured if there is a modification, a change in the lease term, a change in the lease
payments (e.g., changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an option to
purchase the underlying asset.

As a lessor

Leases in which the Group does not transfer substantially all the risks and rewards of
ownership of an asset are classified as operating leases. Rental income from operating
lease is recognized on a straight-line basis over the term of the relevant lease. Initial direct
costs incurred in negotiating and arranging an operating lease are added to the carrying
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amount of the leased asset and recognized over the lease term including amortisation of
refundable security deposits. Contingent rents are recognized as revenue in the period in
which they are earned.

Leases are classified as finance leases when substantially all of the risks and rewards of
ownership transfer from the Group to the lessee. Amounts due from lessees under finance
leases are recorded as receivables at the Group’s net investment in the leases. Finance
lease income is allocated to accounting periods so as to reflect a constant periodic rate of
return on the net investment outstanding in respect of the lease.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases of
building and machinery and equipment (i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option). It
also applies the lease of low-value assets recognition exemption to leases of building and
machinery and equipment that are

considered to be low value. Lease payments on short-term leases and leases of low-value
assets are recognised as expense on a straight-line basis over the lease term.

Taxation

The income tax expense or credit for the period is the tax payable on the current period’s
taxable income based on the applicable income tax rate adjusted by changes in deferred
tax assets and liabilities attributable to temporary differences and to unused tax losses.

Current Tax

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
'profit before tax' as reported in the statement of profit and loss because of items of income
or expense that are taxable or deductible in other years and items that are never taxable
or deductible,

Current income tax relating to items recognised outside statement of profit and loss is
recognised outside statement of profit and loss (either in other comprehensive income or
in equity). Current tax items are recognised in correlation to the underlying transaction
either in other comprehensive income or directly in equity, Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable
tax regulations are subject to interpretation and establishes provisions where appropriate.

The Group's current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the Financial Statements and the corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all
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deductible temporary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced
to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets
are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply

in the year when the asset is realised or the liability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity). Deferred tax assets and
liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority.
Current tax assets and tax liabilities are offset where the entity has a legally enforceable
right to offset and intends either to settle on a net basis, or to realise the asset and settle
the liability simultaneously.

Provisions, contingent assets and contingent liabilities

Provisions are recognised when the Group has a present obligation (legal or constructive)
as a result of a past event, it is probable that the Group will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation.

Provisions are measured at the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, considering the risks and
uncertainties surrounding the obligation,

If the effect of the time value of money is material, provisions are determined by
discounting the expected future cash flows to net present value using an appropriate pre-
tax discount rate that reflects current market assessments of the time value of money and,
where appropriate, the risks specific to the liability,

A present obligation that arises from past events, where it is either not probable that an
outflow of resources will be required to settle or a reliable estimate of the amount cannot
be made, is disclosed as a contingent liability. Contingent liabilities are also disclosed
when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non- occurrence of one or more uncertain future
events not wholly within the control of the Group.

Claims against the Group, where the possibility of any outflow of resources in settlement
is remote, are not disclosed as contingent liabilities.

Contingent assets

Contingent assets are not recognised in the financial statements since this may result in
the recognition of income that may not be realised, However, when the realisation of
income is virtually certain, then the related asset is not a contingent asset and is
recognised.
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Employee benefits

Employee benefits include salaries, wages, contribution to provident fund, gratuity, leave
encashment towards un-availed leave, compensated absences and other terminal benefits,

Defined contribution plans

Contribution payable to the recognised provident fund, employee state insurance,
employee pension scheme and other employee social security scheme etc., which are
substantially defined contribution plans, is recognised as expense based on the
undiscounted amount of obligations of the Group to contribute to the plan.

Defined benefit plans

Defined benefit plans comprising of gratuity and other terminal benefits, are recognized
based on the present value of defined benefit obligations which is computed using the
projected unit credit method, with actuarial valuations being carried out at the end of each
annual reporting period. These are accounted either as current employee cost or included
in cost of assets as permitted,

The net interest cost is calculated by applying the discount rate to the net balance of the
defined benefit obligation. This cost is included in employee benefit expense in the
statement of profit and loss,

Remeasurement gains and losses arising from experience adjustments and changes in
actuarial assumptions are recognised in the period in which they occur, directly in other
comprehensive income. .

Changes in the present value of the defined benefit obligation resulting from plan
amendments or curtailments are recognised immedjately in profit or loss as past service
cost,

Other long term employee benefits

Other long-term employee benefit comprises of leave encashment towards unavailed leave
and compensated absences, which is computed using the projected unit credit method,
with actuarial valuations being carried out at the end of each annual reporting period.
These are accounted either as current employee cost or included in cost of assets as
permitted.

Actuarial gains and losses arising from past experience and changes in actuarial
assumptions are charged to statement of profit and loss in the year in which such gains
or losses are determined.

Other Short-term henefits

Employee benefits such as wages, salaries, bonus, ex-gratia, short-term compensated
absences, performance linked rewards, including non-monetary benefits that are expected
to be settled within 12 months are classified as short-term employee benefits and are
recognised in the period in which the employee renders services and are measured at the
amounts expected to be paid when the liabilities are settled.
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Termination benefits

Termination benefits are payable when employment is terminated by the Group before the
normal retirement date, or when an employee accepts voluntary retirement scheme in
exchange for these benefits. Expenditure on Voluntary Retirement Scheme (VRS) is
charged to the Statement of Profit and Loss when incurred.

m) Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less and deposits which
are subject to insignificant risk of changes in value.

Fair value measurement

The Group measures financial instruments, such as investments (other than equity
investments in Joint Ventures and Associates) and derivatives at fair values at each
Balance Sheet date,

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

~In the principal market for the asset or liability, or
-In the absence of a principal market, in the most advantageous market for the asset or
liability,

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-Financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Financial
statements are categorized within the fair value hierarchy, described as follows, based on
the input that is significant to the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities
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- Level 2 — Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable other than quoted prices
included in Level 1.

Level 3 — Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Group determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is significant
to the fair value measurement as a whole) at the end of each reporting period.

Management determines the policies and procedures for hoth recurring fair value
measurement, such as derivative instruments and unquoted financial assets measured at
fair value, and for non-recurring measurement, such as assets held for disposal in
discontinued operations.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted
average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period is adjusted for events including a
bonus issue or equity shares to be issued against conversion of mandatory convertible
instruments, if any and excluding any equity shares that are recognised as financial
liability.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares,

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity,

Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at
amortized cost, fair value through other comprehensive income (OCl), and fair value
through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s
contractual cash flow characteristics and the Group’s business model for managing them.
With the exception of

trade receivables that do not contain a significant financing component or for which the
Group has applied the practical expedient, the Group initially measures a financial asset
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at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs. Trade receivables that do not contain a significant financing component
or for which the Group has applied the practical expedient are measured at the transaction
price.

In order for a financial asset to be classified and measured at amortised cost or fair value
through OCI, it needs to give rise to cash flows that are ‘solely payments of principal and
interest (SPPI)’ on the principal amount outstanding. This assessment is referred to as the

SPFI test and is performed at an instrument level. Financial assets with cash flows that
are not SPPI are classified and measured at fair value through profit or loss, irrespective
of the business model.

The Group’s business model for managing financial assets refers to how it manages its
financial assets in order to generate cash flows. The business model determines whether
cash flows will result from collecting contractual cash flows, selling the financial assets,
or both. Financial assets classified and measured at amortised cost are held within a
business model with the objective to hold financial assets in order to collect contractual
cash flows while financial assets classified and measured at fair value through OCI are
held within a business model with the objective of both holding to collect contractual cash
flows and selling. :

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four
categories:

* Financial assets at amortised cost (debt instruments)

* Financial assets at fair value through OCI with recycling of cumulative gains and losses
(debt instruments)

* Financial assets designated at fair value through OCI with no recycling of cumulative
gains and losses upon derecognition (equity instruments)

* Financial assets at fair value through profit or loss

Financial assets at amortised cost (debt instrument)

Financial assets at amortised cost are subsequently measured using the effective interest
(EIR) method and are subject to impairment, Gains and losses are recognised in profit or
loss when the asset is derecognised, modified or impaired.

The Group’s financial assets at amortised cost include trade receivables, loan to joint
ventures, and associates, and loans to employees,

Financial assets classified at fair value through profit and loss account

Financial assets at fair value through profit or loss are carried in the statement of financial
position at fair value with net changes in fair value recognised in the statement of profit
or loss.

This category includes derivative instruments and listed equity investments which the
Group had not irrevocably elected to classify at fair value through OCI. Dividends on listed
equity investments are recognised as other income in the statement of profit or loss when
the right of payment has been established.
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A derivative embedded in a hybrid contract, with a financial liability or non-financial host,
is separated from the host and accounted for as a separate derivative if: the economic
characteristics and risks are not closely related to the host; a separate instrument with
the same terms as the embedded derivative would meet the definition of a derivative; and
the hybrid contract is not measured at fair value through profit or loss. Embedded
derivatives are measured at fair value with changes in fair value recognised in profit or
loss. Reassessment only occurs if there is either a change in the terms of the contract that

significantly modifies the cash flows that would otherwise be required or a reclassification
of a financial asset out of the fair value through profit or loss category.

De-recognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is primarily derecognised (i.e., removed from the Group’s
statement of financial position) when:

* The rights to receive cash flows from the asset have expired; Or
* The Group has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement; and either

a. the Group has transferred substantially all the risks and rewards of the asset, or

b. the Group has neither transferred nor retained substantially all the risks and rewards
of the asset but has transferred control of the asset.

When the Group has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if, and to what extent, it has
retained the risks and rewards of ownership, When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset,
the Group continues to recognise the transferred asset to the extent of its continuing

involvement. In that case, the Group also recognises an associated liability. The

transferred asset and the associated liability are measured on a basis that reflects the
rights and obligations that the Group has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Group could be required to repay.,

Impairment

The Group recognises an allowance for expected credit losses (ECLs) for all debt
instruments not held at fair value through profit or loss. ECLs are based on the difference
between the contractual cash flows due in accordance with the contract and all the cash
flows that the Group expects to receive, discounted at an approximation of the original
effective interest rate. The expected cash flows will include cash flows from the sale of
collateral held or other credit enhancements that are integral to the contractual terms.
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ECLs are recognised in two stages. For credit exposures for which there has not been a
significant increase in credit risk since initial recognition, ECLs are provided for credit
losses that result from default events that are possible within the next 12-months (a 12-

month ECL). For those credit exposures for which there has been a significant increase in
credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of the exposure, irrespective of the timing of the default (a lifetime
ECL).

For trade receivables and contract assets, the Group applies a simplified approach in
calculating ECLs. Therefore, the Group does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date.

The Group considers a financial asset in default when contractual payments are 90 days
past due. However, in certain cases, the Group may also consider a financial asset to be
in default when internal or external information indicates that the Group is unlikely to
receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Group. A financial asset is written off when there is no
reasonable expectation of recovering the contractual cash flows.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, borrowings, payables, or as derivatives designated as hedging
instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Group’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, and derivative financial instruments.\

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two
categories;

* Financial liabilities at fair value through profit or loss
* Financial liabilities at amortised cost (loans and borrowings)

De-recognition of financial labilities

A financial liability is de-recognised when the obligation under the liability is discharged
or cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition
of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.
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Financial guarantee contract

A financial guarantee contract is a contract that requires the issuer to make specified
payments to reimburse the holder for a loss it incurs because a specified debtor fails to
make payments when due in accordance with the terms of a debt instrument,

Financial guarantee contracts issued by the Group are initially measured at their fair
values and, if not designated as at FVTPL, are subsequently measured at the higher of:

¢ the amount of loss allowance determined in accordance with impairment requirements
of Ind AS 109; and

¢ the amount initially recognised less, when appropriate, the cumulative amount of
income recognised in accordance with the principles of Ind AS 18.

Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings and instruments are subsequently
measured at amortised cost using the EIR method. Gains and losses are recognised in
profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process,

Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit or loss.

This category generally applies to interest-bearing borrowings and instruments,
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition
of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the
standalone financial statement of financial position if there is a currently enforceable legal
right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously

Interest Income

Interest income from a financial asset is recognised when it is probable that the economic
benefits will flow to the Group and the amount of income can be measured reliably.
Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset’s net
carrying amount on initial recognition,




BPTP LIMITED
CIN: U45201HR2003PLC082732
Notes to the Consolidated Financial Statements

q) Impairment of non-financial assets

For impairment assessment purposes, assets are grouped at the lowest levels for which
there are largely independent cash inflows (cash generating units), As a result, some assets
are tested individually for impairment and some are tested at cash-generating unit level.

At each reporting date, the Group assesses whether there is any indication based on
internal/external factors, that an asset may be impaired, If any such indication exists, the
Group estimates the recoverable amount of the asset. If such recoverable amount of the

asset or the recoverable amount of the cash generating unit to which the asset belongs is
less than its carrying amount, the carrying amount is reduced to its recoverable amount
and the reduction is treated as an impairment loss and is recognised in the statement of
profit and loss. If, at the reporting date there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed which is the higher
of fair value less costs of disposal and value-in-use and the asset is reflected at the
recoverable amount subject to a maximum of depreciated historical cost. Impairment
losses previously recognized are accordingly reversed in the statement of profit and loss.

To determine value-in-use, management estimates expected future cash flows from each
cash-generating unit and determines a suitable interest rate in order to calculate the
present value of those cash flows. The data used for impairment testing procedures are
directly linked to the Group’s latest approved budget, adjusted as necessary to exclude
the effects of future re-organisations and asset enhancements. Discount factors are
determined individually for each cash-generating unit and reflect current market
assessment of the time value of money and asset-specific risks factors.

6. Recent Accounting Pronouncements

The Ministry of Corporate Affairs vide notification dated 9 September 2024 and 28
September 2024 notified the Companies (Indian Accounting Standards} Second
Amendment Rules, 2024 and Companies (Indian Accounting Standards) Third
Amendment Rules, 2024, respectively, which amended/ notified certain accounting
standards (see below), and are effective tor annual repoting periods beginning on or after
April 01, 2024:

-Ind AS - 117 Insurance Contracts:
-Lease Liability in Sale and Leaseback — Amendments to Ind AS 116

These amendments did not have any material impact on the amounts recognised in prior
periods and are not expected to significantly affect the current or future periods.

For the year ended March 31, 2025, The Ministry of Corporate Affairs has not notified any
new standards or amendments to the existing standards applicable to the Company.

6.1 Significant judgements and key sources of estimation in applying accounting
policies

Information about Significant judgements and Key sources of estimation made in applying
accounting policies that have the most significant effects on the amounts recognized in
the financial statements is included in the following notes:
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a.

Recognition of Deferred Tax Asgets: The extent to which deferred tax assets can
be recognized is based on an assessment of the probability of the Group's future
taxable income against which the deferred tax assets can be utilized. In addition,
significant judgement is required in assessing the impact of any legal or economic
limits,

Useful lives of depreciable/ amortizable assets (tangible and intangible):
Management reviews its estimate of the useful lives of depreciable/ amortizable
assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to actual normal wear and tear that may
change the utility of plant and equipment.

Classification of Leases: The Group enters into leasing arrangements for various
assets. The classification of the leasing arrangement as a finance lease or operating
lease is based on an assessment of several factors, including, but not limited to,
transfer of ownership of leased asset at end of lease term, lessee’s option to
purchase and estimated certainty of exercise of such option, proportion of lease
term to the asset’s economic life, proportion of present value of minimum lease
payments to fair value of leased asset and extent of specialized nature of the leased
asset.

Defined Benefit Obligation (DBO): Employee benefit obligations are measured
based on actuarial assumptions which include mortality and withdrawal rates as
well as assumptions concerning future developments in discount rates, medical
cost trends, anticipation of future salary increases and the inflation rate. The Group
considers that the assumptions used to measure its obligations are appropriate.
However, any changes in these assumptions may have a material impact on the
resulting calculations.

Provisions and Contingencies: The assessments undertaken in recognizing
provisions and contingencies have been made in accordance with Indian
Accounting Standards (Ind AS) 37, ‘Provisions, Contingent Liabilities and
Contingent Assets’. The evaluation of the likelihood of the contingent events is
applied best judgement by management regarding the probability of exposure to
potential loss.

Impairment of Financial Assets: The Group reviews its carrying value of
investments carried at amortized cost annually, or more frequently when there is
indication of impairment. If recoverable amount is less than its carrying amount,
the impairment loss is accounted for.

Allowances for Doubtful Debts: The Group makes allowances for doubtful debts
through appropriate estimations of irrecoverable amount. The identification of
doubtful debts requires use of judgment and estimates. Where the expectation is
different from the original estimate, such difference will impact the carrying value
of the trade and other receivables and doubtful debts expenses in the period in
which such estimate has been changed.

Fair value measurement of Financial Instruments: When the fair values of
financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured
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using valuation techniques including the Discounted Cash Flow model. The input
to these models are taken from observable markets where possible, but where this
not feasible, a degree of judgement is required in establishing fair values,
Judgements include considerations of inputs such as liquidity risk, credit risk and

volatility.
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T Property, plast and equipment
(cost at deemed cost)

The changes In the carrying walue of property, plant and equipment for the year suded March 31, 2026 are ap follows )
Description As at Additiens Disposal/ As ot
April 1, 2024° adjustments March 31, 2025
(4) B) 1c) _ (D=AtB-c)
Gross block
Computers 59,35 17.62 10.56 66,41
Electrical equipments 19.93 037 17.89 2.41
Furniture and fixtures 11.21 162 7.05 5.78
Office equipments 17.61 25.08 9,49 33.25
Vehicles 79.93 27.11 2,61 104.43
Leasehold improvements 6. 96,94 29.75 253,84
Total 374.68 168.74 77.30 466.12
A lated dep tion
Computers 35.65 2245 10.56 47.54
Electrical equipments 16.46 2.67 17.89 1.29
Furniture and fistures 749 1.66 T.04 2.06
Office equipments 11.85 10.85 9.44 13.26
Vehicles 41.58 17.60 238 56.80
Leaseheld improvements 56.49 _ 64,74 29.75 91.48
Total 169.47 119,97 77.06 2]2.2&
Het block
Computers 23.70 - - 18.87
Electrical equipment 3.47 - - 1.17
Furniture and fixtures 397 - - .72
Office equipment 5.76 - - 19.09
Vehiele 3835 - - 47.63
Leaschold improvements 130,16 - - 162.36
Total e 5,21 - - 353.74
The changes in the ng value of prope: lunt and equipment for the year ended Mareh 31, 2024 aro as follows :
Description As at Additlons Dinposal/ Asat
Apsil 1, 2023 adjustments Masch 31, 2024
: Y] B) (c) D=A+B-C) |
Gross blook
Leasehold land* 1,538.47 - 1,538.47 -
Compulers 30.56 28.94 0.15 59.35
Electrical equipments 19.32 0.61 - 19.93
Furniture and fixtures 11.19 0.02 - 1121
Office equipments 18,07 3.54 - 17.61
Vehicles 70.14 28.01 18.22 79.93
Leasehold improvements 29.75 156.90 - 186.65
Total 1,713.50 218.02 1,556.84 374.68
Accumulated depreciation
Compulers 2017 15.58 0.10 35.65
Electrical equipments 15.88 0.58 - 16.46
Furniture and fixtures 6.21 1.23 - T.a9
Office equipments 10.22 1.63 - 11.85
Vehicles 47.40 10,74 16.56 4].58
Leaschold improvements _29.75 26.74 - 56.49
Total 129.63 56.50 16.66 169.47
Net block
Leaszhold land* 1,538.47 - = =
Computers 10.39 - - 23.70
Electrical equipments 344 = - 347
Fumniture and fixtures 4.98 - - 3.77
Office cquipments 3.85 - - 5.76
Vehicles 22,74 - - 38.35
| Leaschold improvements - = - 130.16
Total 1,5683.87 - - 205,21

* Leashold Jand has been reclassified or regrouped to right of use assests from April 01, 2023

Notes:
() Contractual obligations
Refer note 48C for disclesure of cantractual commitments for the acquisition of property, plant and equipmant.

(4} Property plant and equipment pledged as security
Refer nolc 28 and 33 for details for information on property, plant and equipment pledged as security for borruwings by the Group.

(111} Capltalized borrowing cost
No borrowing costs was capitalised during the current Year and previous year,

(i#) Title deeds of Lumovable propectics held in namo of the Group
The title decds of all the immovable propertics are held in the neme of the Group.

(v) Detalls of benaml property held
No proceedings have been initiated on or are pending against the Group for helding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(vi) Revalvation of PPE and other Intangible assot
The Group have rot revalued its property, plant and equipment or other intangible assets or hoth during the current or previous year.
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(All amounts in Rs. in millions, unless stated otherwise)

As at Asg at
March 31, 2025 March 31, 2024

8 Capital work-in-progress

Capital work-in-progress 312,92 -
Closing balance 312,92 -
Notes:
(i) Ageing of capital work in progress as at March 31, 2025
Amount in capital work in progress for the period of
1 Total
Rarticylan Lessthan lyear| 1-Z2years | 2-3years | More than 3 years i
|Capital work in progress | 312.92 | - | | S | 312.92 |
Total 312.92 - . - 312.92

(if} Capital work in progress comprises of sales gallery and clubs.

(113) There is no capital projects in progress, whose completion are overdue or has exceeded its cost compared to its original plan,
(iv) Contractual obligations
Refer note 48C for disclosure of contractual commitments for the acquisition of property, plant and equipments.

(v) Property plant and equipment pledged as sccurity
Refer note 28 and 33 for information on property, plant and equipment pledged as security for borrowings by the Group.
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9 Investment properties

The changes in the carrying value of investment property for the year ended March 81, 2025 are as follows :

Description As at Additions Disposal/ As at
April 1, 2024 adjustments March 31, 2025
Gross block
Buildings 8,643.20 350.83 8,994.03
Plant and machinery 216.50 44,50 - 261.00
Computers 0,22 0.08 - 0.30
Furniture and fixtures 51.75 42,16 - 93.91
Electrical equipments 23.45 10.31 - 33.76
Vehicles - 1.89 - 1.89
Office equipments 40.79 4.94 . 45.73
Total 8,978,91 454.71 - 9.430.63_
Accumulated deprecintion
Buildings 1,009.53 727.62 - 1,737.15
Plant and machinery 43.60 3541 - 79.01
Computers 0.07 0.11 - 0.18
Furniture and fixtures 521 14,73 - 19.94
Electrical equipments 0.20 6.95 - 7.15
Vehicles - 0.14 £ 0.14
Office equipments 4.02 17.13 - 21.15
Total 1,062,63 802.09 - 1,864.72
Net block
Buildings 7,633.67 - - 7,256.88
Plant and machinery 172.90 - - 181.99
Computers 0.15 " - 0.12
Fumniture and fixtures 46.54 - - 73.97
Electrical equipments 23.25 - - 26.61
Vehicles - B - 1.75
Office equipments 36.77 - - 24.58
Total 7,918.28 - - 7,565.90
The changos in the carrying value of investment property for the year ended March 31, 2024 are as follows :
Deseription As at Additions Disposalf As at
April 1, 2023 adjustments March 31, 2024
Gross block B
Leasehold land* 5,714.65 - 5,714.65 -
Buildings 7,5945.04 1,098.16 - 8,643.20
Plant and machinery 161.59 54.91 - 216.50
Computers 0.06 0.16 - 0.22
Furniture and fixtures 13.89 37.86 - 51.75
Electrical equipments - 23.45 - 23.45
Office equipments 7.24 33.55 - 40.79
Total 13,442.47 1_1248.09 5,714.65 8,975.91
Accumulated depreciation
Leaschold land* - - s 3
Buildings 266,12 743.41 - 1,009.53
Plant and machinery 10.56 33.04 - 43.60
Computers 0,01 0.06 - 0.07
Furniture and fixtures 1.35 3.86 - 5.21
Electrical equipments - 0.20 - 0.20
Office equipments 1.13 2.89 - 4.02
Total 279.17 783.46 - 1,062.63
Net block
Leaschold land* 5,714.65 * a -
Buildings 7,278.92 - - 7,633.67
Plant and machinery 151.03 - - 172.90
Computers 0.05 - - 0.15
Furniture and fixtures 12.54 - - 46.54
Electrical equipments - - - 23.25
Office equipments 6.11 . 5 36.77
Total 13,163.30 - - 7,913.28

been reclassified or regrouped to right of use assests from April 01, 2023
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Notes:

i)

ii)

iif)

iv)

v)

vi)

Contractual obligation
Refer note 48C for for disclosure of contractuat commitments for the acquisition of investment property.

Investment properties pledged as security
Refer note 28 and 33 for information on Investment properties pledged as security for borrowings by the Group.

Capitaliscd borrowing cost
No borrowing costs was capitalised during the current year and previous year.

Amount recognised in the statement of profit and loss for investment propertics

Partlculars Year ended Year ended
March 31, 2028 March 31, 2024
Rental income (including car parking) 417.19 300.95
Direct operating expenses (including generating income) incuired for generating rental income 96.20 49.74
Depreciation on investment in properties 802.02 783.46

Lease arrangements
‘The buildings and related equipments owned by the Company are given on operating lease generally with the initial lease terms of 3 to 6 years. Future
minimum contractual lease rents receivables under the operating lease are as follows:

Particulars As at As at

March 31, 2025 March 31, 2024
Upto one year 534.18 381.79
One to five years 1,073.91 908.80
More than five years 15.62 33.56

Falr value hierarchy and valuation techniques Investment properties

The Group’s investment properties consist of commercial properties , which have been determined based on the nature, characteristics and risks of
each property. As at March 31, 2025 and March 31, 2024, the fair values of the properties are Rs. 14,710.53 million and Rs. 14,494.37 million,
respectively. The fair value of investment property has been determined by external, independent registered property valuers as defined under rule 2 of
Companies (Registered Valuers and Valuation) Rules, 2017, having appropriate recognised professional qualification and recent experience in the
location and category of the property being valued in conjunction with valuer assessment services undertaken by approved valuer.

The Group obtains independent valuation for its investment property et least annually and fair value measurements are categorized as level 3 [refer
note 51] measurement in the fair value hierarchy, The valuation has been taken considering values arrived using the following methodologies:

{a) Discounted cash flow method, net present value is determined based on projected cash flows discounted at an appropriate rate; or
(b) Sales comparable methed, which compares the price or price per unit area of similar properties being sold in the marketplace; or

(c) Average of the above. Further, inputs used in the above valuation models are as under:
(i) Property details comprising of total leasable area, area actually leased, vacant area, parking slots etc.;
(i} Revenue assumptions comprising of market rent, market parking rent, rent growth rate, parking income growth rate, market lease tenure, market
escalations, common area maintenance income prevailing in the market ete.;
(iii) Cost assumptions comprising of brokerage cost, transaction cost on sale, cost escalations etc.;
(iv) Discounting assumptions comprising of terminal cap rate and discount rate; and ’
(v) Estimated cash flows from club membership fees, revenue sharing etc. for the future years.

Reconclliation of fair value:

As at As at
Fayoulens March 31, 2025 March 31, 2024
Opening balance 14,494.37 13,175.60
Increase of fair value/ due to purchase of investment property # 216.16 1,318.77
Decrease due to transfer of investment property to inventories . -
Decline in fair value/ due to disposal of investment property - -
Closing balance 14,710.63 14,494.,37

# Includes fair value of potential development on land parcel and land which is shown as right of use of assets during the current year.
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10 Other intangible assets
(cost at deemed cost)

The changes in the carrying value of intangible assets for the year ended March 3 1, 2025 are as follows :

Description As at Additions Disposal/ As at

April 1, 2024 adjustments March 31, 2025
Gross block
Softwares 0.96 - E 0.96
Total 0.96 - - 0.96
Accumulated amortisation
Softwares 0.96 - - 0.96
Total 0.96 - - 0.96
Net block
Softwares - - - -
Total - - - -
The changes in the carrying value of intangible asgets for the year ended March 31, 2024 are as follows !

As at Additions Disposal/ As at

April 1, 2023 adjustments March 31, 2024
Gross block
Softwares 0.96 - - 0.96
Total 0.96 - - 0.96
Accumulated amortisation
Softwares 0.96 - - 0.96
Total 0.96 . - 0.96
Net block
Softwares - - - -

Total
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11 Right-of-use assets

The changes in the carrying value of right of use

ts for the year ended March 31, 2025 are as follows :

Description As at Additions Disposal/ As at
April 1, 2024 adjustments March 31, 2025
Gross block :
Leasehold land 7,235.65 - 1,402.33 5,833.32
Building 98.15 11.30 - 109.45
Tatal 7.3;&80 11.30 1,402.33 5,942.77
Accumulated amortisation
Leasehold land - 78.10 - 78.10
Building 12.43 29.66 - 42.09
| Total _ 12.43 107.76 . 120.19
Net block
Leasehold land 7,235.65 = - 5,755.22
Building 85.72 - - 67.36
Total 7,321.37 - - 5,822.58
The changes in the carrying value of right of use assets for the year ended March 31, 2024 are as follows :
Description As at Additions Disposal/ As at
April 1, 2023 adjustments March 31, 2024
Gross block
Leasehold land - 7,253.11 17.47 7,235.65
Building - 98.15 - 98.15
Total - 7,351.26 17.47 7,333.80
==
Accumulated amortisation
Leasehold land B = = -
Building - 12.43 - 12,43
Total - ‘1_2:.43 - 12.43
Net block
Leasehold land - - - 7,235.65
Building - - - 85.72
Total - - - 7,321.37
Notes:

i) Leasehold land is amortised on straight line basis, over the unexpired period of lease hold land i.e 75 years

1i) The Group's leased building primarily consists of lease for office space and building for business operations having lease terms of 5
years, The Group recorded the lease liability at the present value of the remaining lease payments discounted at the incremental
borrowing rate as on the date of transition and has measured right-of-use asset at an amount equal to lease liability adjusted for
previously recognised prepaid or accrued lease payments.
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12 Investments
{non-current) [ Number of shares | Amounts |
As at As at As nt As at
March 31, 2026 March 31, 2024 March 31, 2025 March 31, 2024

I Investment in equity sharcs#
In assoecliates/ joint ventures
(Unquoted, at equity method)

Delicate Realtors Private Limited 2 10,000 - 0.09
Design Infracon Private Limited - 10,000 - 21.44
Green Star Infratech Private Limited (refer note ¢ - 10,000 - 239,98
Pavitra Realcon Private Limited * = 10,000 - 0.10
BPTP Special Economic Zone Private Limited (refer note c) - 7,550 - 5041
Jubilant Infracon Private Limited = 1 - 0.01
Sub-total (a) = 312.03
In others
(Unguoted, at falr value through profit and loss account)
UAG Builders Private Limited 20,725 - 59.65 -
Green Star Infratech Private Limited 20,000 - 50.03 -
BPTP Special Economic Zone Private Limited 15,100 - 11.85 -
Jubilant Infracon Private Limited 1 - 0.21 &
Sub-total (b) 121.74 -

II Investment in preference sharesf
In assoclates/joint ventures
(Unquoted, at cost)

BPTP Special Econotnic Zone Private Limited (refer note c) - 7,550 - 50.50
Green Star Infratech Private Limited (refer note ¢) 2 10,000 - 240,00
Sub-total (c) - 290.50

| Number of debentures |

1II Investment in fully convertible debenturos#
In associate/ joint venture
(Unguoted, at cost)

Jubilant Infracon Private Limited (refer note b) - 6,00,32,999 - 97.69
Sub-total (d) - 97.69
In others
(Unquoted, at falr value through profit and loss account)
Jubilant Infracon Private Limited (refer note b) 6,00,32,999 - 210.12 -
Sub-total (¢) 210.12 -

| Number of units |

IV Investment in Mutual fund
(Quoted, at fair value through profit and loss account)

Aditya Birla Sun Life Corporate Bond fund- Growth 2,58,266.074 1,93,479.004 28.57 19.69
8ub-total (f) 28.8%7 19.69
Total (ath+ctd+e+) 360.43 719.91
Measurement of Investments:

| Aggregate carrying value of unquoted investments 331.86 700.22

2 Aggregate carrying value of quated Investments
Investment carried at fair value through profit and loss "FVTPL" 28.57 19.69
Aggregate carrying value of quoted investments 28.67 19.69

# All shares and debentures have face value Rs. 10/- each unless otherwise stated.

Notes:
2. For summarised financials information of material associates and joint ventures refer note 57 of notes to accounts.

b. During the FY 2022-23, the holding company had invested in 6,00,32,999 fully convertible debentures (FCDs] of face value of ¥ 10 each. The FCDs
carry fixed inlerest of 0.01% per annum and the tenure of served FCDs shall be 12 years from March 29, 2024,
Further, post financial closure date, FCDs converted to 0.01% secured non-convertible debentures (NCDs) with maturity date of 28th March 2036.

€. The Company cease to be associate/joint venture during the year.
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As at As at
March 31, 2028 March 31, 2024

13 Other financial assets (non-current)

Sccurity deposits 165.84 86.91
Finance lease receivable (refer note 13.1) 48.12 58.31
Bank deposits for maturity more than 12 months 588.04 503.30

802.00 648.52

13.1 Finance lease

a. Assets given under Jeases mainly include commercial property where the Group has agreed to convey a right to the beneficiary to use the asset over a
major part of its cconomic life, for a pre-determined consideration,

b. The gross investment In these leases and the present value of minimum lease payments receivable are as under:
, Present value of minlmum lease

Minimum lease payments

payments
As at As at As at As at
March 31, 2026 March 31, 2024  NMarch 31, 2025 March 81, 2024
Receivable not later than 1 year 15.60 15.56 15.27 15.29
Receivable later than 1 year and not later than 5 years 57.06 62.25 43.09 46.29
Receivable later than 5 years - 10.37 - 6.08
Gross investment in leases 72.66 88.19 58.36 67.65
Less: Unearned finance income 14,30 20.53 - =
Net lease recelvables 58.36 67.65 58.36 67.65
¢. Reconciliation of carrying amount of net investment in finance lease receivables:
As at As at
March 31, 2025 March 31, 2024
Opening balance 67.65 -
Finance income/sub-lease income recognized during the year 6.27 0.54
Addition/(Deletion) to finance lease during the year - 68.41
Lease rental received during the year (15.56) (1.30)
Closing balance 58.36 67.65

14 Non-current tax assets (net)
Income tax paid (net of provisions) 646.41 663.85
646.41 663,85
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15 Deferred tax labilitics (nct)

. (8) Component of deferred tax llabilities/(nssets) (net)

(k)

Deferred tax liability arlsing on account of :

Interest on compulsory acquisition of land
Interest paid on borrowed capital u/s 43B of Income tax Act, 1961
Total deferred tax labilities

Deforred tax asset ayising on a nt of ;

Property, plant and equipment

Employee benefits

Unabsorbed business loss and unabsorbed depreciation
Provision for deubtful advances

Total deferred tax assets

Net deferred tax Habllities/(assets)

Movement in deforred tux liabilities and deferrod tax assets [net) for current year

As at
March 31, 2025

As at
March 31, 2024

61.36 95.36
561.84 721.82
623.20 817.18

4.55 2.60

76.97 48.57

- 194.60
108.95 107.91
190.47 353.68
432.73 463.50

Particulars As at
April 1, 2024

Recognised in

Recognised In
statement of

As at
March 31, 2025

comprehensive profit and loss
income

Liabilities
Interest on compulsory acquisition of land 95.36 - (34.00) 61.36
Interest paid on borrowed capital u /s 43B of Income tax Act, 1961 721.82 - (159.98) 561.84
Subtotal (A) 817.18 - (193.98) 623.20
Assots
Property, plant and equipment (2.60) (1.95) (4.55)
Employee benefits (48.57) {1.45) (26.95) (76.97)
Unabsorbed business loss and unabsorbed depreciation (194.60) 194.60 -
Provision for doubtful advances (107.91) - [1.04) (108.95)
Subtotal (B) {353.68) (1.45) 164.66 (190.47)
Total (A+B) 463.50 (1.45) {29.32) 432.73
Movement in deferred tax labilities and deferred tax assets (net) for previous year
Particulars As at Recognised in Recognised in As at

April 1, 2023 other statement of  March 31, 2024

comprehensive profit and loss
income .

Liabilitics
[ntereat on compulsory acquisition of land 102,90 - (7.54) 95.36
Interest paid on borrowed capital u/s 43B of Income tax Act, 1961 704.59 - 17.23 731,82
Subtotal (A) 807.49 - 9.69 817.18
Assets
Property, plant and equipment (10.40) {1.01) 8.81 (2.60)
Employee benefits {30.03) B (18.54) (48.57)
Unabsorbed business loss and unabsorbed depreciation {320.07) - 125.47 (194.60)
Provision for doubtful advances (93.79) - (14.12) (107.91)
Subtotal (B) (454.29) {1.01) 101.62 (353.68)
Total (A+B) 353.20 (1.01) 111.31 463.50
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16 Other non-current assets
Prepaid expenses
Balance with statutory authorities (paid under protest)
Capital advances
Lease equalisation reserve (refer note “(i)" below)
Other advances

{1) On account of rent straight lining as per Ind AS 116 of lease classified as operating lease
17 Inventories*

{Valued at cost or net realisable value, whichever is lower)
Land, plots and construction work in progress

Notes:

As at

March 31, 2025

As at
March 31, 2024

0.84 1.64
28.88 28.88
20.37 -

210.97 173.22

. 32.17
261.06 235.91_

16,535.67 21,220.68

16,535.67 21,220.68

(i) *During the year, the group has inventorized borrowing cost of Rs. 40.09 millions (March 31, 2024: Rs. 214.28 millions) to cost of real estate project under

development.
(il) Inventories have been pledged as security for borrowings, refer note 28, 33 and 55 for details.”

18 Trade receivables

As at

As at

March 31, 20258 March 31, 2024

Secured, considered good 180.37 326.86

Unsecured, considered good 463.52 1,046.95

Trade receivables which have significant increase in credit risk - =

Trade receivables - credit impaired 300.70 239.27

Unbilled receivables 207.76 254.85
1,162.35 1,867.93

Less : Allowances for expected credit losses (300.70) (239.27)

851.65 1,628.67
Trade recelvables agelng schedule
Outstanding for following perlods from the due date
As at March 31, 2025 ;A;u; then 6 Months - 1 1.2 years 2 - 3 years More than 3 Tatal
onths year years

Undisputed trade receivables - considered good | 236.07 90,55 79.10 45.04 193.13 643.89

Undisputed trade receivables - which have! - - - - - -

significant increase in credit risk

Undisputed trade receivables — credit impaired 48.70 33.36 69.96 29.35 119.33 300.70

Disputed trade receivables — considered good - - - - - -

Disputed trade reccivables - which have - - - - - =

significant increase in credit risk

Disputed trade receivables — credit impaired - - - B - =

Unbilled receivables 207.76

Total 284.77 123.91 149.06 74.39 312.46 1,152.35
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U]
(it)
{iit)

(v)

v

(vi)

19

20

Trade reccivables ageing schedule

Outstanding for following perlods from the due date

As at March 31, 2024

Less than
6 Months

6 Months - 1
year

1 -2 years

2 -3 years

More than 3
years

Total

|Undisputed trade reccivables - considered good

518.00

381.59

125.37

124.53

224.32

1,373.81

Undisputed trade receivables -
significant increase in credit risk

which have

Undisputed trade receivables ~ credit impaired

71.26

24.29

32.20

24.65

86.87

239.27

Disputed trade receivables — considered good

Disputed trade receivables -
significant increase in credit risk

which  have

Disputed trade receivables = credit impaired

Unbilled receivables

254.85

Total

589.26

405,88

157.67

149.18

311.19

1,867.93

Notes:

Trade receivables have been pledged as security for borrowings, refer note 28, 33 and 55 for details.
The carrying value of trade receivables are considered to be a reasonable approximation of fair value.
Trade receivable average credit period is 15 to 45 days. For payments, beyond credit period, interest is charged at rate of 10%-18% per annum on

outstanding balances.

The real estate sales are made on the basis of cash down payment or construction linked payment plans. In case of construction linked payment plans,
invoicg is raised on the customer in accordance with milestones achieved as per the flat buyer agreement.

The final possession of the property is offered to the customer subject 1o on payment of substantial amount. Accordingly, the group does not expect any

credit losses.

The trade recelvables of the customers is largely distributed in large numbers and none of them in aggregating is significantly material accordingly there is

no concentration of trade recelvables,

The ageing of the trade receivables are on the basis of offer of possession letter send to the customer and in one of the group company ageing is drive on

the basis of invoice wise,

Cash and cash equivalents

Balances with banks in current accounts

Cash in hand

Cheques in hand

Bank deposits with maturity less than 3 months

Other bank balances

Deposits with maturity more than 3 months but less than 12 months*

* Bank deposits pledged as security against bank guarantees amounts to Rs.

As at

As at

March 81, 2025 March 31, 2024

1,803.54 1,241.37
5.33 8.06
0.12 2.15

40.17 47.81
1,849.16 1,299.39
518.64 659.30
518.64 659.30

518.64 million (March 31, 2024: Rs. 659.30 million).
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As at As at
March 31, 2025 March 31, 2024
21 Loans
{Unsecured, considered good unless othernwise stated)
Due from associates, joint ventures and Key management personnel and its relatives exercise 48.76 4,534.81
significant influence including its entities
Other loans and advances 101.92 317.24
Less: Allowance for doubtful {60.50) -
Total 41.42 317.24
Total 90.18 4,852.05
Notes:

(i)
(i)

(i)
(iv)

)

The carrying values are considered to be a reasonable approximation of fair value.

The loans and advances are given for a year which is repayable after completion of term however the parties can extend it for next
period as mutually decided by the parties.

Refer note 51 - Financial risk management for assessment of expected credit losses.

Loans and advances given is interest free and it’s for the furtherance of the business where the benefit is received to the Group.

The Group is engaged in the business of real estate development, which has been classified as infrastructural facilities as per Schedule
VI to the Companies Act, 2013. Accordingly, provisions of section 186 of the Companies Act are not applicable to the company and
hence no disclosure under that section is required.

The disclosures of Loans and Advances in the nature of loans are granted to promoters, directoss, KMPs and the related parties.
As at As at
Pastloutins March 31, 2025 March 31, 2024
Amount % of Totalr Amount % of Total?
outstanding* outstanding®

Promoters - - — -

Directors - - - -

Associates, joint ventures companies and key management personnels 48.76 54.07% 4,534.81 93.46%
and its relatives

Qther loans and advances 41.42 45.93% 317.24 6.54%

Total 90.18 100.00% 4,852.05 100.00%
* represents loan or advance in the nature of loan
A represents percentage to the loans and advances in the nature of loans
As at As at
March 31, 2025 March 31, 2024
22 Other financlal assets (current)

(Unsecured, considered good unless othenwise stated)

Advance to employees 6.97 18.05
Advances to related parties - 52.42
Security deposits 154.21 188.96
Land compensation receivables 819.38 950.96
Finance lease receivable (refer note 13.1) 10.24 9.34
Advance to other parties (refer notelii) below) 10.93 32.39

1,001.73 1,252.12
Notes:

(i) The carrying values are considered to be a reasonable approximation of fair value.

(il) Advance to other parties 26.67 45.11
Less: Allowance for expected credit losses (14.74) (12.72)
Closing balance 10.93 32.39

23 Current tax assets
Income tax paid (net of provision) 47.67 30.64
47,67 30.64
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24 Other current assets
Advance to vendors/contractors/employees
-Secured, considered good (against BG)
-Unsecured, considered good (refer note (i} below)
Balances with government authorities
Lease equalisation reserve
Prepaid expenses

Notes:
(i) Advance to other parties
Less: Allowance on doubtful assets
Closing balance

4.07 25.58
645.35 501.64
1,349.05 1,197.72
33.90 10.66
78.12 62.63
2,110.49 1,798.23
1,311.51 1,176.78
(666.16) (675.14)
645.35 501.64
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As at As at

March 31, 2025 March 31, 2024

25 Equity share capltal
Authorlsed caplital

72,86,40,000 [March 31, 2024 : 72,86,40,000) Equity shares of Rs. 10/- each 7,286.40 7,286.40
28,48,45,000 (Morch 31, 2024 : 28,58,45,000) Prefer¢nce shares of Rs. 10/- each 2,848.45 2,848.45
10,134.85 10,134.85
As at March 31, 2025 As at March Gll 2024
Movement in the authorised share capital Equity sh Prelc 1 Equity sh P
NHumbera Numbers Numbers Numbers
Opening halance 72,86,40,000 28,48,45,000 72,86,40,000 28,48,45,000
Movement during the year . - - -
Closing balance 72,86,40,000 28,48,45,000 72,86,40,000 28,48,45,000
As at As at

_ March 31,2025 March 31, 2024

Issued, subscribed capital and fylly paid up*

23,41,55,379 (March 31, 2024 : 23,41,55,379] Equity shares of Rs. 10/- ecach 2,341.55 2,341.55
2,341 .85 2,341,55

* The Group have not issued any prefcrence share capital, then the disclosure of [ssued, subscribed capital and fully paid up capital have not been made.

a) Reconociliation of equity shares outstanding at the be and at the end of the year:
Ax at March 31, 2025 As st March 31, 2024
Pazti
I articolnra Rumber | {Rs in million) ] Humber T—iJ s in millllon)

Equity shares at the beginning of the year 23,41,55,379 2,341.55 23,41,85,379 2,341.55
Equity shares at the end of the year 23,41,65,379 2,341,565 __ 23,41,55,379 2,341.55

b) Terms and rights attached to equity shares

The Company has only one class of equily shares having the par value of Rs.10 per share, Each holder of equity share is entitled to one vote per share. The Company declares
and pays dividend In Indlan Rupees only,

In the event of liquidation of the Company, the holders of equity shares will be entitled to recelve remaining assets of the Company, after distribution of all prefercntial
amounts, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.

<) No shares have been issued for consideration other than cash or as bonus shares or bought back in the current reporting period and in last five years inunediately preceding
the eurrent reporting year,

d) Detalls of sharcholders holding more than 5% shares in the Company

As at March 31, 2025 As at March 31, 2024
ool No. of shares Shares held (%) No. of shares Shares held(%)
Equity shares of Rs. 10/- each fully pald up
Kabul Chawla 11,01,09,404 47.02%% 11,01,09,404 47.02%
Anjali Chawla 5,76,17,895 24.61% 5,76,17,895 24.61%
Ridgecralt Homes Private Limited 2,39,10,036 10.21% 2,39,10,036 10.21%
Green Star Infratech Private Limited 1,62,01,370 6.92% 1,62,01,370 6,923
Jubilant Infracon Private Limited 1,54,53,278 6.60% 1,54,53,278 6.60%
¢) Disclosure of shareholding of promoters as under:
As at March 31, 2025 | As at March 31, 2024 | % Change during the
8.No, '
? IP“"M‘" ann r No. of Shares [Bhnres held{%) | No.of Shares | Shares held(%) | your

1 Knbul Chawla 11,01,09,404 47.02% 11,01,09,404 47.02% 0.00%
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26 Other equity
Reserves and surplus

N )

. Securities premium
. General reserve

Debenture redemption reserve

. Retained earnings

Capital reserve
Other comprehensive income
Capital redemption reserve

Securities premium
Balance at the beginning of year

Movement during the year
Closing Balance

General reserves

Balance at the beginning of year

Adjustment on account of disposal of subsidiary
Transfer to debenture redemption reserve
Closing Balance

Debenture redemption reserve
Balance at the beginning of year
‘Transfer from general reserve
Closing Balance

Capital reserve

Balance at the beginning of year

Adjustment on account of disposal of subsidiary
Movement during the year

Closing balance

Retained earnings

Balance at the beginning of year
Profit/ (Loss) for the year
Closing halance

Other comprehensive income
Balance at the beginning of year
Movement during the year
Closing balance

Capital redemption reserve
Balance at the beginning of year
Closing balance

As at
March 31, 2025

As at
March 31, 2024

1,768.73 1,768.73
504.81 244.09

’ 255.95
8,440.77 9,107.37
310.85 315.62
(0.86) 3.50
6.50 6.50
11,030.80 11,701.76
1,768.73 1,768.73
1,768.73 1,768.73
244.09 368.04

4.71 =
255.95 (123.95)
504,81 244.09
255.95 132.00
(255.95) 123.95
- 2565.95
315.62 315.80
(4.77) .

. (0.18)
310,85 315.62
9,107.37 8,775.85
(666.60) 331,52
8,440.77 9,107.37
3.50 7.05
(4.36) (3.55)
(0.86) 3.50
6.50 6.50
6.50 6.50
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Notes to the consolidated financial statements

(All amounts in Rs. in millions, unless stated otherwise)

Notes:

e,

Securities premium - The amount received as premium at the time of issue of shares is recognised as securities
premium, it will be utilised in accordance with the provisions of the Companies Act, 2013,

General reserves - under the erstwhile Companies Act 1956, general reserve was created through an annual transfer
of net income at a specified percentage in accordance with applicable regulations. The purpose of these transfers was
to ensure that if a dividend distribution in a given year is more than 10% of the paid-up capital of the Holding
Company for that year, then the total dividend distribution is less than the total distributable results for that year.
Consequent to introduction of Companies Act, 2013, the requirement to mandatorily transfer a specified percentage of
the net profit to general reserve has been withdrawn. However, the amount previously transferred to the general reserve
can be utilised only in accordance with the specific requirements of Companies Act, 2013.

Debenture redemption reserve - The Company recognised debenture redemption reserve from its retained earnings.
The amount of reserve was equivalent to 10% of the value of redeemable debentures issued by the Company. The
reserve was meant to be utilised for the purpose of redemption of debentures.

Capital reserve - The excess of net assets taken overt the respective investments carried in Transferor companies is
treated as capital reserve on account of merger. Capital reserve is a non-distributable reserve.

Retained earnings - Retained earnings are profits of the group earned till date less transferred to general reserve and
debenture redemption reserve.

Other comprehensive income - it comprises the balance of remeasurement of retirement benefit plans.

Capital redemption reserve - The amount of money that the group must keep when it buys back shares and which it
cannot pay to shareholders as dividends. The capital redemption reserve is a non-distributable reserve.

As at As at
Marxch 31, 2025 March 31, 2024

27 Non-controlling interests

Balance at the beginning of year 78.71 78.73
Adjustment on account of disposal of subsidiary (8.47) -

Share of profit for the year (1.46) (0.02)
Closing balance 68.78 78.71

Refer note- 56 subsidiaries with material non-controlling interest {"NCI").
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Notes to the consolidated {financial statements
{All emounts in Rs, in millions, unless stated otherwise)
Non-ourront Current maturities
As at As at As at A at
March 31, 2025 March 31, 2024 . blarch 31, 2026 _ March 31, 2024

28 Borrowings

Becured
Term loans
From financial inatitutions
a. Kotak Mahindra Investment Limited (refer note b)) - 374.65 - 74.38
b.  Aditya Birla Finance Limited (refer note ()] 168.20 236.02 6B.88 61.39
. Aditya Birla Finance Limited (refer note (d)) 179.48 177.90 0.45 -
d.  Aditya Birla Finance Limited {refer note (g)) 154.61 225.12 61.31 -
Total [A) 502,29 1,013.69 130.64 135.77
from banks
8. Indusind Bank Limited (refer note 0] - - - 708.47
b.  Indusind Bank Limited {refer nate () . B6.66 135.52 48.86 48.38
c. Indusind Bank Limited {refer note (h)) 216.65 338.80 122.15 120,95
d. Indusind Bank Limited (refer note (i) 7.27 50.90 43.62 43.63
€. Indusind Bank Limited (refer note i 5.42 37.92 32.50 32,50
f.  Indusind Bank Limited (refer note (k}) - - - 373,21
8. Indusind Bank Limited (refer note (1)) 14.37 71.87 57.50 57.50
h.  Indusind Bank Limited {refer note (m)) 1,615.47 1,600.95 = =
i. Indusind Bank Limited (refer note (n)) 538.49 533.65 + -
j. ICICI Bank Limited (refer note (o)) - 249.64 3.76 322.21
k,  Kotak Mahindra Bank Limited {refer note (p)) - 414,69 - B81.56
1. State Bank of India [refer note (g)) 3,156.70 2,895.37 114,99 74.97
m. ICICI Bank Limited-Vehicle loan [refer note (r)) 25,46 24.33 9.88 7.36
. Punjab National Bank Limited-Vehicle loan (refer note (1)) - - - 0.23
0. Axis Bank Limited-Vehicle loan {refer note (1)) 8.92 - 2.20 -
Total (B) B,675.41 6,353.64 435.46 1,870.97
Non convertible debentures
From financlal institutions
4. India Real Estate Scheme-11 {refer note (s)) - 429.00 - 660.00
Total (C) - 429.00 - 660,00
Fully converlible debentures
From body cotporate (refer note t)
a.  50,00,000 0.01% Debentures (Fully Convertible) of Rs. 10 each) - 50.00 - B
b.  4,34,783 0.01% Debentures (Fully Convertible) of Rs. 23 each) - 10,00 = -
Total (D) = 60.00 - -
Less: Amount disclosed under current borrowings as "Current maturities of - - 566.10 2,666.74
non-current borrowings” (refer note 33)
Total (E) - - 866,10 2,666.74
Grand total [A+B+(‘.+D-E} 6,177.70 7,856.33 - =
Notes:
(a) Refer note 51 - Fair value disclosures in respect of financial liabilities measured at amortised cost,
(b) llion from Kotak Mahindra Investments Limited, repayable in 18 equal monthly instalments starting from February 2025 and

Term loan of Rs, 450.00 mi

ending in July 2026 afier g moratorium of 12 months, Secured by Extension of charge over Group Housing Project “Ferra® 37 D Gurgaon, extension of
charge over identified 75 plots admeasuring 25,429 5q yd situated on D Block, Astaire Gardens Sector 70 & 70 A Gurgaon. Hypothecation of all sold and
unsold receivables from Both Projects. Escrow of “Eligible Receivables® from Project Park Terra, Eligible Receivables shall mean all the Receivables and
inflows from security Properties which are available to the martgagor, This loan has been repaid during current financial year,

(e} Term loan of Rs. 300 million from Aditya Birla Finance Limited, repayable in 48 monthly instalments starting from April 2024 and ending in March 2028
after a moratorium of 12 months, Secured by exclusive charge over identified 19 units with estimated value of 600 millions, situated in project Centra
One(Gurgaon). Eligible receivables shall mean all the receivables and inflows from security propertios which are available to the mortgagor and personal
guarantee of promoter director Mr. Kabul Chawla,

{f) Term loan of Rs, 3000.00 million from Indusind Bank Limited is repayable in 14 structured quarterly installments starting from June 2021 and ending in
September 2024 after a moratorium of 30 months. Secured by way of exclusive charge over promoter's residence on 7, Amrita Shergil Marg, New Delhi-
110003, exclusive charge over 10 acre IT project situated in Sector-99 Gurugram, exclusive charge over Centra one project in the form of mortgage on land
and building, receivables of project and eserow receivables, First pari passu charge on project receivables of Astaire Gardens Floors, Amstoria, Capital City,
Terra, Spacio and Elite Floors ang personal guarantee of promoter director Mr, Kabul Chawla. This loan has been repaid during current financial year,
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Notes to the consolidated financial statementa

{All amounts in Rs, in millions, unless stated otherunsg)

(€) Term loan of Rs. 200.00 million from Indusind Bank Limited, repayable in 16 equal quarterly instalments starting from March 2024 and ending in
December 2027 after a moratorium of 12 months. Secured by Extension of charge by way of mortgage on 10.20 acres land parcel in Gurgaon, Extension of
charge by way of mortgage on land & building of the Spacio Project, Extension of charge by way of mortgage on land & building of the Park Elite Floors,
receivables of 1BL funded Projects in by way of hypothecation, First charge on the sscrow account of Projects charged to IBL and personal guarantee of
promoter director Mr. Kabul Chawla,

(h) Term loan of Rs, 500.00 million from Indusind Bank Limited, repayable in 16 equal quarterly instalments starting from March 2024 and ending in
by Ext i

charge by way of mortgage on land & building of the Spacio Project, Extension of charge by way of mortgage on land & building of the Park Elite Floors,
receivables of 1BL funded projects by way of hypothecation, First charge on the escrow account of Projects charged to IBL and personal guarantee of
pPromoter director Mr, Kabul Chawla.

{1} Term loan of Rs. 174,50 million from Indusind Bank Limited, repayable in 48 squal monthly instalments starting from July 2022 and ending in June 2026
after a moratorium of 12 months. Secured by way of:
A. Second charge by way of mortage of land and building of the project vissionaire comprising floors, villas and plots situated at sector 70/70A Gurgaon,
b. Second charge by way of hypothecation on all the receivables from sold and unsold units of borrower on project Vissionaire and the Escrow,
¢. Second charge (extention) by way of hypothecation on the receivables from the Pprojects mortgaged to IBL,

Term loan of Rs. 130,00 million from Indusind Banlk Limited is repayable in 48 equal monthly installments starting from July 2022 and ending in June
2026 after & moratorium of 12 months, Secured by way of:
a, Second charge by way of morigage on land & building of the Project Eljte Premium,

Ui

=

¢. Second charge by way of mortgage on land & building of commercial 4,3 acre land parcel located in see 1 02, Gurgaon,

d. Second charge by way of hypothecation on all the receivables from sold and unsold units of borrower on project Elite Premium, Park Centrai, Mansion,
Deck and 4.3 acre land parcel.

e, Second charge(extension) by way of hypothecation on the receivables of FProjects mortgaged to 15L.

(&) Term'loan of Rs. 250000 million from Indusind Bank Limited is repayable in 10 structured quarterly installments starting from Mareh 2022 and ending in
June 20249 after o moratorium of 30 months, Secured by way of exclusive charge over plotted "Eden esatate”, spead over 15 agres in Faridabad by way of
morigage on land and building, exclusive charge of plotted projects DDJAY plots spread over 42 acres Faridabad by way of mortgage on land and building,
exclusive charge over commereial project *Next door” i Faridabad by way of mortgage on land and building, exclusive charge over residential project "Park
generation” in Sector 37D, Gurgaon by way of mortgage on land and building, exclusive Charge over commercial land in Gurgaon, extension of charge on
existing projects funded by IBL, and cross collatralisation of all cash flows of BPTF projects funded by IBL in accordance with RERA guidelines.

Term loan of Rs. 230.00 million from Indusind Bank Limited is repayable in 48 equal monthly installments starting from August 2022 and ending in July
2026 after a moratorium of 12 months. Secured by way of:

a. Second charge over plotted Project “Eden Estate", spread over ~9 acres in Faridabad by way of morigage on Land and Building,

b. Second charges over plotted Project "DDJAY Plots" speard over ~34.6 acres Faridabad by way of mortgage on Land and Building,

¢. Second charges over commercial project Next Door in Faridabad by way of mortagage on Land and Building.

d. Second charges over residential project "Park Genration" in Seetor - 37D, Gurgaon by way of mortagage on Land and Building,

€, Second charges on 2.1 acres commercial land parcel (Astaire Garden), Sector - 70A , Gurgaen by way of nortgage on Land and Building,

(i} Second charges by way of hypothecation on all the receivables from sold and unsold units of horrowers on projects Eden , DDJAY plots ,Next Door ,Park
Generation and 2.1 acras land parcel.

(ii) Second charges on the escrow account,

(iif) Second cha:ge{extension] by way of hypothecation on the receivables of Projects mortgaged to IBL,

i)

(m) Term loan of Rs, 1650.00 million from Indusind Bank Limited, repayable in 8 equal quarterly instalments starting from September 2026 and ending in
July 2028 after a moratorium of 36 months. Secured by Extension of charge by way of mortgage on 10.20 acres land parcel in Gurgaon, Extension of
charge by way of mortgage on land & building of the Spacio Project, Extension of charge by way of morigage on Jand & building of the Park Elite Floors,

(n) Term loan of Rs. 550.00 million from Indusind Bank Limited, repayabls in 8 equal quarterly instalments starting from September 2026 and ending in July
2028 after a moratorium of 36 months, Secured by Extension of charge by way of tnortgage on 10.20 acres land parcel in Gurgaon, Extenslon of charge by
way of mortgage on land & building of the Spacio Project, Extension of charge by way of mortgage on land & building of the Park Elite Floors, Extension of
charge by way of mortgage on Project Amstoria, Extension of charge by way of mortgage on Amstoria commercial, Extension of charge by way of

hypothecation of all cash flows of projects funded by IBL. , First cha Tge on the escrow account of Projects charged to IBL,

{o) Term loan of Rs, 900.00 million from ICICI Bank, repayable in 18 cqual Quarterly instalments starting from March 2024 and ending in August 2025 after a
moratorium of 18 months, Secured by Exclusive charge by Way of equitable morigage on Project “Green Oaks", Exclusive charge by way of hypaothecation on
the future scheduled receivables of the Project, all insurance proceeds bhoth present and future. Exclusive charge by way of hypothecation on the Escrow
Accounts/of the Project and the DSRA account.

(p) Term loan of Rs, 1410.00 million from Kotak Mahindra Bank, repayable in 36 equal manthly instalments starting from November 2024 and ending in
October 2027 after a moratorium of 6 months. Secured by charge over Plotted Development Project "District 4° Sector 84 Faridabad, charge over identified
145 unsold plots admeasuring 49,044 sq yd and recievables of 4] sold plots admeasuring 9,866 Sq Yd in the Project “Parkland Pride Plots" Sector 77/78
Faridabad. Hypothecation of sold and unsold receivables from Both Projects, Escrow of "Eligible Receivables™ from Projects, Eligible Receivables shall mean
all the Receivables and inflows from security properties which are avai rtgagor. This loan has been repaid during current finaneial year,
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Term Loan [LRD-TL facility) carrying floating intercst rate of 6 months MCLR plus 0,5% from State Bank of India. Present rate is 9.40% p.a..Secured by
way of:

a. Primary : Hypothecation of lease rental : Net rent receivable over a period of tenor of loan i.e. 15 years of the total leasable area.

b, Collatera); Mortgage of land & building (Present and future) sitiuated at plot No. 2B, Sector -94, District - Guatam Budh Nagar, Noida, Uttar Pradesh
owned by the group i.e. 14,17 acres.

c. Corporate Guarantee provided by the group,

d. Personal Guarantee of Promoter Mr. Kabul Chawla.

&. Manintaining the debt service reserve account (DSRA) of Rs 250.00 million,

I. Ensured rentals are 1o be received in 8Bl escrow account.

Vehicle loan from banks are repayable in monthly installments, secured by first charge on respective assets financed out of proceeds of loans,

-—

Iz
(8) The Group has allotted 1,320 Non-Convertible Debentures (18%) having original allotted face value of Rs 10,00,000/- each. These NCD's are to be
redeemed in 8 structured quarterly installments starting from December 2023 and ending in September 2025 after a moratorium of 24 months, NCD's are
secured by Equitable mortgage over the Project and Project Land at Sector 94 Noida & equitable mortgage over 17.43 geres land situated at Village
Mritzapur, Paridabad, charge on present and future receivables of the Company from Project, Project Land & Faridabad Land. charge on present and future
movable asset and all present and future rght, title, interest with reapect to such movable asset of the Company from Project, Project Land and Faridabad
Land. Debentures have been redeemed during current financial year,

—

The FCD's are convertible into 50,00,000 Equity Shares of face value of Re.10/- each and 4,34,783 Equity Shares of Re. 23 each based on composite
scheme of arrangement. FCD's shall carry 0.01% interest. The FCDs shall be convertible at the time of redemption as may be mutually decided by the
group and debenture holder any time after 12 months but within ten years from the date of allotment at the option of Board of Directors subject to
fulfilment of certain conditions. Debentures has been redeemed during current financial year,

(t

—

(u) Rate of interest: The Group's total borrowings from banks and others have an effective weighted-average interest rate of 9.40%-11% per annum calculated
using the interest rate effective as on March 31, 2025,

{v) Summary of loan guaranteed by direct
Partieular As at As at
March 31, 2025 March 31, 2024
From financial institutionss 453.00 522,53
From banks? 3,749.77 5,267.52

4,202.77 5,790.05

A includes non-¢urrent and current maturities
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As at As at
March 31, 2025  March 31, 2024

29 Lense liability
[see note below)
A} Non current

a. Payable for lease obligation 47.36 72,90
47.36 72,90
B) Current
a. Payable for lease obligation 34.89 28.07
34,80 28,07

Movement in lease labilitles during the year:

Lease liabilitica

-Non current 47.36 72.90
Current 34.89 28.07
8225 100,97
b, Balance at the beginning of the year 100.97 -
Additions during the year 11.30 98,15
112,27 98,15
Finanee cost acoryed during the year:
- Statement of profit and loss account 10.57 5.58
Payment of lease liabilities (40.59) (2.76)
Derecognised during the year - -
Balance as at end of the year 82,25 100.9%7
As at As at

fii,

£

March 31, 2025  March a1, 2024

+ Maturity analysis of lease liabilities:

The table below provides details regarding the maturities of lease Hnbilitles;

Due within one year 34.89 28.07
Due later than one year and not later than five years 47.36 72.90
Due later than five years - s
Total 82.25 100.97
Undiscounted eash flows of lease linbilitlen:
Due within one year 42.34 37.82
Due later than one year and not later than five years 52.01 83.50
Due later than five years X A
Total 94.35 121.32
Expenses recognised In the atatement of profit and loss

Note No
Interest on lease obligations 42 10.57 5.58
Depreciation on right of use assets 43 107.76 12.43
The expense relating to short-term leases including leaseswith a lease R 19.55 49.57
term of one month or less
Payment of lease liabilities 40.43 2.76
Additions to right-of-use assets 11 11.30 98.15
The carrying amount of right-of-use assets 11 5,822.58 7,321.37

i. The group does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations related to

lease liabilities as and when they fall due,

- Lease contracts entered by the group majorly pertains to buildings taken on lease to conduct its business in the ordinary course. The group does not have

any lease restrictions and commitment towards variable rent as per the contract,

9.50% 1o 12.50% p.a. of interest rate implicit in the lease or lessee’y incremental borrowing rate used for the measurement of lease liabilities,

Disclosures for operating leases other than leases coverd in Ind A8 116
The group has entered into cancellable operating leases and transactions for leasing of accommodation for office apace. The tenure of lease is generally one

Terms of lease include operating terms for renewal, increase in rent in future period and terins of cancellation.
Lense expenses recognised during the year As at As at

Note No. March 31, 2025 March 31, 2024
Office spaces 44 19.55 49,57
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30 Other financial Uabilities
Security deposits

As st Ag at
March 31, 2025 March 31, 2024

103.37 74.35
Payable to others - 4,853.29
103.37 4&7.64
Refer note 51 - Financial instruments disclosures in respect of financial liabilities measured at amortised cost.
31 Provisions
Current
Partioulars Asn at As at As at

March 31, 2025  March 31, 2024

March 31, 2025  March 31, 2024

Provision for employce henefits*
Gratuity
Compensated absences

*For disclosures related to provision for employee benefits, refer note 50-

32 Other non-current liabilities
Deferred revenue

84.01 19.17 19.83
27.42 5.81 5.31
11145 24,98 25,14,
Employee benefit obligations,
As at As at

March 31, 2026 March 31, 2024

28.90 26.94

28,90 26.94
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33 Borrowings ([amortised cost)
Secured
Term loans from banks
a. Kotak Mahindra Bank (refer note (a) below)

Total (A)
Unsecured loan
From director
a, Kabul Chawla *
Total (B)
From related parties
a. Delicate Realtors Private Limited
b. Design Infracon Private Limited
¢. Pavitra Realcon Private Limited
Total (C)
From others
a, Dhanlabh Financial Management Private Limited
b. Deligent Real Estate Private Limited
Total D)
Current maturities of non-current borrowings (refer note 28}
Total (E)

Grand total (A+B+C+D+E)

* These borrowings are interest free and repayable on demand.
Notes:

As at
March 31, 2025

As at
March 31, 2024

1.00

1.00

8.44

8.55

8.44

8.58

1,083.03
204.45
1,158.54

2,446.02

24B.04
752.26

1,000.30

566.10

2,666.74

566.10

2,666.74

574.54

6,122.61

{a] Short term loan against Security of 100% FD Margin repayable in bullet payment after 12 months. This loan has been closed during current financial year

(b) Refer note 51 - Fair value disclosures in respect of financial liabilities measured at amortised cost.
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34 Trade payables

a6

av

As at

March 31, 2025

As at

March 31, 2024

Total outstanding dues of micro enterprises and amall enterprises [refer note 58| 118.82 110.71
Total outstanding dues of creditor other than micro enterprises and small enterprises 7,507.92 6,629.14

7,626.74 6,739.85
Ageing for trade payables outstanding as at March 31, 2025 are as follows:
As at March 31, 2025 Less than 1-2 2-3 More than Total

1 year years years 3 years
Total outstanding dues of micro enterprises and small enterprises 103.13 0.63 0.78 1.40 105,94
Total outstanding dues of creditors other than micro enterprises and small] 3,025.47 287,09 101.76 4,093,60 7,607.92
enterprises
Disputed dues of micro enterprises and small enterprises 6.10 5.44 0.83 0.51 12.88
Disputed dues of creditors other than micro enterprises and small - - - = =
enterprises
Total [ 313470 293.16| 103.37 | 4,095.51 | 7,626.74 |
Agelng for trade payables outstanding as at March 31, 2024 arc as follows:
As at March 31, 2024 Less than 1-2 2-3 More than Total
1 year years years 3 years

Total outstanding dues of micro enterprises and small enterprises 84.22 12.09 8.67 5.73 110.71
Total outstanding dues of creditors other than micro enterprises and small| 1,344.31 294.86 74.98 4,914.99 6,629.14
enterprises
Disputed dues of micro enterpriges and small enterprises - - - - 5
Disputed dues of creditors other than micre enterprises and small - - " .
enterprises
Total [[1,42858] 306.95] 83.65] 4,920.72 | 6,739.85 |
Notes:

Trade payable includes certain uncertified amounts which are not payable and are subject to reconciliation given various reason like work pending in
terms of work/service order, non completion of certain terms as stated in service/work orders and/or retention money awaiting final certification elc.

Furthermore, there are certain claim towards vendors which haven't been accounted for pending confirmation/finalisation/reconciliation,

Other financial liabilities (Cnrrent)

Interest accrued on borrowings

Book overdraft

Registration charges payable

Payable to others

Payable against property plant and equipment
Security deposits

Other current liabilities
Advances from customers
Statutory dues

Deferred revenue

Current tax liabllities (net)
Provision for income tax (net of advance tax)

As at

March 31, 2025

As at

March 31, 2024

646,56 649.40
280,42 42.90
3.35 3.88
402,61 401.45

. 23.09
3,348.36 2,218.78
4,681.30 — 3,339.50
5,619.25 6,497.84
75.74 90.56
21.14 17.23
5,716.13 6,605.63
5 7.57

7.57
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38 Revenue from operations

39

40

Revenue from contract with customers

Revenue from constructed peroperties, land and plots
Revenue from rental service

Revenue from car parking charges

Revenue from service and maintenance

Revenue from electricity charges

Membership income

Food and beverage income

Total (a)

Other operating revenue
Interest from customers
Service charges

Scrap sales

Project management fees
Amount forfeited on properties
Other operating income

Total (b)

Total (a+h)

Reconeiliation of gross revenue from contracts with customers
Total Revenue from contract with customers

Less: cash discount, delay possession penalty ete,

Net Revenue recognised from contracts with customers

Revenue from contracts with customers disaggregated based on geography
a. Domestic

Timing of revenue recognition
a. Revenue recognition at a point of time
b.Revenue recognition over period of time

Other income
Interest from
Fixed deposits with banks
Unwinding of amortised cost instruments
Income-tax refunds
Finance income
Land compesation and others

Other Income

Net gain on disposal of properly, plant and equipment
Liabilities/provisions no longer required written back

Profit on sale of investments

Profit on sale of associates and disposal of subsidiary

Gain on financial asset measured at fair value through profit and loss
Miscellaneous income

Cost of revenue

Cost of land, plots, development rights, constructed properties and others
Repairs and maintenance

Security and housekeeping expenses

Rental expenses

Feod and beverage expenses

Electricity and water expenses

Year ended

Year ended

March 31, 2025 March 31, 2024

14,293.64 18,623.61
412,67 299.22
4.52 1.73
815.68 704.54
568.16 468.47
9.70 :
21.76 1.11
16,126.13 20,098.68
129.03 58.24
86.32 101.26
11.37 5.34
468.75 .
77.27 (51.83)
102.06 154.25
874.80 267.26
17,000.93 20,365.94
17,037.29 21,401.89
911.16 1,303.21
16,126.13 20,098.68
16,126.13 20,098.68
16,126.13 20,098.68
14,657.27 18,893.91
1,468.86 1,204.77
16,126.13 20,098.68
95.64 89.38
0.87 17.06
11.23 14.27
6.33 0.54
7.61 49.82
0.19 3.48
27.69 262.86
. 13.52
44.21 .
: 1.22
49.03 73.84
242.80 525.99
8,069.43 13,940.14
603.95 347.61
473.77 370.18
37.63 32.08
22.22 1.86
650.15 563.15
9,857.15 15,255.02_
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Year ended Year ended

March 31, 2025 March 31, 2024

41 Employee benefits expense

Salaries, wages and bonus 910.83 723.30
Contribution to provident and other funds* 29.61 25.01
Gratuity*™ 25.46 20.18
Staff welfare expenses 39.48 25.79
1,005.38 794._2_

* For descriptive notes on disclosure of defined obligation refer note 50.

42 Finance costs
Interest on

Debentures 34.49 456.30
Borrowings and others 1,101.31 1,740.96
lease liabilities 10.87 5.58
Bank guarantee charges 55.29 37.19
Finance cost on unwinding of security deposit 9.74 1.91
’ 1,211.40 2,241.94
Less: Finance charges capitalised to inventory 40.09 214.28
1,171.31 2,027.66
43 Depreciation and amortisation expense
Depreciation on property, plant and equipment 803.61 56.49
Depreciation on investment property 118.46 783.45
Depreciation on right-of-use assets 107.76 12.43
1,029,683 862,37
44 Other expenses
Rent 19.55 49.57
Rates and taxes 186.51 129.01
Repair and maintenance
Building 10.32 7.77
Computers 61,23 36.63
Others 16,97 15.24
Insurance 19,95 15.12
Commission and brokerage 273.28 96.55
Advertisement and publicity 257.90 333.39
Travelling and conveyance 130.00 94.62
Vehicles mnning and maintenance 7.82 4.60
Printing and stationery 8.72 6.49
Payments to auditors* 6.49 5.76
Sales promotion 31.74 40.03
Communication 6.53 3.27
Legal and professional 271.22 94.61
Security and housekeeping expenses 72.18 4.56
Director's Sitting fees 0.75 0.87
Amounts/assets written off - 0.95
Provision for doubtful advances 121.93 96.60
Loss on financial asset measured at fair value through profit and loss 344.29
Corporate social responsibility expenses (refer note 60) 30.84 16.06
Compensation 1,335.87 267.00
Electricity and water expenses 0.94 6.57
Donations 2 -
Miscellaneous expenses 148.54 205.32
3,363.57 1,530.60
* Payment to auditors
Statutory audit 6.20 5.52
Out of pocket expenses 0.29 0.24

6,49 5.76
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45 Exceptional items (net)

46

47

One time write off of projects development expenditure (projects not
pursued) (refer note 65)

Tax expense

Current tax

Tax adjustments earlier years

Deferred tax

Income tax expense reported in the statement of profit and loss

Accounting profit before income tax
At statutory income tax rate
Amount of tax at statutory income tax rate

Adjustments '
Adjustment due to adoption of section 115BAA and for non-deductible expenses
Tax adjustments for earlier years

Tax not recognised based on prudence

Depreciation on account of composite scheme of arrangement

Brought forward losses

Land compensation

Impairment of investments

Reversal of profit offered earlier due to transition of IndAS 115

Notional interest cost

Expenses not allowed by Income Tax Act

DTA not recongised based on prudence

Corporate social responsibility

Others

Earnings per equity share

Profit attributable to equity shareholders

Net profit after tax attributable to equity shareholders

Nominal value per equity share (INR)

Total number of equity shares outstanding at the beginning of the year
Total number of equity shares outstanding at the end of the year
Weighted average number of equity shares (rumbers)

Basic earnings per share (INR)

Diluted earnings per share (INR)

Year ended Year ended
March 31, 2025 March 31, 2024
1,469.82 -
1,469.82 -
43.63 -
0.12 (10.91)
(29.32) 111.31
14.43 100.40
(653.33) 431.98
25.17% 25.17%
(164.44) 108.73
- 561.35
0.12 (10.91)
= {110.29)
- 0.05
202.27 (69.12)
0.91 (11.22)
(101.73) -
- (222.64)
- (315.29)
- (70.01)
- 1.99
(7.81) -
(4.89) 237.76
14.43 100.40
(666.60) 331.52
10 10
23,41,55,379 23,41,55,379
23,41,55,379 23,41,55,379
23,41,55,379 23,41,55,379
(2.85}) 1.42
(2.85) 1.42
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As at As at
March 31, 2025 March 31, 2024

48 Contingent liabilitles, Commitments and Litlgations:

A Contingent Habilitics are as follows:

Income tax demand - pending in appeals {refer point D below) 7103 69.23
Income tox demand(Tax deducted at source)-pending in appeals (refer point E below) 25.53 27.31
VAT demand (refer point F below) 5.70 5.70
QST Demand [refer point G below] 210,02 285.30
Service tax Demand (refer point H below) 8.80 =
321.10 387.54
Amount paid under protest against VAT 3.88 3.88
Amount paid under protest against Service Tax 25.00 25.12
Notes: Future cash flow in respect of the above matters are determined only on receipt of
judgement/decisions pending at various forums/authornties.
Guarantees issued by the Group on behalf oft
Joint ventures and associates - =
Others guarantees 1,546.50 1,268.20
_1,646.50 _1,268.20
Capital and other commitments
&) Capital commitments [for property, plant and equipment and investment propertics) - 23.09
= 23.09
b) The Group has undcrtaken to provide continued financial support to its subsidiarics
as and when required.
D Certaln income tax matters pending in litigat{on with authorities lu respect of BPTP Limited Group
) Income tax demand under appeal- BPTP Parklands Pride Limited* As st Az ot
Nature of contingent lisbility Mareh 31, 2025 Mareh 31, 2024
Income tax demand (AY 21-22) 0.02 0.02
‘Total 0.02 0,02
e

The Holding company has filed appeal(s) before appeliate authorities i.e. CIT-A against the order passed by CPC in which demand of INR
0.02 million is mised. The Holding company has filed appeal(s) before CIT-A against the order of CPC and the holding company Is
confident that the additional tax demanded will not be sustained by the appellate authoritics, Pending the order of the appellate
authorities, no adjustment has been made in the current year financial statements for the additional tax so demanded and the same
has been disclosed as a contingent liability.

b) Income tax demand under appeal- Countrywide Promoters Private Limited*

As nt As at
Naturo of contingent Hability March 31, 2028 March 31, 2024
Income tax demand [pending in appeals) 12.75 12,75
Total 12.75 12.75

The Holding comapny has filed appeal before the CIT(A} against the penalty imposed by the Assessing Officer of INR 12,75 millign in
respect of additions and disallowances made by the assessing officer in the assessment order and confirmed by the CIT-A. The
quantum appeal of holding comapny is allowed by ITAT and all the additions and disall s slands deleted. Considering this, no
provision in respect of penalty imposed is made in books of accounts.

¢) Income tax demand under appeal- Impartial Bullders Private Limited*

As at As at
Nature of contingent Habllity March 31, 2025 March 31, 2024
Income tax demand (AY 2012-13) 3.14 3.14
Income tax demand [AY 2017-18) 28.69 =
Totrl 31.84 3.14

The Holding comapny has filed appeal before ITAT against the order passed by CIT(A) for the AY 2012-13 in which certain disallowances
and additions made by assessing officer were confirmed by CIT[A) and demand were raised. The assessee filed application u/a 154 lor
rectification of prima facie mistake. Application filed for rectification u/s 154 was rejected by AO. Against the order of AO rejecting the
Application u/s 154, the holding comapny has filed appeal before CIT(A) which is pending for disposal.

The Holding comapny has filed appeal against the order passed u/fs 147 for the AY 2017-18 before CIT{A) in which certain
disallowances and additions made by assessing officer and demand were raised. Pending the order of the appellate authoritics, no
adjustment has been made in the current year financial statements for the additional tax so demanded and the same has been

disclosed as a contingent lability.
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¢) Income tax demand under appeal- Perpetual Infracon Private Limited?*

As at As at
Nature of contlngent Hability Karch 31, 2025 March 31, 2024
Income tax demand [AY 2017-18) 0.80 0.80
Income tax demand (AY 20:42-23) 23.69 £0.56
Total 24.49 51.36

The Holding comapny has filed appeal{s) before appellate authorities i.e CIT-Against the order(s) p d by the A Ing OMecer/CPC.
For the AY 2017-18, the Assessment completed u/s 143(3) in which certain disallowances and additions were made and consequently
demand of INR 0.80 million was raised. Against the order u/s 143(3), the holding comapny filed appeal before CIT(A) which is pending
as on date,

For the AY 2022-23, order passed by CPC in which the demands of INR 94,24 million was raised due to some adjustment made in the
order u/s 143(1), the demand gets reduccd to INR 23.69 million as per order u/s 154, Against this demand, the holding comapny filed
appeal before CIT(A) which is pending as en date. The Holding comapny is confident that the additional tax demanded will not be

ined by the appeliate authorities, Pending the order of the appellate authorities, no adjustment has been made in the current year
financial statements for the additional tax so demanded and the same has been disclosed as a contingent liability.

f) Ingeme tax demand under appeal- Native Build Private Limited*

An at As at
Nature of contingent liability March 31, 2025 Murch 31, 2024
Income tax demand (AY 2022-23) 0.10 0.10
Total 0.10 0.10

The Holding comapny has filed appeal(s) before appellat authoritics i.c CIT-Against the order(s) passed u/s 154 by the CPC in which
demand Is raised due to not allowing full credit for TDS as claimed by holding comapny in Income Tax Retumn filed. The Holding
comapny is confident that the additional tax demanded will not be sustained Ly the appellate authorities. Pending the order of the
appellate authorities, no adjustment has been made in the current year financial statemenis for the additional tax so demanded and the
same has been disclosed as a contingent liability.

g) Income tax demund under appeal- Busl Park Maint Bervices Private Limited
As nt Az at
Naturo of contingent Hability March 31, 2025 March 31, 2024
[ncome tax demand [AY 2018-19) 1.85 1.85
Total 1.85 1,85
T ——— =1
The estimated amount of contingent liability of income tax pertuins to assessment year 2018-2019 .The Group company has filed
application u/s 154 of the Act, 1961 for rectification of mistake in the computation of inadvertently taken incorrect. The application for
rectification is pending as on date.
£ Income tax demond (Tax deducted at ) under appeal- BPTP Limited Group
a) Income tax demand under appeal- BFTP Limited
As at As at
Nature of contingent lability Masch 31, 2025 Mnrch 31, 2024
Tax deducted al source - 0.15
Tax deducted at source % 25.30 26.93
Total 26.30 27.08

The Holding comapny has filed nppeal(s) before appellate authorities i.c. CIT-(A) against order(s) passed u/s 201{1A)/200A/154 of the
Income Tax Act, 1961 by the Assessing Officer on account of short deduction of TDS due to in-operative PAN of deductees at higher rate
@ 20% as against TDS deducted and deposited and consequently demands of Rs. 3,12 million [AY 24-25) were ralsed. The Holding
comapny is confident that the additional interest charged will not be sustained by the appellate authorities on the basis of onders for
carlier years on similar issue, Pendng the order of the appellate authoritics, no adjustment has been made in the financial statements
for the additional [nterest so demanded and the same has been disclosed as a contingent liability.

The Holding comapny has filed appeal(s) before appellate authorities i.c. CIT-(A) agninst order{s) passed u/s 201{1A) of the [ncome Tax
Act, 1961 for the AY 2015-16 by the Assessing Officer in which demands are raised on account of non-deduction of TD3 and ils
payment alongwith interest for non deduction and its payment on the said TDS lo be deducted and deposited on account of EDC
{External Development Charges) payment made to HUDA and consequently demand of Rs. 22.18 million were raised. The Holding
comapny la confident that the additional Interest charged will not be sustained by the appellate autheritics on the basis of orders for
carlier years on similar issue. Pending the order of the appellate authorities, no adjustment has been made in the financial statements
{or the additional intcrest so demanded and the same has been disclosed as a contingent liability,

b} I tax d i under appeal- Countrywide Promotess Private Limited*
As at As at
Nature of contingent lability March 31, 2025 March 31, 2024
Tax deducted at source 0.04 0.04
Total 0.04 0.04

<)

The Holding comapny has filed appeal(s) beforc appellate authorities i.e. CIT-[A) against order(s) passed u/s 201(1A)}/2004/154 of the
Income Tax Act, 1961 by the Assessing Officer on account of short deduction of TDS dug o in-operative PAN of deductees at higher rate
@ 20% as against TDS deducted and deposited and consequently demands were raised. The Holding comapny Is confident that the
additlonal intercst charged will not be sustained by the appellate authorities on the basis of orders for earlier years on similar issue.
Pending the order of the appeliate authorities, no adjustment has been made in the financlal statements for the additional interest so
demanded ond the same has been disclosed as a contingent lability.

I taxd d under appeal- Native Buildcon Private Limited®
As at As at
Nature of contingent labllity Mazch 31, 2025 March 31, 2024
Tax deducted at source 0.19 0.19

Total 0.19 0, £
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The Holding comapny has filed appeal(s) before appellate authorities i.e, CIT-(A) against order(s) passed u/s 201(1A)/200A/154 of the
Income Tax Act, 1961 by the Assessing Officer on account of short deduction of TDS due to in-operative PAN of deductees at higher rate
(@ 20% as against TDS deducted and deposited and consequently demands were raiscd. The Holding comapny Is confident that the
additonal interest charged will not be sustained by the appellate authorities on the basis of orders for earlier years on similar issue.
Pending the order of the appellate authorities, no adjustment has been made in the financlal statements for the additional interest so
demanded and the same has becn disclosed as a contingent liability.

¥ Certaln VAT matters pending in litigation with authorities in respect of BPTP Limited Group
a) VAT demand under apperl with respect of BPTP Limited

As ut As at
Natuze of contingent Uability March 31, 2025 March 31, 2024
VAT demand (FY 2011-12) 4.59 4.59
Total 4,59 4,59

In respect of Noida, the assessment for the FY 201 1-12 was completed and demands of Rs. 4.59 million were raised by Commercial Tax
Officer, MNoida. The Holding ¢ pny has filed appeal before Additional Commissloner Grade-2 (Appeal)-3, Commercial Tax, Noida.
Based on advice from independent tax expert, the holding comapny is confident that the additional tax demanded will not be sustained.
Pending the order of Appellate Authorities i.e. Commissloner no adjustment has been made in financial statement for additional tax
demanded and same also been disclosed as a contingent labilitics.

b) VAT demand under appeal with respect of Countrywlide Promoters Private Limited*

As mt As at
Nature of contingent liability March 31, 2028 March 31, 2024
VAT demand {FY 2015-16} 1.11 1.11
Total 1,11 1.11
The Holding comnapny has filed appcal before Commissioner - Appeal against the VAT & torder [ d on 28,03.2019 in which

Excise and Taxation officer, Gurgaon has imposed penalty of INR 1,11 million u/s 37A of HVAT. ‘The appeal flled is pending as on date.

G Certain GST matters pending in ltigation with authoritles in respect of BPTP Limited Group
a) GET demnnd under appenl with respect of RPTP Limited

As at As at
Nature of contingent Hebility Blarch 31, 2025 March 31, 2024
GST demand u/s 73(1) of CGST Act, 2017 84.30 217.58
Total 84,30 217.58

An order passed u/s 73(1) dated 31.12,2023 in which demand of Rs. 84,30 million (Including interest+penalty) is raised. Being
agereived from the said order, rectification filed before the Asscssing Officer to rectify the order which is pending as on date.

b) GST demand under appeal with respect of BPTP Parklands Private Limited*

As at As at
Nature of contingent lHabllity March 31, 2028 March 31, 2024
GST demand u/s 73(1) of COST Act, 2017 70.78 67.72
Total 70.78 67.12

An order passed u/fs 73{1) dated 28,12.2023 in which demand of Rs. 4.75 million (including penalty)is raised. Being aggrelved from the
said order, rectification filed before the Assessing Officer to rectify the order which is pending as on date. The Holding comapny has filed
writ petition before the Punjab and Haryana High courl agalnst the order of Commissioner{Appeals).

An order passed u/s 73(1) dated 30,04.2024 in which demand of Rs, 62.97 million (including interesttpenalty)is raised. Being oggreived
from the said order, appeal was filed before Jt.Excise and Taxation Commissioner{Appeals) which is pending as on date.

An order passed u/fs 73(1) dated 17.02.2025 in which demand of Rs. 3.06 million {including interest+penalty)is raised. Being agereived
from the said order, appeal was filed before Jt.Exeise and Taxation Commissioncr{Appeals) which {a pending as on date,

¢) GST demand under appeal with respeet of Business Park Maintenance Services
Prlvate Limited
As at As at
Nature of contingent llability Blarch 31, 2025 March 31, 2024
GST demand u/s 73(1) of CGST Act, 2017 51.94 =
Total 54,94 -

The estimated contingent liability relating to Goods and Services Tax pertains to the asscssment year 2021-2022. The Company has
filed & writ petition before the High Court of Punjab and Haryana on 28 May 2025, challenging the order issued under Section 73 of the
Goods and Services Tax Act, 2017.
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H Certaln service tax matters pending with authoritics in respect of BPTP Limited Group

a)

b

—

9)

Bervice tax demand under appeal- Countrywide Promoters Private Limited*

As at As at
Nature of contingent Habllity March 31, 2026 March 31, 2024
Service tax demand (AY 17-18) 8.80 -
Total 8.80 -

On 5 August 2014, the Senior Intelligence officer, Directorate General of Central Excise Intelligence, Delhi Zonal Unit, West Block VIII,
Wing no. VIll, R.K. Puram New Delhi conducted a search on the holding comapny under section 82 of the Finance Act, 1994,
Subsequent to that, the Holding comapny has received show cause notice dated 9 May 2017 from the Senior Intelligence Officer,
Directorate General of Goods and Service Tax Intelligence, West Block VI, Wing no. 6, R.K. Puram New Delhi requiring the holding
comapny as to why service tax demand of Rs.120.64 million should not be raised on the holding comapny in respect of certain land
transactions which were not considered for service tax. Agalnsl this demand, the Helding comapny has deposited under protest Rs.
15.00 million on provisional basis on March 22, 2017 (through reversal of CENVAT credit). The said show cause notice is yet to be
adjudicated. Pending such adjudication, no provision is made in books of accounts.

On 22.04.2019, the Holding comapny has received Statement of Demand from Principal Commissioner of Central Goods & Services Tax,
EIL, Annexure Building, Bhikaji Cama Place, New Delhi raising the Service Tax demand of Rs.98,73 million in respect of certain land
transactions which were not considered for service tax. In this casc, the assesse has filed a letter before the Department to provide some
document / material referred in the said statement of demand which is not provided till date. The matter is pending and the said
statement of demand Is yet to be adjudicated. No provision is made in books of accounts.

On 5 August 2014, the Senior Intelligence officer, Directorate General of Central Excisc Intelligence, Delhi Zonal Unit, West Block ViiI,
Wing no. VI, R.K. Puram New Delhi conducted a scarch on the holding comapny under section 82 of the Finance Act, 1994,
Subsequent to that, the Holding comapny has received show cause notice dated 9 May 2017 from the Senlor Intelligence Officer,
Directorate General of Goods and Service Tax Intelligence, West Block VI, Wing no. 6, R.K. Puram New Delhi asking as to why service
tax demand of Rs.138.86 million for the peried up to 31.03.2016 should not be raised on the holding comapny in respect of certain land
transactons which were not considered for service tax. Against this demand, the Holding comapny has deposited under protest Rs.
10.00 million on provisional basis on March 22, 2017 (through reversal of cenvat credit), The said show cause notice Is yet to be
adjudicated. Pending such adjudication, no provision is made in books of accounts.

The Holding comapny received statement of demand of Rs. 8.80 million for the period from 01.04.2016 to 30.06.2017. Pursuant to this
SOD, an order was passed dated 26.03.2025 confirmed the said demand. Against this order, Holding comapny has filed an appeal
before Hor'ble Commissioner of Service Tax(Appeal-]I), New Delhi which is pending as on date.

K The Group did not have any pending litigation which would impact Its financial position in its financial statements. A writ petition has been
filed before the Allahabad High Court challenging the demands raised by NOIDA towards lease rent amouting to Rs. 410.80 milllons, for
more details refer note 71,

L lInterest and claims by customers may be payable as and when outcome of the related malters are finally determined. Management based
on legal advice and historic trends, believes that no material lability will develop on the company in respect of these matters.

M The Group has other commitments, for purchase of goods and services and employee benefits in the normal course of business.

* The ahove detalls includes litigations in respect of following companies which were merged with BPTP Limited on account of composite
scheme of merger duly approved by NCLT on September 20, 2024:
1. Countrywide Promoters Private Limited
2. Impartial Builders Private Limited
3. Native Buildcon Private Limitcd
4. Perpetual Infracon Private Limited
5. BPTP Parklands Private Limited
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49 Related party disclosures
In accordance with the requirement of Indian Accounting Standard (Ind AS) 24 “Related Party Disclosures” name of the related

party, related parties relationships, transactions and outstanding balances including commitments where common control exist
and with whom transactions have taken place during the reported period are as follows:

A Relationships:

i) Key management personnel and their relatives

Name of key managerial personnel Designation Relatives
a) Mr. Kabul Chawla Chariman & Managing Mr, Satish Chawla (Father)
Director

Ms. Punam Chawla (Mother)
Ms. Anjali Chawla (wife)
Mr. Amaan Chawla (Son)

b) Mr. Sudhanshu Tripathi Whole Time Director Not required
¢) Ms. Chitra Menon Non-Executive Director Not required
d) Mr. Anupam Bansal Independent Director Not required
€) Mr, Anoop Kumar Mittal Independent Director Not required
f) Mr. Manik Malik Chief Financial Officer Not required
£) Mr. Raju Paul Company Secretary Not required

ii) Entities over which key managerial personnel are able to exercise significant influence and with whom transactions
have taken place during the year/ previous year:

1 Agrya Constructions Private Limited (under process of strike off)
2 Anjali Promoters & Developers Private Limited
3 BPTP Infrastructure Development Company Private Limited
4 BPTP Special Economic Zone Private Limited
5 Celebration Buildcon Private Limited
6 Delhi Buildwell Private Limited
7 Delhi Realtech Private Limited
8 Delicate Realtors Private Limited
9 Design Infracon Private Limited

10 Edge Realtech Private Limited

11 Ester Builders Private Limited

12 Eventual Real Estate Private Limited

13 Fast Track Infracon Private Limited

14 Foliage Construction Private Limited

15 Fortune Infracon Private Limited

16 Futuristic Buildtech Private Limited

17 Genious Promoters & Developers Private Limited

18 Golf Infracon Private Limited

19 Green Star Infratech Private Limited

20 Greenery Buildwell Private Limited

21 India International Centre Private Limited

22 IndoHomes Realty LLP

23 ISG Overseas Private Limited

24 Jubilant Infracon Private Limited

25 IKwality Infrabuild Private Limited

26 Legacy Buildcon Private Limited

27 Lifeline Builders Private Limited

28 Logical Builders Private Limited

29 Malcha Properties Private Limited

30 Maple Infrastate Private Limited

31 Matrix Infracon Private Limited

32 Mega Infraprojects Private Limited
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33 Micro Town Planners Private Limited

34 Milestone SEZ Private Limited

35 Ocean Buildmart Private Limited

36 Outlook Infracon Private Limited

37 Park Fincap Private Limited

38 Pavitra Realcon Private Limited

39 Pradhi Realtech Private Limited (under process of strike off)
40 Prasti Constructions Private Limited (under process of strike off)
41 Praya Buildtech Private Limited

42 Pusan Realtech Private Limited (under process of strike off)
43 Ridgecraft Homes Private Limited

44 Saiexpo Overseas Private Limited

45 Steady Buildmart Private Limited

46 Trendz Buildwell Private Limited

47 UAG Builders Private Limited

48 Upkar Realtors Private Limited

49 Urban Realtech Private Limited

50 Utkarsh Realtech Private Limited

51 Utsav Realtors Private Limited

52 Vidhra Realtech Private Limited (under process of strike off)
53 Virtual Builders Private Limited

54 Vitti Constructions Private Limited (under process of strike off)
55 Worldwide Buildmart Private Limited
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Year ended Year ended
March 31, 20256 March 31, 2024

B Transactions undertaken with related parties:

1 Key management personnel
1 Remuneration paid

Kabul Chawla 52.58 54.00
Sudhanshu Tripathi 33.34 30.13

II Joint Ventures/Assoclates

1 Amount paid

BPTP Special Economic Zone Private Limited - 0.08
Delicate Realtors Private Limited - 0.01
Green Star Infratech Private Limited - 0.05
Pavitra Realcon Private Limited - 0.01
UAG Builders Private Limited - 0.01
Design Infracon Private Limited - 500.80

2 Amount received
Design Infracon Private Limited - 382.90

III Entities over which key management personnel are able to exercise
significant influence and with whom transactions have taken place during the
year/previous year:

1 Collection from customers by on our hehalf

Ridgecraft Homes Private Limited 1,785.30 1,731.02
Ester Builders Private Limited 0.08 0.09
Anjali Promoters and Developers Private Limited - 1.72

2 Collection from customer on behalf of
Ester Builders Private Limited - 0.10

3 Amount paid

Aarogyadham Buildcon Private Limited - 0.23
Agrya Constructions Private Limited 0.05 0.01
Anjali Promoters & Developers Private Limited 215.82 277.33
BPTP Infrastructure Development Company Private Limited 0.21 0.00
Celebration Buildcon Private Limited 0.05 0.06
Delhi Buildwell Private Limited 0.10 0.00
Delicate Realtors Private Limited 1,083.03 -

Diligent Developers Private Limited - 0.03
Design Infracon Private Limited 204.45 3

Edge Realtech Private Limited 0.91 0.00
Ester Builders Private Limited 28.45 586.77
Eventual Real Estate Private Limited 0.29 0.00
Fast Track Infracon Private Limited 0.11 0.00
Foliage Construction Private Limited - 0.01
Fortune Infracon Private Limited 0.17 0.00
TFuturistic Buildtech Private Limited - 0.00
Golf Infracon Private Limited 0.05 0.01

Greenery Buildwell Private Limited 0.20 0.01
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India International Centre Private Limited
ISQ Overseas Private Limited
Jubilant Infracon Private Limited
Kwality Infrabuild Private Limited
Legacy Buildcon Private Limited
Lifeline Builders Private Limited
Logical Builders Private Limited
Malcha Properties Private Limited
Maple Infrastate Private Limited
Matrix Infracon Private Limited
Mega Infraprojects Private Limited
Micra Town Planners Private Limited
Milestone SEZ Private Limited
Ocean Buildmart Private Limited
Park Fincap Private Limited

Pavitra Realcon Private Limited
Pradhi Realtech Private Limited
Prasti Construction Private Limited
Praya Buildtech Private Limited
Pusan Realtech Private Limited
Ridgecraft Homes Private Limited
Saiexpo Qverseas Private Limited
Steady Buildmart Private Limited
Trendz Buildwell Private Limited
Upkar Realtors Private Limited
Urban Realtech Private Limited
Utkarsh Realtech Private Limited
Utsav Realtors Private Limited
Vidhra Realtech Private Limited
Vidur Promoters Private Limited
Virtual Builders Private Limited
Vitti Constructions Private Limited
Worldwide Buildmart Private Limited

4 Amount recelved
Anjali Chawla
Aarogyadham Buildcon Private Limited
Agrya Construction Private Limited
Anjali Promoters & Developers Private Limited
BPTP Infrastructure Development Company Private Limited
BPITP Special Economic Zone Private Limited
Celebration Buildcon Private Limited
Delhi Buildwell Private Limited
Edge Realtech Private Limited
Ester Builders Private Limited
Eveniual Real Estate Private Limited
Foliage Construction Private Limited
Fortune Infracon Private Limited
Tuturistic Buildcon Private Limited
Genious Promoters & Developers Private Limited
Golf Infracon Private Limited
Green Star Infratech Private Limited
Greenery Buildwell Private Limited
India International Centre Private Limited
ISG Overseas Private Limited
Jubilant Infracon Private Limited
Kwality Infrabuild Private Limited
KKP Construction Company Private Limited

sl

Year ended Year ended

March 31, 2025 March 31, 2024

9.45 0.01

- 0.09

367.85 0.24

- 0.02

- 0.01

- 0.03

521.37 31.82

0.06 0.01

- 0.01

0.12 0.01

- 0.01

- 0.04

0.06 0.01

0.13 0.01

0.00 0.51
1,158.54 -

- 0.01

" 0.01

51.82 0.00

- 0.01

673.64 65.99

- 0.01

- 0.00

- 0.00

1.86 0.01

60.14 0.03

- 0.00

1.05 4.50

- 0.01

- 0.03

- 0.00

- 0.01

- 0.01

- 2.47

0.01 3.12

0.01 0.05

132.67 703.81
11.04 .
1.58 o
0.05 -

12.54 0.71
18.04 -

1,175.47 5.00
17.48 -

50.01 0.00

0.17 0.05

334.65 7.25
0.03 -
0.10 e
3.49 -
17.48 -
9.45 =
0.10 -
408.84 -
18.50 -

- 10.00
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Year ended Year ended
March 31, 2025 March 31, 2024
Legacy Buildcon Private Limited 11.11 -
Lifeline Builders Private Limited 295.94 0.03
Logical Builders Private Limited 1,305.89 31.81
Maple Infrastate Private Limited 0.11 -
Matrix Infracon Private Limited 0.14 -
Micro Town Planners Private Limited 0.12 -
Park Fincap Private Limited 1.39 -
Pradhi Realtech Private Limited 0.02 -
Prasti Construction Private Limited 0.01 -
Praya Buildtech Private Limited 273.66 0.00
Pusan Realtech Private Limited 0.01 -
Ridgecraft Homes Private Limited 2,178.43 2,144.91
Saiexpo Overseas Private Limited 0.34 -
Steady Buildmart Private Limited 0.08 -
Trendz Buildwell Private Limited 0.10 -
UAG Builders Private Limited 188.05 -
Upkar Realtors Private Limited 1.86 -
Urban Realtech Private Limited 60.10 -
Utkarsh Realtech Private Limited 36.67 -
Utsav Realtors Private Limited 302.20 -
Victor Aviation Infracon Private Limited - 0.05
Vidhra Realtech Private Limited 0.02 -
Virtual Builders Private Limited 104.61 23.48
Vitti Constructions Private Limited 0.02 B
Worldwide Buildmart Private Limited 39.87 0.04
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5 Erpenses paid / incurred by on our behalf
Logical Builders Private Limited
Praya Buildtech Private Limited
Ridgecraft Homes Private Limited

6 Enpenses paid/incurred on behalf of
Aarogyadham Buildcon Private Limited
Anjali Promoters & Developers Private Limited
Delhi Buildwell Private Limited
Ester Builders Private Limited
Futuristic Buildtech Private Limited
Jubilant Infracon Private Limited
Logical Builders Private Limited
Park Fincap Private Limited
Praya Buildtech Private Limited
Ridgecraft Homes Private Limited
UAG Builders Private Limited
Virtual Builders Private Limited

‘7 Sale of Investments
BPTP Infrastructure Development Company Private Limited
Edge Realtech Private Limited
Eventual Real Estate Private Limited
Greenery Buildwell Private Limited
Kwality Infrabuild Private Limited
Legacy Buildcon Private Limited

8 Interest paid on FCDs
Urban Realtech Private Limited

9 Interest received on FCDs
Jubilant Infracon Private Limited

10 Redemption of FCDs
Urban Realtech Private Limited

11 Govt Dues paid/incurred on behalf of
Logical Builders Private Limited
Praya Buildtech Private Limited
Ridgecraft Homes Private Limited

12 Purchase of surrender units
Anjali Promoters & Developers Private Limited
Ester Builders Private Limited

Year ended
March 31, 2025

Year ended
March 31, 2024

5.67
0.60
3.00

0.01
0.01
0.42
0.00
0.27
6.38
32.63
0.02
0.74
198.61
0.01
0.01

11.04
17,13
17.48
17.48
17.13

42.46
0.02
11.70

880.00
177.50

0.05

4.50
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13 Surrender of Units
Anjali Promoters & Developers Private Limited
Ester Builders Private Limited

14 Project management fees income
Logical Builders Private Limited
Ridgecraft Homes Private Limited
Delhi Buildwell Private Limited

15 Sale of land on behalf of
Logical Builders Private Limited

16 Security deposit received
Logical Builders Private Limited
Ridgecraft Homes Private Limited

17 Loan repayment on behaif of
Logical Builders Private Limited
Praya Buildtech Private Limited

18 Construction cost transfer under demerger
Logical Builders Private Limited
Praya Buildtech Private Limited

19 Government dues transfer under demerger
Logical Builders Private Limited

20 Interest cost transfer under demerger
Logical Builders Private Limited
Praya Buildtech Private Limited

21 Loan transfer under demerger
Logical Builders Private Limited
Praya Buildtech Private Limited

22 Processing fees transfer under demerger
Praya Buildtech Private Limited

23 Other transfer
Logical Builders Private Limited
Praya Buildtech Private Limited

g
2
*

)l_ GurxJGRAu Y,

Jeg

e

Year ended
March 31, 2025

Yerr ended
March 31, 2024

12.15
5.30

113.35

664.00
400.00

86.50
6.30

54.18

93.71

84.11
32.59

1,350.00

361.87
145.16

1,021.35

346.49

5.30
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C Balances outstanding with related parties;
I Key management personnel

1 Remuneration payable
Kabul Chawla
Sudhanshu Tripathi

2 Amount recelvable
Anjali Chawla
Punam Chawla
Sudhanshu Tripathi
Sanjay Chawla

3 Borroinga/ other payable
Kabul Chawla
Satish Chawla

4 Guarntees given to
Banks
Financial institution

I1 Associates and Joint Ventures

1 Amounts receivables (Loans)
BPTP Special Economic Zone Private Limited
Green Star Infratech Private Limited
UAG Builders Private Limited

2 Borrowings
Design Infracon Private Limited
Delicate Realtors Private Limited
Pavitra Realcon Private Limited

III Entities over which key management personnel are able to exercise
significant influence and with whom transactions have taken place during
the year;

1 Amounts receivable (Loans given)
Aarogyadham Buildcon Private Limited
Anjali Promoters & Developers Private Limited
Delhi Realtech Private Limited
Ester Builders Private Limited
Foliage Construction Private Limited
Futuristic Buildtech Private Limited
Golf Infracon Private Limited
ISG Overseas Private Limited
Jubilant Infracon Private Limited
Kwality Infrabuild Private Limited
Legacy Buildcon Private Limited
Lifeline Builders Private Limited
Logical Builders Private Limited
Malcha Properties Private Limited
Maple Infrastate Private Limited
Matrix Infracon Private Limited

As at
March 31, 2025

As at
Mazch 31, 2024

3.10
0.35

8.42

3,749.77
453.00

1.68
0.85

26.65
38.32

4,75
25.90

8.55
4.50

5,267.52
522.53

1.58
3.48
188.04

204.45
1,083.03
1,158.54

0.00
793.99
1,322.85
50.01
334.38
0.05
0.10
34.57
1.37
0.07
295.93
194.81
0.11
0.02
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Micro Town Planners Private Limited
Park Fincap Private Limited

Pradhi Realtech Private Limited
Prasti Constructions Private Limited
Praya Buildtech Private Limited
Pusan Realtech Private Limited
Saiexpo Overscas Private Limited
Steady Buildmart Private Limited
Trendz Buildwell Private Limited
Urban Realtech Private Limited
Utkarsh Realtech Private Limited
Utsav Realtors Private Limited
Vidhra Realtech Private Limited
Virtual Builders Private Limited

Vitti Constructions Private Limited
Worldwide Buildmart Private Limited

2 Advance to Related Partles
Anjali Promoters & Developers Private Limited
Jubilant Infracon Private Limited
Virtual Builders Private Limited
Ester Builders Private Limited
Ridgecraft Homes Private Limited

3 Amount payable
Agrya Constructions Private Limited
BPTP Infrastructure Development Company Private Limited
Delhi Buildwell Private Limited
Ester Builders Private Limited
Eventual Real Estate Private Limited
Fast Track Infracon Private Limited
Greenery Buildwell Private Limited
Logical Builders Private Limted
Milestone SEZ Private Limited
Ocean Buildmart Private Limited
Outlook Infracon Private Limited
Praya Buildtech Private Limited
Ridgecraft Homes Private Limited

4 Borrowings
Urban Realtech Private Limited

5 Security deposit received
Logical Builders Private Limited
Ridgecraft Homes Private Limited

6 Interest on debentures accrued
Ridgecraft Homes Private Limited
Urban Realtech Private Limited

7 Guarantees given
Ridgecraft Homes Private Limited

As at
March 31, 2025

As at
March 31, 2024

0.02
1.50

1,166.03

125,78
385.66

664.00
1,055.00

641.23

0.12
1.37
0.01
0.01
700.03
0.01
0.33
0.08
0.10
60.09
36.67
301.15
0.02
104.61
0.02
39.87

2.86
48.70
0.66
0.09
0.11

0.04
0.22

0.29
0.11
0.20

0.07
0.13
0.10

1,418.76

60.00

425.95

641.38
0.01

1,268.20
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B0 Employee benefit obligations
As at March 31, 2024

As at March 31, 2025

Current Non-current Current  Nomn-current
Gratuity 19.17 107.19 19.83 84.01
Compensated absences 5.81 33.27 5,31 27.42
Total 2_4_9:8 140.46 25.14 111.43

A Gratulty [non-funded)
The Group has a defined benefit gratuity plan, which is unfunded. The Group provides for gratuity for employees in India as per the Payment
of Gratuity Act, 1972, Employees who are in continuous service for n period of 5 years are eligible for gratuity, The amount of gratuity payable
on retirement/ termination is the employee's last drawn basic salary per month computed proportionately for 15 days salary multiplied for the

number of years of seivices. The weighted-average duration of the defined benefit obligation is 12 -17 years (March 31, 2024: 14-18 years).

Risks assoclated with plan provisions

The Group is expeosed to number of risks in the defined bensfit plans, Most significant risks pertaining to defined benefit plans and

management's estimation of the impaoet if these risks are as follows:

Salury growth rlsk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. An increase in the

salary of the plan participants will increase the plan liability.

Interest rate riak
A decrease in interest rate in future years will increase the plan liability.

Life expectancy rlsk

The present value of the defined benefit plan lability is calculated by reference io the best estimate of mortality of plan participanis beth
during and at the end of the emiployment. An increase in the life expectancy of the plan participants will increase the plan liabitity.

Withdrawals Risk

Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact

plan liability.

The following tables Ise the p ts of net benefit expense recognised in the statoment of profit and loss:

(i) Amount recognised in the statement of profit and Joss is as under:

Description Year ended Year ended

March 31, 2025 March 31, 2029
Current service cost 17.93 14.04
Interest cost 7.53 6.14
Amount recognised in the statement of profit and loss 25.46 20,18

(i) Amount recognised in the other comprehonsive i Is as under:

Description Year ended Year ended

March 31, 2025 March 31, 2024
Actuarial (gain)/loss from change in demographic assumption Not applicable Not applcable
Actuarial (gain)/loss from change in financial assumption 2.25 1.01
Actuarial (gain)/loss from experience adjustment 3.56 3.55
Total actuarial (galu)/loss 581 4.56

(i) Movement in the lHability recognised in the balance sheet is ns under;

Description Year ended Yeur ended

March 31, 2025 March 31, 2024
Present value of defined benefit obligations as at the start of the year 103.84 81.74
Current service cost 17.93 14.04
Interest cost 7.53 6.14
Actuarial loss/(gain) recognized during the year 5.81 4.56
Benefits paid (8.73) (2.64)
Present value of defined benefit obligation as at the end of the year 126.36 103.84
Current portion of defined bencfit obligations 19.17 10,83
Non-currenl portion of defined benefit obligations 107.19 84.01

{lv) For determination of the gratuity liabllity in respect of the Group, the followlng actuarial assumptions were used:

Description Year ended Yeur ended

March 31, 2025 March 31, 2024

Discount rate

Salary growth rate

Mortality

Withdrawal rate {Per annum)

6.75%- 7.00% per annum

10.00% per annum
IALM 2012-14
15.00% per annum

7.25% per annum
10.00% per annum
IALM 2012-14
15.00% per annum
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{v] SBensitivity analysis for gratuity Hability

Particulars As at As at
March 31, 2025 Burch 31, 2024

Impact of change in discount rate

Present value of obligntion at the end of the year 126.36 103.84
- Impact due to increase of 1.00% (5.40) (4.79)
- Impact due to decrease of 1.00% 598 5.10
Impact of change in salary Increase
Present value of obligation at the end of the year 126.36 103.84
- Impact due lo increase of 1.00 % 5.74 4.47
- Impact due to decrease of 1.00 % [5.31) (4.21)
Impact of change in withdrawal rate
Present value of obligation at the end of the year 126.36 103.84
- Impact due to increase of 1.00 % (1.34) (0.94)
1.44 1.02

- Impact due to decrease of 1,00 %

The above sensitivity analysis arc based on a change in an assumption while holding all other assumptions conslant. In practice, this is
unlikely to occur and changes in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation
to significant actuarial assumptions the same method [present value of the defined benefit obligation calculated with the projected unit credit
method at the end of the reporting period) has been applied which was applied while calculating the defined benefit obligation lability
recognised in the balance sheet

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to prior period.
As the Group does not have any plan assets , the movement of fair value of plan assets has not been presented,
(vi) Maturity profile of defined benefit obligation - undiscounted

The following payments are expected contributions to the defined benefit plan in future years:

Partlculars

Within the next 12 months (next annual reporting period)

Between 2 and 5 years
Beyond 5 years

B Compensated absences

As at As at
BMarch 31, 2028 March 31, 2024
19.17 19.83
29.48 21.47
77.71 62,54

The earned leave liability arises on retirement, withdrawal, resignation and death-in-service of an employee. The actuary has used projected

unit cost (PUC) actuarial method to assess the plan's linbilities of employees.

For determination of the Hability in respect of

Deseription

Discount rate

Rafe of increase in compensation levels
Mortality

Rate of increase in compensation Jevels

As at

March 31, 20256

absences, the Group has used following actuarial assumptions used:

As at
March 31, 2024

6.75%- 7.00% per annum

10.00% per annum
1ALM 2012-14
15.00% per annum

7.50% per annum
10.00% per annum
IALM 2012-14
15.00% per annum

Provident fund

The Group makes contribution to statutory provident fund in accordance with Employees Frovident Fund and Miscellaneous Provision Act,
1952 and Employee’ State [nsurance contribution. This is in the nature of defined contribution plan. Contribution made by the Group during
the year ended March 31, 2025 js Rs. 29,61 million {previous year Rs. 25.01 million).
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4

51 Financial instry by

¥

I Financial instruments by category

As at March 31, 2025 As at March 31, 2024

Particulars FVTPL* Cost/amortised Total FVTPL* Cost/amortived l Total
cost oost

Financial asscta
Investments 360.43 & 360.43 19.69 100.22 719,91
Trade receivables - 851.65 B51.65 - 1,628.67 1,628,67
Cash and cash equivalents - 1,849.16 1,849.16 - 1,299.39 1,299.39
Other bank balances - 518.64 518.64 . 659.30 659,30
Loans 90.18 90.18 = 4,852,05 4,852.05
Other financial asscts
- Non-current - 802,00 B802.00 . 648.52 648,52
- Current . 1,001.73 1,001.73 - 1,252.12 1,252.12
Total 360,43 5,113.36 5,473.79 19.69 11,040.27 11,059,96
Floanelal Habilities
Baorrowings
- Non-current - 6,177.70 6,177.70 - 7,856.33 7,856.33
- Current - 574.54 574,54 - 6,122.61 6,122.61
Lease liability
- Non-current - 47.36 47.36 - 72.90 72.90
- Current - 34,89 34.89 - 28.07 28,07
Other financial liabilitics
- Non-current - 103.37 103.37 - 4,927.64 4,927.64
- Current - 4,681.30 4,681,330 - 3,339.50 3,339.50
Trade payables " 7,626.74 7,626.74 . 6,739.85 6,739,85
Total - 19,245,90 19,245.90 - 29,086,950 29,086.90
Note:

*FVTPL stands for “Fair Value Through Profit and Loss®,
The fair value of the financial instruments measured at amaortised cost are near to the fair value,

1

Financial risk management

The Group's principal financia) liabilities comprise loans and borrowings,
financial labilities is to finance the Group's operations and to provide guarantees to support its
trade and other receivables and cash and cash equivalents that derive directly from its operations.

trade and other payables and financlal

Risk managemont objectives and policies
The Group’s activitles expose it to market risk, liquidity risk and credit risk. The Group's board of directors has ove
oversight of the Group's risk management lramework. This note explains the sources of risk which the entity I3 exposed to and
and the related impact in the financial statements. *

A) Market rlsk

Intercat rate risk

s

Liabilitles
Interest rate risk is the dsk thal the fair value or future cash flows of a financial
Group's policy is to minimise interest rate cash flow Hsk exposures on long-term
interest rates through bank barrowings at variable interest rates, The G

instruments will fluctuate
financing. At March 31, 2
s in fixed deposit

s 1
p'sin

Interest rate risk oxposure®
Below is the overall expasure of the Group to interest rate risk:

Buarantee contracts, The main purpose of these
operations. The Group's principal financial assets include loans,
8.

rall responsibility for the establishment and

how the entity manages the risk

because of changes in market interest rates The
025, the Group is exposed to changes in market
are at fixed interest rates,

Particulars As at As at

March 31, 2026 March 31, 2024
Variable rate borrowing 6,536.66 8,102.55
Fixed rate borrowing 207.15 2,421.52
Total borrowing 6,743.82 10,524.07
Sensitivity
Profit or loss and equity Is sensitive to higher/ lower interest expense from borrowings as a result of changes in interest rates.
Partleulars As at As at

March 31, 2025 Mazch 31, 2024
Interest sensitivity*
Interest rates — increase by 50 bps basis points 32,68 40.51
Interest rates - decrease by 50 bps basis points (32.68) (40.51)

*For the purpose of disclosure considered only interest bearing borrowings

“*Holding all other variables constant

Assotg
The Group's fixed deposits and loan are carried at fixed rate. Therelore not
amount nor the future cash Nows will fluctuate because of a change in market

subject to interest rate risk as defined in Ind AS
interest rates,

107, since neither the carrying
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b. Price risk

The Group does not have any significant investments In equily instruments which create an exposure to price risk.

B) Liquidity rlsk

Prudent liquidity risk management implies maintaining sufficient cash an
committed credit facilities to meet obligations when due. Due to the namr

under committed facilities.

d marketable securitics and the avallability of funding through an adequate amount of
¢ of the business, the Group maintains flexibility in lunding by maintaining avaitability

Management monitors rolling forceasts of the Group’s liguidity position and cash and cash equivalents on the basls of cxpected cash flows. The Group takes into

account the liquidity of the market in which the entity operates. In addition
currencies and considering the level of liquld assets necessa

requirements and maintalning debt financing plans.

Maturities of fiuancial labilitles

» the Group's liquidity management policy involves projecting cash flows in major
ry to meet these, monitoring balance sheet liquidity ratiog against internal and external regulatory

The tables below analyse the Group's financial llabilities into relevant maturity groupings based on their contractual maturities for all non-dedvative finaneial

liabllities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within

discounting {s not significant,

As at March 31, 2025
Borrowings

Trade payable

Lease Hability

Other financial liabilitles
Total

As at March 31, 2024
Borrowlngs

Trade payable

Leasa liability

Other financial liabilitles
Total

C) Credit risk

-

Credit risk is the risk that & counterparty fails to discharge an abligation te the Group,
example by granting loans and recelvables to customers, placing deposits,

following types of financial assets:-
- cash and cash equivalents,
- trade receivables,

12 months equal their carrying balances as the impact of

Less than 1 year 1.5 years More than 5 years Total
974.54 3,831.00 2,346.70 6,752.24
7,626.74 . - 7,626.74
34,89 47.36 = 82,25
4,681.30 103.37 - 4,784.67
12,917.47 3,981.73 2,346.70 19,245.90

Less than 1 year  1-5 years More than 5 years Total
6,122.61 5,639.30 2,216.98 13,978.94
6,739.85 . - 6,7390.85
28.07 72,90 - 100.97
3,339.50 4,947.64 - 8,267.14
16,230.03  10,639.90 2,216.98 29,086.90

- loans f receivables carricd at amortised cost, and

- depasits with banks

a, Credit risk management
I. Credit risk rating

The Group assesses and manages credit risk of financial assets

the class of financial assets,
At Low credit risk

B: Medium credit rsk

C: High credit risk

The Group provides for expected credit loss based on the following:

The Group Is exposed to this risk for varlous financial instruments, for
ele. The Group’s maximum exposure to credit risk is limited to the carrying amount ol

based on following categorics arrived on the basis of assumptions, inpuls and factors specifie to

|Asset group

Deseoription

Provision for expected credit losy

Low credit risk

Cash and cash equivalents, other bank balances and
trade reccivables

12 months expected credit loss/ life time expected credit
loss

Medium credit risk

Loans and other financial 1

12 months expected credit loss

High credit risk

Loans and other financial nssels

12 months expected credit loss/ life time expected credit]
loss

Assets under credit risk:-

Credit rating Particulors As at As at
March 31, 2025 March 31, 2024
Az Low credit risk Trade recelvables 851.65 1,628.67
Cash and cash equivalents 1,849.16 1,299.39
Other bank balances 518.64 659.30
B: Medium credit risk Loans §0.18 4,852.05
Other linancial assels
- Non-current __Bo2.00 648.52
- Current 1,001,73 1,252.12

Cash & cash equivalents and bank deposits

Credit risk related to cash and cash cquivalents and bank de

accounts in different banks across the country,

Trade receivables

i,

The Group's trade receivables does not have any expected credit loss as re
payment. During the periods presented, the Group made no write-offs of trad

posits is managed by only accepting highly rated banks and diversifying bank deposits and

gistry of propertics sold is gencrally carried out once the Group receives the entlre
¢ recelvables and no recoveries from receivables previously written off.
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Iv, Other fi lal asset red at amortised cost
Other financial assets measured at amortized cost includes loans and advances to employees, sccurity deposits and others, Credit risk related to these other
financial assets {s managed by monitoring the recoverability of such amounts continuously, while at the same time intemal control system in place ensure the

b. Expected eredit losses

1. Trade receivables
The Group's trade receivables does not have any expected credit loss as registry of properties sold is gencrally carried out once the Group receives the entire
payment. During the periods presented, the Group made no write-offs of trade recefvables and no recoveries from reccivables previously written off,

The Group provides for expected credit losses on loans and advances other than trade receivables by assessing individual financial! Instruments for expectation
of any ercdit losses, Since this category includes loans and reccivables of varied natures and purpose, there is no trend that the Group can draws to apply
consi tly to entire population. For such financial assets, the Group's policy is 1o provides for 12 month cxpected credit losses upon Inftial recognition and
provides for lifetime expected credit losses upon significant increase In credit risk, The Group does not have any expected loss based impairment recognised on
such assets considering their low credit risk nature, though incurred loss provisions are disclosed under each sub-category of such financial assels,

52 Capltal management
The Group’s capital management objectives are
- o ensure the Group’s ability to continue as a going concern
- to provide an adequate return to shareholders
The Group monitors capital on the basls of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet.

Management assesses the Group’s capital requirenients in order 1o maintain an cfficlent overall financing atructure while avoiding excessive leverage. This takes
into account the subordination levels of the Oroup's various classes of debt. The Group manages the eapital steuclure and makes adjustments to it in the light of

changes in economic conditions and the risk characteristics of the underlying assets, In order to maintain or adjust the capital structure, the Group may adjust
the amount of dividends paid to shareholders, return capllal to shareholders, jssue new shares, or sell assets to reduce debt.

As at As at
Notes Barch 31, 2026 March 31, 2024
Borrowlngs
Non-current borrowings 28 6,177.70 7,856.33
Current borrowings {Including eurrent maturity of non-current borrowings) 33 574.54 6,122.61
6,752.24 13,978.94
Less:
Cash and cash equivalents 19 1,849.16 1,299,39
Other bank balances 20 518.64 659.30
Not debt (a) 4,884.44 12,020.25
Total equity (b) 13,441.13 14,122.02
Net debt to equity ratio [»/b) 0.32 0.85

53 Falr value disclosures
L. Fair values hierarchy
Financial assets and financial liabilities are measurcd al fair value in the statement of financial position are grouped into three Levels of a fair value hierarchy.
The three levels are delined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices {unadjusted) in active markets for financial instruments,

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximi the use of
observable market data rely as little ns possible on entity specific estimatcs.

Level 8: If one or more of the significant inputa {s not based on observable market data, the instrwment is included in level 3.

il. Fair value of instruments mensured at amortived cost
The fair value of the financial instruments measured at amortised cost are near to the fair value.

ili, Fair value of instruments measured at fair value through profit and losa
Some of the finaneial assets measured at fair value at reporting date, The following table gives the information about how the fair value of these financlal assets
are determined;

Financial agsets Fair value as at Fair value Valuation techniques
March 81, 2025 [ March 81,2024 | hierarchy
- Value based on quoated price (NAV) in active markets for
Investments 28.57 19.69 Level 1 financial instruments,
Gildtinsits 331.86 97.60 Level 3 Value based on valuation report where significant inputs

is not based on observable market data.
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54 Group information

Proportion of ownership (%)
Prinoipal Country of B4 ot Ayt

activities incorporation March 31, 2025 | Marolh 31, 2024

8. No.|Name of Entity

Subsidiary companies at any time during the year

1 Sanctuary City Clubs Private Limited Hospitality India 100.00 100.00
2 BPTP International Trade Centre Limited Real Estate India 100.00 100.00
3 Business Park Maintenance Services Private Limited Maintenance India 100.00 100.00
4 Digital IT Park Infracon Private Limited Real Estate India 100.00 100.00
S Tive Star Promoters Private Limited Real Estate India 100.00 100,00
6  Gallant Infrastructure Private Limited Real Estate India 93.02 93.02
7  Genious Promoters & Developers Private Limited Real Estate India - 75.00
8  Outlogk Infracon Private Limited Real Estate India 100.00 100.00
9 Rose Infracon Private Limited Real Estate India 100.00 100.00
10 Worthy Maintenance Services Private Limited Maintenance India 100.00 100.00
Btep down subsidiaries
1 Gracious Buildeon Private Limited Real Estate India 100.00 100.00
Joint ventures/Associntes
1 BPTP Special Economic Zone Private Limited* Real Estate India 1.02 43.02
2 Delicate Realtors Private Limited Real Estate India - 48.78
3 Design Infracon Private Limited Real Estate India - 48.78
4 Green Star Infratech Private Limited® Real Estate India 1.14 50.00
5 Pavitra Realcon Private Limited Real Estate India - 48.78

»

During the year, the group's percentage of ownership in BPTP Special Economic Zone Private Limited and Green Star Infratech Private
Limited reduced below the 20% threshold for significant influence due to the issuance of new equity shares by these entities.

As at As at
March 31, 2025 March 31, 2024

55 Assets pledged as security

Inventory 1,499.47 2,509.30
Investment properties 7,052.63 7,428.74
Lease rent receivable 58.36 74.10
Trade receivables {including unbilled receivables) 57.81 142.78

Total assets pledged as security 8,668,28 10,154.92
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56 Subsidinries with material non-controlling interest ("NCI")

Description

The Group includes two subsidiaries with materia) non-controlling interests, as mentioned below:-
[—————pnciudes twa subsidiaries with ; 2 era’ non-controlling int —-=. A3 menlioned below

Gallant Infrastructure Private
Limited

Genious Promoters nnd

Developers Private Limitod+

As at As at As at As nt
March 31, 2025 | March 31,2024 | March 31, 2025 March 31, 2024
Country Indina India Indin India
Capital contribution by NCI 6.98% 6.98% 0% 25%
NCI's prolit share 6.98% 6.98% 0% 25%
Accumulated balances of material non-centrolling interest 68.78 70.23 - 8.48
Profit/(loss) allocated to material non-controlling interest {1.45) [0.01) [0.01) (O.QJJ

HNote:

No dividend were paid 1o the NCI during the year ended March 31, 2025 and March 31, 2024,

The summarized fingncial information of the subsidlury, before intragronp eliminations are sct-out below:

Balance sheot

Gallant Infrastructure Private

Genious Promotoers and

Statement of profit and loss

Description Limited Dovelopers Private Limited*
As Rt As at As at Asat

March 31, 2025 | Muarch 31,2024 | March 31, 2025 March 31, 2024
Non-current assets 1,542.92 1,592.92 -
Current asseta 0.08 0.05 - 42.74
Current liabilities (531.69) (531.48) [8.81)
Total equity 1,011.31 1,011.49 - 33,93
Attributable to:
Equity holders of parent . - 942.53 941.26 - 25.45
Non-controlling interest 68.78 70.23 8.48

Description

Gallant Infrastructure Private
Limited

Genlous Promoters and
Davelopers Private Limited*

As at As at Till the date of As ut
March 31, 2025 | March 31, 2024 disposal March 31, 2024
Revenue and other income . 2 5 %
Other expenses (i 20.89 0.05 0.02 0.05
Profit before tax (20.89) {0.05) (0.02 (0.05)
Income tax and deferred tax . - - -
Frofit for the year from continuing operations {20.89) {0.05) (0.02) [0.05)
Other comprehensive income - - - -
Totel comprehensive income (20.89) (0.05) (0.02) (0.05)|
Altributable to non-controlling interests (1.45) {0.01) {0.01)} {0.01
Cash flow informatlon
Gallant Infrastructure Private Genlous Promoters and
Description Limited Developoers Private Limlted* ]
As at As at Till the date of Asg at
March 81, 2025 | March 31, 2024 disposal Maroh 31, 2024
Cash used in operating activities [0.04) [0.04) (0.02) (0.01))
Cash used in investing activities 2 i P .
Cash used in financing activities - . - «
Net decrease In cash ond cash quivalents [0.09) (0.04) (0.02) (D.01)

* During the year ended March 31, 2025 Group has disposed the subsidiary named
profit/ (Loss) till date of disposal to owner's equity and NCI [refre note 69) ,

Genious Promoters and Developers Privale Limited, Group allocated the share n
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68

59

60

61

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED ACT, 2006") is as under:

Particular

As at
March 31, 2025

As at
March 31, 2024

the prineipal amount and the interest due thereon remaining unpaid to any supplier as at the

118.82

110.71

—_—

end of the year;

the amount of interest paid by the buyer in terms of Section 16, along with the amounts of the - -

ii) |[payment made to the supplier beyond the appointed day during each accounting year;

the amount of interest due and payable for the period of delay in making payment (which have - -
iiij{been paid but beyond the appointed date during the year) but without adding the interest
specified under MSMED Act, 2006;

iv) the amount of interest accrued and remaining unpaid at the end of each accounting year; and - -

the amount of further interest remaining due and payable even in the succeeding years, until - -
such date when the interest dues as above are actually paid to the small enterprises, for the

VI {purpose of disallowance as a deductible expenditure under Section 23.

In line with the provision of Indian Accounting Standard 108 - ‘Operating Segments’ and basis the review of operations being done by the
board and the management, the operations of the Group fall under colonization and real estate business, which is considered to be the
only reportable segment. The Group derives its major revenues from construction and development of real estate projects and its
customers are widespread. The Group is operating in India which is considered as a single geographical segment,

As per section 135 of the Companies Act, 2013, the Group Company, meeting the applicability threshold, needs to spend at least 2% of
average net profit for the immediately preceding three financial year on Corporate Social Responsibility CSR') activities, A CSR committee
has been formed by the Company as per the Act.

1 As at As at

et ot 608 apendibue March 31, 2026 | March 31, 2024
a} amount required to be spent by the Group during the year 28.58 18.76
b) amount of expenditure incurred as per books 30.84 16.06
c) amount of expenditure booked but not paid during the year (30.84) -
d) amount of expenditure paid during the year - 16.06
€] (excess)/shortfall at the end of year (a-d) 28.58 2.70
i) Total of previous years shortfall/ [excess) 2.45 (0.25)
g) amount of cumulative (excess)/shortfall at the end of the year [ctf) 31.03 2.45

During the previous financial year 2023-24, the Holding company had given effect to the Scheme of Arrangement (“the Scheme”) approved
by the Hon'ble National Company Law Tribunal (NCLT), Chandigarh Bench, vide its Order dated September 20, 2024 (Second Motion
Petition No. NCLT/Reg./FO/2024/868), with the Appointed Date of April 1, 2022, The Certified Copy of the Order was filed with the
Registrar of Companies on October 17, 2024, and accordingly, the Scheme became effective from that date.

The detailed impact of the amalgamation of 65 transferor companies with and into BPTP Limited and the demerger of the ‘Plotted Real
Estate Undertaking’ and the ‘Retail Real Estatc Undertaking’ into Logical Builders Private Limited and Praya Buildtech Private Limited,
respectively, was disclosed in the financial statements for the year ended March 31, 2024.

In the current financial year 2024-25, no further accounting adjustments are required in respect of the Scheme, other than continued
recognition of the amalgamated and demerged balances in accordance with the terms of the Scheme.
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62 Additional regulatory information

1

10

Borrowing secured against current assets
The group has borrowings from banks and financial institutions on the basis of security of current assets. The quarterly return or statements
of current assets filed by the group with banks and financial institutions are in agreement with the books of accounts.

Willful defaulter
The group is not declared willful defaulter by any bank or financial institution or government or any government authority.

Relationship with struck off companies
The group does not have any transactions with the companies which are struck-off under section 248 of the Companies Act, 2013,

Compliance with number of layers of companies
The group has complied with the number of layers prescribed under the Companies Act, 2013.

Compliance with approved scheme(s) of arrangements
The group has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

Utilisation of borrowed funds and share premium
The group has not advanced or loaned or invested funds to any other person(s) or entitylies), including foreign entities (Intermediaries) with

the understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group
(Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The group has not reccived any fund from any person(s) or entity{les), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the group shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever hy or on behalf of the Funding
Party (Ultimate Beneficiaries) or
b) provide any guarantee, security or the like on behalf of the ultimalte beneficiaries

Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act,

1961, that has not been recorded in the books of account.

Details of crypto currency or virtual currency
The group has not traded or invested in crypto currency or virtual currency during the current or previous year.

Registration of charges or satisfaction with Registzar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

Utilisation of borrowings availed from banks and financinl institutions
The borrowings obtained by the group from banks and financial institutions have been applied for the purposes for which such loans were was

taken.

63 The Management has decided to shelved off and not to develop its four projects namely, Park Sentosa, Park Arena, Park Central and The Amaario.
Accordingly the cost already incurred other than cost of land and government dues paid for these projects written off in books as sunk cost.
Project-wise impact of which is as under:The Management has, after due evaluation, decided not to pursue the following projects in their current
form. Accordingly all the cost incurred towards project development (excluding cost of land and statutory / government dues and other cost which
will be utilized in future launch) have been written off in the books during the year as a one- time charge under Exceptional Items.

The underlying land parcels remain with the Company and shall be utilized for future developments.

8. No. Project name Amount
1 Park Sentosa 242,68
2 Park Arena 826.43
3 Park Central 282.33
4 The Amaario 118.39
1,469.83
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Notes to the consolidated financial statements

{All amounts in Rs. in millions, unless stated otherwise)
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During the year, the Group disposed of its entire holding in Genious Promoters and Developers Private Limited. and accordingly lost control with
effect from Feburary 27, 2025, The transaction resulted in a gain of INR 0.02 millions, recognized in the Statement of Profit and Loss. Further, the
balance of Capital Reserve amounting to INR 4.76 millions, which had arisen on consolidation of the said subsidiary, has been transferred to general
reserve during the year. This transfer is presented in the Statement of Changes in Equity.

The Greater Noida Industrial Development Authority (*GNOIDA®) had has executed a Lease Deed dated January 17, 2008 in favour of onc of the
Subsidiary company, whereby plot measuring 332,169.70 sq. mtrs. was has been leased to the Subsidiary company. Post executing the Lease Deed,
there were are still certain deficiencies committed at the end of GNOIDA, in compliance of the terms of Lease Deed on which account, the Subsidiary
company wasn’t able to develop land for envisaged purpose. Due to such deficiencies, Subsidiary company had applied has requested to GNOIDA for
grant of Zero Period to GNOIDA along with clear possession of land. Subsidiary company has been paid Rs. 231.07 millions against the total land
premium Rs.468.90 millions as per lease deed, which is 49% of the total land premium Subsidiary company and hasn't paid the balance land
premium and lease rental given stated deficiencies. Due to non-payment of demands, GNOIDA has taken various aclions including arbitrary
cancellation of lease/plot allotment on December 8, 2020. The Subsidiary company has filed civil suit against such cancellation of lease/plot
allotment and to get benefits under the various policies of GNOIDA, Pending closure of litigalion, Subsidiary company has accrued (a) land premium
and (b} lease rental till the date of cancellation of lease by GNOIDA and excess provisions have been reversed along with entire interest on lease rent
amounting Rs 1,816.16 millions and land premium pending decision on its civil suit. Based on final outcome of civil suit and other factors as in the
case, land premium and lease rental amounts may require re-computation. The Subsidiary company believes it has a very strong case and will be
able to get benefits as demanded in its civil suit. The Subsidiary company holds firm beliel that no further financial obligation will be incumbent
upon its for preceding period over the total amount paid by the Subsidiary company and duly accounted for in its financial statements.

Due to aforesaid pending case as stated above, the SEZ project of the subsidiary company is under temporary state of suspension and management
is of the opinion that the active development will commence as and when the case is settled.

In relation to Plot No. 2B, measuring approximately 57,344.10 square meters (approximately 14.17 acres) located in Sector-94, Noida, Uttar Pradesh,
one of the Subsidiary company has made payment totalling Rs. 2,639.22 millions towards annual lease rent. This includes a sum of Rs. 2,100.03
millions paid in compliance with the interim court order dated May 30, 2022, issued by the Hon'ble High Court of Allahabad. Furthermore, the
Subsidiary company’s request to make a one-time lease payment of Rs. 2,053.32 millions has been approved by the Hon'ble High Court of Allahabad
through an interim order dated 31.05.2024, This amount is have been paid during the year.

In accordance with the interim orders, the Subsidiary company has not recognized any lease rental expenses for the financial year. Due to
uncertainties regarding the calculation method and the payment period, there may be amounts cither payable to or recoverable from NOIDA, which
cannot currently be determined. As a result, these amounts have not been accounted for in the Subsidiary company’s books. The Subsidiary
company was allotted a commercial plot {Plot No. 2B, Sector-94, Noida) by the New Okhla Industrial Development Authority [*NOIDA") under the
2007-08 Commercial Builders Plot Scheme, Pursuant to the allotment, a Lease Deed was executed on February 9, 2009. The Subsidiary company
has paid substantial amounts towards lease premiwm, one-time lease rent (Rs. 2,053.32 millions), and lease rent (Rs. 2,639.22 millions) in relation
to the said plot.

In 2013, construction activities were suspended due to an interim stay imposed by the National Green Tribunal (NGT] in the Amit Kumar vs. Union
of India matter, concerning the Okhla Bird Sanctuary. The Ministry of Environment subsequently notified the Eco-Sensitive Zone (ESZ) on
19.08,2015. NOIDA therealter issued office orders treating the period from 14.08.2013 to 19.08.2015 as Zero Period’, exempting lessees from penal

charges during this time,

The Subsidiary company has sought similar Zero Period’ benefits in line with other allottees and is also contesting, on grounds of parity and
fairness, for the grant of higher Floor Area Ratio (FAR) and ground coverage—already extended to other similarly placed allottees in the same sector.

A writ petition has been filed before the Hon'ble Allahabad High Court challenging the demands raised by NOIDA towards lease rent, interest, and
penal interest. The matter remains sub judice.

Based on legal advice and management’s assessment, no provision has heen mede in the books of account towards any disputed demand or alleged
hability, including the amount of Rs. 410.80 millions, which has been referred to only as a potential settlement figure, subject to final resolution by

the Authority,

The Subsidiary company continues to contest the matter and believes it has a strong legal and equitable position. Any financial implications arising
in future will be appropriately accounted for upon resolution,

In earlier years, the one of the subsidiary company had recognised INR 2,799,98 millions approx, under “Other Financial Liabilitics” towards the
potential purchase of additional FAR for Plot 2B, Sector-94, Noida, with corresponding asset capitalisation under Inventory INR 1,367.65 millions
and Right of Use (ROU) Asset INR 1,402,33 millions, based on proportionate land and ROU area.

As the FAR purchase is optional under prevailing NOIDA policy, and no binding obligation exists as on the reporting date—further, with the FAR
purchase policy currently under revision by NOIDA Authority—the subsidiary company has reassessed the position and reversed the above amounts
during the current year,

This reversal has no impact on current cash flows and is in accordance with applicable accounting standards and the principle of prudence.
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record an audit trail (edit log) of transactions. .
The audit trail {edit log) facility operated throughout the year for all relevant transactions recorded in the software, except that such feature was not
enabled at the database level to log direct data changes during the period from April 1, 2024 to December 17, 2024,
From December 18, 2024 onwards, the audit trail feature was enabled and has operated as intended. To the extent the feature was enabled and
operational, there were no instances of tampering noted, and the Company has preserved such audit trail records in compliance with the applicable
statutory requirements relating to record retention.

70 There were no amount which were required to be transferred to the Investor Education and Protection Fund by the Group.

71 The Group did not have any long term contracts including derivaties contracts for which there were any material forceseeable losses.
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72 The figures for the corresponding previous year have been regrouped/ reclassified, wherever considered necessary, to make them
comparable with current years classification,
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